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¢ THIS TRUST DEED, made. this .. day of ... - November Lo 1997 ,beiwee&

LIERT IR .

- LOMELL. Lo WEBIEREQRD AND

: caveenieny 88 Grandor,
i v e , as Trirstee, and

GROWH. TG

- ASPEN TITLE. G
.PAUL.J. ARRLI(

. as Beneficiary,

WITKESSETH: © - . T
#2lls and conviys fo; trustee in trust, with power of sale, the progerty in

Grarntor irrevocahly Srazrits, bargpins,
BRIt {n, deseribed psry
ARRENE SEPLEEL IS T

KLAM\ATH ‘Couinty, Ore;

TO MERRILL, 1

ST i s

Lot 15, SUNSHINE TRACTS ADDITIO
Kl‘amgx‘tyh,“ ‘State-of Ore'ggn (AR

" CODE 14 MAP 4110X1CD TL shog.

T

trren?s and abpz:_rr‘onanq:vs end ail other
or hetealter appertaining, and the rents, i:x;gxes‘andrp\x'a’f‘if»u theraof ary all fitturss now, or ha:

)

togetter with all and sir: guler the tenuzm*hx‘s, her:e:ﬁ

ights thereunio belonging or in arpwise row
vafter aitached fo or used in connection with

the property. ) : R S
" FOR THE PURMOSE OF SECUR/NG: PER!‘DRA!ANCE or

‘gnq}i af;‘meée&;‘_ of géantor Asrein cam‘a:'néq' and payment :af the sum

EEN. THOU$AND_AND NO/100ths:

of S

. } i - S ! ' v

T pLh A DOTITTIT Dollere, with interese thereon accord'ing to the terms of a promissory
note of even date he %, jpayable to | i order and made by dreator, the fira! payment of:principal and interesi hereof, if
not sconet paid, fo be dite and' payable - MpOI: MALNLLLY. 0f inotae il T

i Tre date of maiirity 'of the debf ‘sicured by vhis instrumsnt {s tho' Kate, stiited aboive) on which the final insiallment of the nofe
becories Jue and payab/e. Skould the grattor eftier gree to, atterap| to, ar. actually. soil, svnvey, or assign all (or any part) of the prop-
erty or all (or any parié) of. grantor’s interést i it v Vhout Firgéobtalning tio writtén convent or approvill of the beneficiary, then, at the
Bergliziary's option¥, al! obligations securid by thi linstrement, irreypective of the matuitvy dates exprossed therein, or herein, shall be-
corae immediately due iind payable. ‘The dxeciltion’ 1){ - grantor of él:n g'pmqs't;mo‘miy agreement** doel no! constituie s sale, conveyance or

assidrimerit. . - . . . L
To protsct the sscurity, of this trust deed, granior agrees: | oy : L .
1. To protect, presarve and maintaiin the propardy. in good corndition. and repair; not fo remove or dsmolish any building or im-

provement thereon; no? 1o cornmit or permit any was{u of the preporsp. | | ) . ;

2. To complete or restcre promptly and in gocc! and habitable pondition any building or improveaient which may be consiructed,
damagsd or destroyed therean, and pay when due all costs incurred therefér. . . : i : )

3. To comply with all 1aws, ordinancés, rogulavions, covenant's, condrticns and resérictions affecting the property; /f the bemeficiary
so requests, o join in executing such finincing staten :nts pursuant ‘o the Uniform Commsrcial Code as the beneficiary :may require and
to pay for tiling same in the jproper gublic office or o¥ices, as well su the «cost of all lien scarches imade by £ling oificers or searching
agencies as may be deemed desirablo by iho bereticivy, . R . . .

4. To provide and continuously raaintain ‘insg.anco on the Luildings now ar herea'ler erected on the property against loss or
damage by fire and such other hazards as ke rensficiary may from lime to time requirs, in an amount 10t less than ZiNSUrab e value
written in companies acceptable to the beneficiary, siith loss payshio to the iatter; alf policics of insurance shall be delivered to the bene-
ticiary' as soon as insured': if the grantor siwall fail for @iy reason to proture any such insurance and to delivor the policies to the beneficiary
at Inast filteon days prior to the expiraticn of any policy of insuranco:now o4 hereufler plaved on the buildings, the beneficiary may pro-
cure the same at grantor's expense, The amount colle:ted undes any five or other insurance policy may be apglied by beneticiary upon
any indebredness secured hereby and in such: order as.dureliciary may tisterenins, or at option of beneficiary the entire amount to collected,
or any part thereof, may be released to grantor. Such upplication or rolease shall ot curs cr waive asny dofault or niotice of default here-
undar or invalidate any act done pursuant fo such not'ze. . . .

