Rt o
i ST - SN B, R : . I o ;
Y2 do. 78, : S A selog. 5
temcth Fatl, OR . DEEDOF TRUST

T al;iora)

THIS DEED OF TRUST, made this_ 28th  ldayef October .18 . 97 byand between

Stephen R, Rebnet :u_nd;_Dm;le L. Rxn:l_meiz

hereinaRer referad to 8s "Grantor,” whose uddress is ,:imn?wum«mmmam_(memm

herelnafter referid to as 'Tmfsieren;'! whose ;nd‘dress is
Wistern Bank,a division of Washington Mutug]. Bank ‘ :
hereinatior referred to as *Beneficlary.” wht maintains an offica and place of business at
£2] 8. Tth Street Klamark Palls QR 97601-01:12 '

i participaticn with the Small Business Ad winistration, am' agerncy of the United Statos.

WITHMESSETH, that for and in cm‘.».side»mtidrz of $1.00 sn: Oihal'; gooi and valuable consideration, raceipt of
which Is hereby acknovledgad, the Gnamq; does hereby thiargalr, sall, grant, ssign, and cenvey unis the Trustes,
his sucesssors ancl assigns, af of the folloving daseriic) propeliy situated snd being in the County

Sox avached Exhibit “A", 2 W

Togiether with and Inclisding all bulidings, al! ixturos, inciutling bt net fimited 1o all plimbing, hesting, Eghting,
ventileding, refrigonsting, inclnerating, air conditioning appiratus, and elevators (the Truslor hereby daclaring

that it is intended that the items haiein snurrierated shall [ deemed to have been peimanently irstailed as parnt
of the realiy), and &lf improvements now or hereafier axisling thereon; the heraditaments and appurienances

and all other rights therounto belg naing, or ir'anywise appertaining, and the reversion and reversions, remainder
and jeralnders, arid tho rents, issues, and 1mofits of the aliovs ¢iaseribed proparty. To have and 2 hold the same
untd the Tiustes, aind the successors in Interist of the Trustes, firever, in fee simple or such other ssiate, if any,
&s is stated herein in trust, to sectre the payraent of a promissory note of this clate, in'the principal surn of

Cne Hundred Twenly Eight Thousand Five I incred

1

signed by Steph.m}l...kobheuandnayiel;.Roié:bu ‘ S

in bohzif of Stephen B Rsbmett and Kasle L. R meltdha Dianiond $| Mart Corcgzas j
SEA Fom §30 (3-87) Rof SOP 56 10 lnsinm;gd;i},féﬁrmob;grax}~ e e
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4. This conveysnce |5 made wpon and suject to the tther U 12 5ild Grartor shall remain in quist
andl peaceable possossion of the 4 ans bekd lises wrid take the profits theieol to hi3 own

" use unth default be mads in any paymal 'diie ol sdid aoto or in the performence of any of the
sovenants o conditions cortainad theral :  of Trust and, als) to secure the meimbursement of the

. Beneficiary or gy olher helder of said she Trusten or any substitute tustae of ary and all costs and eigenses
incurred, including reasonable atomeys' fees, on assont of pny litigation ishich may arise with respect to this
‘Trust ar with resped to the indebledness avidenced byisaid riote, the protection and maintenance of the woperty
hereincbove described or in oblaining pusession of saiid prepsrty after any sale which may be made as hereinafier
provided. ‘

2. Upan the full payment of the Indebtec-ess svidencex! by said note and the interest thereon, the payment
of ail othier sume hersin provided for, the papayroent of il monies advanced or expended pursuant (o said note
or this instrument, and upon the jpayment of all other pruper costs, charges, commissions, and expenses, the
abova described property shail be releasad and reconveyed to and &t the cost of tha Grantor.

3. Upon default in any of the covenants or conditions of this iastrument or of the note or loan agreement
gecured hereby, ihe 3eneficiary or his assigns may wit?iout notice and without regard to the adequacy of security
for the indebtednass secured, sither persunatly or by atlomey or agent without biinging any action or proceeding,
or by 2 recaiver 1o be appointed by the ¢ irt, enter upon and take possession of said properly or &ry part thereof,
and do any acts which Beneficlary dsem: preper to prolect tha security hereof, and either with or without taling
possession of suid property, collect and suceive the rants, moyalties, issues, and profits thereof, including renis
accrued and unpaid, and apply 1he same, less costs of speralion and collection, upon the indehtednsss secured
by this Deed of Trust, said renls, royalties, issues, and profits, being hereby assigned to Beneficiary as further
security for the payment of such indetite? aess. Bxercise of rights urder this paragraph shall not cure or waive
any default or nufice of default hereunder or Invalidate any act dona pursusnt ie such notice but shall be cumulative
to any right and remedy to declnre & doft ult and io calise notice of default o be reconded as hereinafter provided,
and cumulative to any other right and/or remedy hereunder, or provided by faw, and may be exercised concurently
or independently. Expenses incumredd by rensficiary hersunder including reasonabie altormeys' fees shall bo
secured hereby. '

4. The Grantor covenants arid agraes that if ha shail Tait to pay said indol:tedness, or any part thereof, when
due, or shatl fail to perform any covenail or agresmert of this instrumens or of therpromissory note secured
hereby, the enlire indebiedness hereby f2cured shall immediately tecome due, payable, and coliectible without
notice, at the option of the Baneficiary ot assigns, regurdiess of maturity, and the 3eneficiary or gssigns may
enier upon said property and collect the rents and profits thereof. Upan such default in payment or perfonmanca,
and betare or afler such entry, the Trusite, acting iIn the execution of this “Trust, shall have the power 1o sell said
property, and it shall be the Trustee's duly to sell said property ¢arid in case of any default of any purchaser, to
rezel) at public auclion, to the highest bidder, first giving four weeks' notice of the time, terms, and place of such
sale, by adveriisement not lesy than on¢ 2 during @ach of said fourwaeks in a newspaper publishad or distributed
in the county or political subdivision in which said property is situgted, all other notice being hereby waivad by
the Grantor (ar<l the Beneficiary or any personi on benlf of the Beneficiary may bid and purchase at such sale).
Such sale wili be held at a suitable place: to e selectad by 1he Beneficiary within saitl county er political subdivision.
The Trustee is hereby authorized to exenute and deliver to the purchaser at such sale a sufficient conveyance of
said property, which conveyance shall contain recitals as to the happening of default upon which the exacution
of the power oi sale herein granted depx:nds; and the said Grantor hereby constitutes; and appoints the Trustee
a5 his agent and attomey in fact to makn such recitali and Lo execute saic conveyance ard hereby covenants and
agrees that the recitals so macle shall b binding and conclusive upon the: Grantor, and said conveyanca shail be
effectual to bar ali equity or fight of redemption, homastead, dovrer, right of appraisement, and &ll other rights
and exemptiors of the Grantor, all of which are henslly exprassly waived and conveyed to the Trustee. In the
event of a sali as hereinabove provides:, the Granter, or any person in pussessicn under the Grantor, shall then
picomne and ke tenants holding overa 14 shail foribwith dsliver possessicn te the purchaser at such sals orbe
surnmadly dispossessed, In atcordanct: with the provisions.of law applicable to tanants holding over. The power
and agency hreby granted are couplet! with an Intenist and are itrevocaite by death or ctherwise, and are
granted as canulative to all other ramygiles for the ciliecion of said Indestedness. The Benaficiary or Assigns
may take any othar approprisle action | ursuant to.stite or Federsl statuta eiiher in state or Faderal court or
otherwisa for Ihs disposition of the proj:arty. b DI :
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N ~!n am avent ci m se!eas sarovldml In pera; | . | the Senaﬂuaaw in an '91!,2 1
asRoLnt Aot In excous of o pan ot of the gto'm anviunt skl sale ws&as. provided, Rewsver, thst the -
amount of such feo :[18“ be reason.,sb!e and {aall ba- &ppre ,ned !:a:vk the' Benm*scsq ry as {0 resisonableness.: Sakl foe