3. To keep the property free from constructior: liens and to puay all taxes, assessmeni's and orher charges that rmay be levied or
asseised upon or againsd the property belore any pant of such taites, issessmrents .and othsr chardes Decome past due o- delinguent and
premaptly delivar receipts rheroior to benoficiary; shov'd the granter fail to ruake payment of any taxss, assessmonts, insurance gremiurmns,
liens or other chardes payable by granior, either by ditnct rayment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment’ ‘hercof, and thy amount so paid, with interesy at the rafe set forth in the note
cecured hereby, together with the obligations described! in paragraphs § and 7 of this trust deed, shall be added fo and hocomme a part of
tha deit socured by this irust deed, without waiver of pny tights eritir,} from breecit of any of the covenants horeof and for such rayments,
with inferust ayw aforesaidl, the propertv Asreinbelare . duscribed, as well. as the grantor, shell ba bourk! to the snme exteat that ¢hey are
bound for ‘the rayment of the obligation horein dess:iSed, ard all such payments shall be immediately due and payable without notics,
end thy ncnpayment thersof shall, at the option of the beneficiary, render all. sums sscured by #his trust deed immediately due and pay-
able and constitate a brauch of this trust deed. L : ; . .

& Z'o pay all costy, fees and expensen of this st including 2kn cost'of #Helo search as woll as the other costs and sxpenses of the
trusteo incurrec] in connection with or in enforcing tii.r odiigation and. truvtee's and attorney's fess actually incurred,

7, To appear in and dofend any action or procexding purpoziingl to alfect the. secarity rights or pewers of benoficiary or trustee;
and in any suit, action ot procueding in whizh the be:yficiary o trustie oy’ appear, inchading any suit lor the foroclosare of rhiy deed
or any auit or astion related to this instrurrent, including St rot liniited toits validine ard far enfarceability, to pay all covts and ex-
rensas, including evidencu of. titls and ths beneliciary's or trusive’s Wiornsy, fees; the amcunt of attorney foes mentioned in this para- ;
draph 7 in ot cases shall bo fixed by the triel court and in the svent of an appeal from any judgment.sr dscroe of the rrial couri, grantor s
further ngross to pay such sum at the appellate ccurt sl adjudge reavsnable s the beneticiar:/’s or trustee's attarne; fees an sucih appeal.

Zt i mutvally agrecd thet: . Lo . .

8. In the event thaé any porticn or ali of the aroperty shail b: taken undey the right of eminent comain or condemnation, bene-
diciary vha/l have tie right, it it so elocts, o require .that all or any portio of the menivs payable as compensation ror such taking,

IKOTE: The Tutt Need Act provides that the trusize hgmund<z;,h|.s€ ba eithier an allvenay, wiho'is 2n delive menber of the Orefjon Stae Bar, a bank, frust company
v: savligi antl Ian assoclation authixizad to do husiness under 1 lavs of Oregan (¢ the Usiled.States, a title Insurance compiany authorized to insum tile io real
popedy o this $tate, its subsidlares, itfiliates, ageals or iranchat the inid Statis ( any agesicy theree!, or an centow agent licensod uncer ORS 556565 1o 596,585,
“WARNING; 12 USC 170%-% reguiates and may prahiait exsis i).of this optios.. &, .., . S :

"*The publisher sugests thal such an agreenent address tre;isiwe of oblaininy hineficley's consent In camrets detail,
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: wmch are in excsss of; Jhe amourt requx(exi rescot LI MY ttcrt ?siaesxrecessarily paid or iacurred by grantor
m,:u~h proceadings, skl .be: paid, ta benyificigr japplied By e drst ')n ar'y tea';ozul feicosts and uxpensss and attorney’s foes, both
“inthe trial and appallai corxffs, » il [ d. by, 3 P 43, ¢ 1e balance applied ugon ths izdebted-
. riesy _sectred hernby; tnd gi ntor'a,;reus, . 1 dxpenss,’ 10 [tilke apich Aot cute, such. mstmmems &5 shall. & zaeces..ary
in 6l)ta:z1rn§ sifch com_nsnsatron, prumptly z:pan ,bcr vhcm.rys zegibely ¢ A R
: 9, At any time, snd Hom time to' ¢ima upon ‘rgtten réguest of b :e:an nent ‘of ics faes ‘and pnsentatmn ‘of this deed. and
tl" note for andorsemunt (iz. case of full reconveyarn:es, for cance.lax Jtiwut nﬁqc.: ng the Ixabzlxty of any person for the payment of
the indebtedness, trusive may ( a) caonsunt to the nukmg; of any; ,miip ar. .piat.of ths propiriy; ( b) juin in granting any easement or creat-
ing any ‘restriction thareon; {c) join in any suberiination or other a,gmemcnt ‘atfect:ng this deed or the lien or durge thereof; (d)
reconvey, without wartanty,’ alI or any part of the 1) opesty. The drinteo in any reccnvayance may ke described as the “persen or perssns
ledally entitled theretu,”. and. the racmala thersin of .iny metters or ‘ects sliall be conclusive prooi. of the truthfulness thereo!, Trustee's
feas for any of the services imentioned in.this naragr.)ph ahall be nei! less ¢han $5.

10. Upon any detfault hy grantor hereumder, ke l:,mry may z;t any e withoui n)t ‘ce, exther in person, by agent or by a receiver
o be eppom tod by a court, and withou: Jegard to ths adaquacy of sny scwrxty for the xrd‘)btednas‘ hereby securad, enter upon and take
possession of the properfy o any part thureof, in OWi NEMe sue or otherwise collzct the rents, itsues and prolits, mcIudmg those past
due snd unpaid, and apply ‘he same, less costs .ancl expanses of op‘ratmn and collection. mcmdmg reasonable attorney’s fees upon any
indebtedness secured hureby,, and in such order. zs boneficiary may lstermira. ..

. 11. The entering upon and fakxnd possess:on ot dhe property, ithe collection of such ronis, Issues and profits, or the proceeds of lire
and uther insurance policies or compensation or aweyIs {or any takiug or damage of the prcerty, and the application or release thereof as
aforesaid, shall not cure or vaive any defsult or no!rce of default hnretmder or invalidate any act done pursuzent fo such nolice.

12. Upcndefault 'y grantor in payment of any in:lebfedness sef'umd here: I)y or in grantar’s performance of any agreement hereunder, time
being cof the essence with respect to such payment a- dlor per[ormance the! beneficiary ma;- declare, all surmns secured hereby hmmediatelv
dua sind paya! Sle. In suzh an event the bensficiary may elect to prod teed to:foreclose this trust deed in equity as & mortgage or direct the
¢rustee . to foreclose this trust deed by adver lxsement and sals, or; mily direct the trustee to.pursue any other right or remedy cither at
law or in equity, which the beneficiary raay have, /'n the event, .thu benaficiary elacts to Yoreclose by udvertisement end sole, thwe bene-
ticiary or the trustee shall execute and cause to be rocorded a wriften notive pl default and eloction to sell the property to satisfy the obliga-
tior. secured hersly whnteu;on the truste: shall fix ‘he time and pliuce ‘af sale, give rotice thereof as tien required by law and proceed
to foreclose this trust deed in the mannzr provided i ORS 86. 735 14 86,795,

.. 13. After the truy itee has cammancud fereclom: re by advertisument arnd snle, and at any ttme rr'or to 5 days before the dafe the
trustee conducts the sale, the granter or any other verson so priviloged by, ORS 86.753, may cure ithe defeult or defaults. I'f the default
consists of a failure to pay, when due, sums sscuret by the trust dued, the default may be cured by paving the entire emount due at the
time o; the cure other than such porticn as would not. then be due had no default occusred. Any cother default that is capable of being
cured may he cured by tendering the pariormance 2 quirad ander tlie oblilation or trust deed, In any cese, in addition to curing the de-
fault or defaults. ths person effecting the cure §k. 1” 28y fo the benei:uary all costs and expenses actually incurred in enforcing
the obligation of the tiust deed todether with fruste y's and artorney s fees not excesding £he, amourts provided by law.

14. Otherwise, the saIe shall be Asll on the cnte end at the time and piese dvs:gmn >d in the notice of sale or the time to which
the ssle may be postponed as provided by law. The trusiee may sell the properiy either hinone parcol or in separete parcels and shall sell
the, parcel or parcels ai' aucrion to.the Ih,ghssl brdaz .r for cask, paysble at the tims of sale. Trustee shall deliver fo ths purchaser its deed
in torm as required by law l,onveytrg tha pro‘wrty 40 sold, but without pny covenant or warranty, exprass or immplied. The recituls in the
deea of any matters o fact, shall be conclusiva preof of the trutk: 'ulnegs 'heraoi Any person, excludmg the tnistee, but including the
grantor and heneliciary, may purchase at the sals.

15. When trustee sells pursuant to the powers pmwaed Be reul, trusise shall apply e proceads cf sale to payment of {1) the ex-
penses of sale, includivg the compensalién of the Yastee and a, zeusonabh charge by truatee's attorney, (2) io the oa,’:g.rzr:on socured by
the tr st deed, (3) to all pursons havmg- recorded ligts subsequent tu, the interest of the iruatee in ‘the trust deed as their interesis may
appear in the order of their priority and (4) ths mfnlus if any, to 'he grantor ¢r to any successer in inferest eniitled fo such surplus.