shall be In addiiion {2 the costs and expwnse ncuned by il Trustes in oo is:ﬁng sw:h siale. The smount of
such costs and expunsed shall be «duduc&ed and pail from ths salo's prccead |t Is furiher agread thet ¥ said
propssty shell be ativertised for sale as herelh provided ain: l nol sbid, the Trustee shall be antitied to a reasonable
fee, in an amount acceptable to the Benefdlury for the sarvices rendered. The Trustee shall also be ralmbursed
by the i2enaficiary for ali costs and expenses: incurred in oonnecﬂen with the sd vertising of sald property for sale

if e sale is not consumimated.

€. The proceeds of any sale of saitd property in accordanc:s: with para,graph 4 shali be applied first to payments
of fees, costs, and expenses of saii sale, the cxpenses incurred by the Beneficiary Jor the purpase of protecling
or aintaining said property and reasonabls silomeys’ fees; secondly, to payinent of the indebtednass secured
heraby; and thirdly, to pay any surplus or excass to the person or persens legally entitled thereto.

7. In the avent said property is sold pursuari to iheo authorlzation contalned In this inslrument or at &
judicial foreciosurs sule and the procaeds are riot sufficiert to pay the total indsliedness securad by this instrument
and evidenced by sald promissory nots, the Ecneficiany will I enditisd to o detiviency judgement for the amount
of the deficiancy withiout regard fo appraisemai, the Gmnt« « havli r:g weived and assigned alt rights of apprais.
ment to the Trustse.

8. Thae Girantor covenants: and agrees as follov's: : ‘
a. He will promplly pay the indebtedness evidenced by said promissory noto: st the times and in the
manner tharein provided. '
b. He will pay all taxes, assessrannts, water rates, and other governmental ¢r municipal charges, fines

or impositions, for which provision has nct been made her umbsmre. and will pramptly deliver the official
recelpls thorefor to the [3eneficiary.

c. He will pay such expenses and fees as may be incurrcd in i protection and maintenance of said
properly, including the fees of any altomey. employacl by the Banaficiary for the collection of any or all of
tiie inclebtadness hereby secured, of such @).penses and fines 6s may be incurred in any foreclasure sale by
the Trustes, or court praceedings or in any alher Rigation ()r proteeding affeding said property, and
atlomnays' fees reasonably incurred in any other way.

d. The rights created by this convayance shall rernain in fiall force and effect curing any postponement
o eixtension of the time of the payment of th: Inclebtedn oss evidenced by said note or any pad thereo!
sactired hereby.

2. He will continuciusly maintain hazand instu:fance of suchitype or types and i such amounts 3s the
Ber:aficiary may from tirne to time require, cn the improvernenis now or heraaiter -on saicd properly, and
will pay promptly wiien clue any premiums tharefor. All insurance shalk be carrizd in companies acceptzble
te Beneficlary and {he policies and renewals thergef shall be halil by Beneficiaiy and have attached thereto
ioss payable clauses in favor of and In form niccastable {0 the Beneficiary. In the event of loss, Grantor will
give immediate notice in writing to Beneficlery aind Benefiziary may make procf of Ioss if noi mada promptly
by Girantor, and each insiurance company ccncemed is hereby authorized anki directed to make payment
for such loss direct!y to Beneficlary Instead ¢ to Grantor and Baiaficiary joinliy, and the insurance proceeds
or any part thereof, may be applied by Elane! Siary &t its oplion either o the reciuction of the indebledness
haraby secured or tn tha restoration or repalr of the propsily damaged. In the event of a Trustes's sals or
other transter of tile: to said propery in extinguishmaent ¢f lhe indebtedness secured horety, all right,
{itle, ard interast of the Grantor in and to any Insurance peticies then in force shall pass at the option of
the Beneficiary to the purchaser or i3sneficlei'y.

{. Ho will keep the sald premises in as good ordar and ceindition as they are now and will not commit
or pernit 2ny wasle thereof, reasonable we:: and tear excepted, and in the event of the failure of the
Giraintor to keep the bulldings on sald premisiis and those 1o be erected on sgit premises, or improvements
theraon, in good repair, the Beneficlary may inake such repairs us in the Baneliciary's discretion it may
deem necessary forthe proper pnaservation <hersof, and aity sums paid for sush nepairs shall bear interest
frorn the date of payment at the rato spaciﬁu finthe nom uhal[ Rm due axv‘ pa rable ol demanﬂ and shall
b fully sacured by this IJaed of'rmsi A g
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created ageainst tha pfoperty subjeacﬂ to ih!s Hed of Tm.,t s‘ny Een orllens infolios or supertor to the Iien

of this Daed of Trust and further that he will )\eep arnd rmmm*n the same free (ram thé cléim of all porions
‘supplying labor or materials which it eniefl tﬁo the c:onsmvdznn m‘ any and ul bmidmgs 1now being

srected or 1o be ervcted on said pmm!sas .

. e will not rent or asslgn any part of the re at of said p:c perty or demoiu.,h re move of substantially
alter any building witlicut the writler conisent 5f the Beneﬂ(.xasy

2. In the ovent the Gruntor fails to pay any Feclural, state, or local tix assessment, income tux or other tax
lien, charye, fas, or othisr expense charged fo I"e property hireinaliovs doscribacl, the Baneficlasy is heroby
authorized to pay the same and any sum so peld by the Bencificiary shali be added to and boceme a part of the
principal amount of thy indebtedness avidanced by said promissory note. If the Grantor shall pay and dischamge
the Indeblsdness evidoncad by szid promissory nots, and shall pay such sums and shall dischergs all taxes ang
Hens and the costs, feus, and expenses of making, enforcing nd executing this [ived of Trust, then this Deed of
Trust shall be cancsled and surrendored. :

10. The Grantor covenants that he is lawfully isized and possessed of and has the sight to sell end convey
said property; that the same Is fres fiom all encumbrances exicept o3 hereinabovi: recitecl; and ihat he hereby
binds himself and his succossors in inlerest to 'wwamant and dmfendl the title aforesaid thersto and every pait
thergof agginst the iawful claims of all persons v/hormscover.

11. For better securily of the inclebtednass hereby secured the Grantor, Upcn the request of the Beneficiary,
ks suacessors or asslgns, shall execule and deliver a supplementat morlgage or inorigages covering any additions,
improvements, or belterments made: to the prejerty hereinalove described and sl property acquired aftor the
<late hereof (ali in forn satisfactory to Grantse). Furthermere, should Grantor fail to cure any default in the
paymant of a prior or inferior encumbranca on (he propesty describad by this instrument, Grantor hereby agrees
o pervnit Beneficiary Lo cure such default, but fleneficiary (s 1ot obligated to do sa; and such advances shall
become parnt of the inclebtedness secured by this instrument, subject to the sems terns and conditions.

12. That all awards of darnages in connection with any condemnalion for public use of or injury to any of
said praperty are hereby assigned and shall be piaid to Beneficiary, who may eppiy the same to payment of the
inslaliments last due under said note, and the Eeneficiary is hareby authorzad, in the name of the Granlor, 1o
executa and deliver valid acquittances thereof and to appesi Irem any such avare!.

'I 3. The irmevocable rijght to appeint a substitute trustee or inistees is hereby expressly granted to the
E:2neficlary, his successsors or assigns, 10 be exe wised at any ime hareafter without notice and without specifying
any reason therefor, by filing for recoix! in the ofi:ce where this instrument is necendad an Instument of appoint-
ment. Yhe Grantor and the Trusies hersin namea:) or that may hereinafiér be subsiiuted hereunder exprassty
waive riotice of the exeiuise of this right as weli s any requirsinent or application 1o any court for the removal,
appointment or substitution of any trusiee herevr der.

14. Notice of the exercise cf any option granted herein to the Beneficialy or to the holder of the note secured
hereby s not raquired to be given the Cirantor, tii3 Grantor haing hereby waived such notice.