16, Beneficiary may from time to time appoinit & successor ¢i* successors to any trusiee named lerein or fo any successor trustee
appointed hereunder. U'pon such appointinenf, and ivithout convayunce to the successor trustee, the larter shall be vested with all title,
pewers dand duties contsrred upon any irustee hereir: named or appointed hereunder. Eack such appoindment and substitution shall be
made by written instrument executed by beneficiars, whick, when 1ucoerded, in the mortgage records of the county or counties i which the
proputy is situated, shall bo conclusive proof of ‘proper appom‘ment of tho successor frusise.

Trustee accepts thi's frust when this deed. duly execuisd snind acRnowledged is znivde a pui:lxc record as provmz-d by law. Trustee
is nof oohgmed to notify any party hereto of pendi-g sale undef any other dead! of trust or of any acticn or proceeding in whick grantor,
beneficinry or trustee shall be a party un'ess such action or procesding is brought by trustee.

The grantor covnnants and agrees o and with 'he beneficiary dand the bensiiciary’s successor in inferest that the grantor ic lawfully
seized in fee simple of *he real property and has a valid, unencumbeted &itle thereto, except as may De sot forth in an addendum or exhibit
attached hersto, and that the grantor will warrant ¢. +d forever deferd the sams agams‘ all persons \whomsoever.

- WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reqguired by the con-
éract or loan &gteement between them, benoficiery may 'purchase insurance at grantor's expense to protect bene-
ficiary’s interest. Tlis insurance may, but ne:d r.ot, also pxotect gran"or intaerest. If the collatersl Becomes damaged,
the coverage purchased by beneficiary may j ot pay any c.'aim rrade by or against grantor. Grantor may Jater cance!
the coverage by prn.nrxd'mg evidence that grentor has obt: ined’ property cove rage elsewhere. Grantcr is responsible
for the cost of any insurance coverage pur:iased by ber xeixcvary, which cost may bz added to granior’s contract or
Joan belances. If it 7s so added, the interest rute on the unclerlying contract or loan will apply io it. The effective date
of coverage may be the date grantor’s prior coveragde lapsied or the date grantor failed to provide proof of coveragde.
The coveroge beneliciary purchases may be considerably’ more expensive than insurance granior mxght otherwise
obtain alone and may not satisfy any reed [3r property e"ama de coverage or any mandatory liability insurance re-

quirements imposed! by applicable law.

The grantor warrants that the proveeds of the loan represenmd by the above described note and this trust deed are:

(a)* primarily for granturs personsl, fammily o~ household purposes (nce Iniportant Notice below),

() Iar an organization, or (oven it grentor it a natural persun) are’ for businsss or camrnercial purposes.

This coed applits to, inures to the benefit of ind binds all parties Lereto, their heirs, legatees, devisees, administrators, executors,
persanal rapreserntativan, suosessors and arsigne: "Iuv terrt beneficiart shall siean the koldor and owrer, ‘ncluding pledgee, of the contract
secured hereby, whether or not named &8 a beneficiaty herein.

i'n construing thic trust deed, it is understood that the grantor.,fmstee- and/or benei ‘ciary tnay each be morz tfhan one person; that
if the centext so requirey, the singular ¢hnll be taken to mean and include ihe plural, and tihat genervally ali gramunatical changes shall be
mads, assumed and implied to make the jprovisions ereot apply squally fo corpurations end to individuals.

IN WITNESS WHEREOF, the granlor has executed tht ;patmment t’ da’y und year first abhove written.

* IMI‘OR‘IANT HOTICE: Dulete, by lining out, whichavar we vaniy (o) or {b} T T
not epplitctle; if womanty (a) is applicabls and the bendficiary is @ coditor dj f‘E = rf

as sush word is defined In tha Truth-in-lending Act and Regoulation Z, th’

henoficiay MUST comply with the Act and Neguletion iy making require: ﬂﬁk’/}"‘}
dircloiores; for this pumtie vat Stevens-Neis Form Nb. 1319, or nquwulum C
if compliance with the Act is ngt roquired, distegax! this: aotice. .
STATE OF OREGON, County of.?.r el s KLAMATH. i) ss.
This instrumert was acknowiledges! before me or: November. 18,.
lLowell nd Jeri J. Heatherford:
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Notar; Pubh‘, for dregon My comzms:sxon t,xpzre" A YA 10/2000
A REQUESY FOR FUI.I. RECOK IEYANLB (Tcx s jsod oy when okligatiue s have besn puid.)

'Fllfd forx'ecmdatrcqmstofv . ‘: : 4:. 'fen 111“]@. AR L the lSth s
Novembr-'l CAD., 19 97 ~3:27 - o'clock U .M, and duly recorded in Vol. .. M37
of MDlt} .ngs Pk onPage. 37908 _ . :

o P SRR b Lo LcmethaGl.eL County Clerk
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