18. If ;ore than one person joins in the execution of this instrumand as Grantor o if anyone so joined be of
the faminine sex, the pronouns and relative wortls uzed heroini shall be raad as if vwitten In the plure! or feminine,
raspectively, and the term “Beneficiary” shall include any paysis of ili2 indebtedness hereby secured or any assijnes
or transferee thereof wiiother by oparation of len or otherwise. The covanants henvin contalned shall bind snd
the rights herein granted or conveyed shail inurg to the respeclive huirs, executors:, administrators, succassors,
and essigns of the partias horeto.

18, In compliznce with section 101.1(1) of the Fiules and Regulations of the Smail Businass Administration
[13 C.F.R. 101.1(&)], this instrument is. td be contrued and en mced in accondence with applic.ab!e Federal law.

17..A judicial decree, order, or judgnient lnoldmg any pmv:s"m or particn of lhih instrumant Inveiid or
unenforeaiabis shall nod In any way impsir c H [om fuds the enft 1rcenmmt of the :em. nning p'ovnsmns or pottions
of this Instrument. s RS AR
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i vt is agmm‘, th.:t it will bu Im any m !.inex ar way bhethur vaiunt.ary. mvolumary, ‘
by the operation’ of iaw or c»therwise be o, comnzyed or hypothecites, ali mbla-
gations secured by the Dead of Dee(!s irrespactiva of the mafurity dates expressed in
any Note or Notes, evidencing sama, at the opilon of tha Baneﬂcaa:y, and without:

demand or notice, shall become dua and payable. i,

18. The Borrowsr indemnifies the Lmlder against uny fiability for the violation

by the Borrower or its affiliates of any Federal or Siate Ststute, law or regulation

dealing with the environment. The Elrrower warrg.nis that he will comiply with those
statutes, ef. The Bomrowsr aiso wanants that the nmrtgsjged property does not and

will not conlgin any hazanfous substince and indemnifies the Lender ¢s to any liability
for hazardous waste disposal or clesiup. The wariant and indemnificalion shall sur-
vive any foreclosure of the Deed of 1rust or the acceplance of a Deed in Lieu of
Forsclosurg. Borrower shall promptly notify Lender and $BA of any suspected or alleged
environmantal violations during the tam of this losin.

IN WITNESS WHEREOF, the Grantur has executdd thls, instiument and the Truslee and
Beneficiary have accepted the (!GﬂVi ry of this In elhument as of the day and year eiforesaid.

atept en R. Rohnel and Dayﬂa L Robm 4t

Staphen ,@_gg.‘gmeu :
N / : T .
’74!:2»///’1@//

Dayle L Rb mﬁ '

: ’U

Enmmd and duﬁvqmd ln the pieserce «:f ﬂm fo!b'mg \ tnemas
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. §TATE OF OREGON,

sounty oF KiEnath

: R L H b3 L
LTy o N :
BE T REMEMBERED, That on this ._*tJt1 dipot ... October L1997,
bafore ma, the undersigned, a Notary Publl: in and far :sid G"unty and S1aie personaliy appeared the wuhnn named
3t % % % % Srephen R, Robnatt :nd Dayle K. Rebnebts s & % % d s de e % kot kb v
-Ir%-!:*‘ds'nn’a’n'e‘rkjrh'm r‘r’-f-:'a‘r.'c"rlﬁ.‘a'c‘"fc%un’:“nw stk ietintveeks o dyne &y ekl tah e e et At oiekddoklionll
B[ St ST s B SR s s o E'?EK%. inelirn et lnnkd skttt b talnhintvnte R T P R O LT T Ty o

known to me to bo the iclentical individual ._.:.._._ dassrilbe: | in and whei erecuted the w:thln instrurner:t an¢ acknowledged to
mathet __thev | executsd the samet Teely and vo!untarhy :

( (/fﬂzxﬁm/ =z v Qb

H Narary l’ub!‘ or Orejon,

IN TESTIMONY WHEREOI— i hav«x hem unto set my: nuqd andﬁfjmed my official sealtzhg end year last above written
dg

; : : H : . i .
f : Mv bommssxow (»x:mes, i w..l/xSO /e Q0
b R :
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G5 1181 WA sro \IO
. 1 T CORRIBSION BXPIRE! IMF& 20.42091 ; ;
immmmmaa SR

im?ﬁ@miiﬁm& T




EXEIBET
RIPTION, ¢

The following described real proferty situite i KiaﬁﬁthfbbuntﬁQ Oregon.

A tract of land situated in theffki,,Sectiﬂn 18, Fownship 39 South, Range 10 East of the
Willamette Meridisn, Klamath Courty, Orego:, more particularly-described as follows:

Beginning at the Northwest corner of said Section 13; thence South 00 degrees 01'10"
West 2192.47 feety thence South 69 degrees 51'42" Bast 25.34 feet to a point on the East
line of Highway No. 39, being the true point of beginning; thence South 89 degrees 51'42"
East 300 feet, more or less to a point; thance South 00 degrees 01'03" East 205 feet more
or less, to a point; thence North 89 degreds 51'42" West 300 feet, more or less to a point
on the East line of Highway No. %9; thence North 00 degraes 02'03" West 205 feex, more or
less, to the point: of beginning 1 '

The following easements are appurtenant to the above described propérty and are net insured
hereunder, but should be a part pf the forih comming conveyance.

ALS0 TOGETHER WITH the right of :ngress and egrass over the fellowing described roads:

€0 foot strips of lend situated :n the N} ¢f_séctiun 18, Township 39 South, Range 10 East
of the Willamette Meridiar, Klamath County, Oregom, being 30 feet on either side of,
measured at right angles from, the following described ceater limes;

Beginning at a point on the Hasturly =ight of way Line of State Highway Neo. 39, said point
belng South 00 degrees 01'10" Weist 216£2.471 feet and South 89 degrees 51'42" East 25.31 feet
from the Northwest corner of saii. Section 18; thence South 89 degrees 51'41" East 2548.10
feet to a point, North 8) degree:s 51'42" Wast 40.00 feet from the East line of the ni,
gaid Section 1E&. k. -

ALSO, beginning at the center lfq coraer of said Section 18; ﬁhenée North 00 degrees 00'
23" East: 1334.32 feet to the C-M 1/16 cornsr, gaid Section 1B.

ALS0, beginning at_a point South 00 degraﬂb 01@10" West 2192.4?'feet and South 89 degrees
§1742" Bast 1223.84 feet from the Northwas corner of szid Section 1&; thence South GO
degroes 02'03" East 465.00 feet o the South line of the MWL, sadd Section 18.

ALS0, beginning at a point Soutli 00 degrees 01710" West £3132.47 feet and South 89 degrees
51'42" Last 5$9.83 Feet from the Northwesti corner, sald Sectioa 185 thence North 00 degrees
02142 West 409.32 feet; thence Hotith 89 degress 59'04'" Fast 132.38 feet; thence on the arc
of a curve to the right {radius :+ 250.00 feet, central zmngle = 47 degrees 03'5C¢") 205.35 feet;
thence South 4.2 degrees 55' 14" llast 81.00 feet; thence on the arc of & curve to the left
{radlus - 175.06 feet, ceatral angle =71 degrees 03'30) 217.11 feet; thence North 66 degrees
01' 16" East 144.49 feet; thencd on the ari of a curve te the left (radius = 370.00C feet,
central angle = 69 degraes 13' 41"} 647.60 fest; thence Yorth 03 degrees 17' 26" West 157.53
feet to the Horth line of the SHiNWi, saidl Section 18. ‘

STATE OF OREGOM: COUNTY OF KLAMATI < © ss.

Filed for record at recjuest of . Klsmath County Title - -~ : ; the _ 18th
of__ . _Novemhsr ' __AD.,19_97 ‘i 137 [ o'clock L F. Wi and duly recorded in Yol _M37
I o dof i Movtapes ol ol on Page 37910 . :

‘: H R & T ,; Bernstha G. Leggeh; County Clerk
T By . f:‘»mt 7. K e ’




