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o THIS TRUST DEED, madle this ... 13th 4 i Bovenmber. [ s 19.27, between
... VENANCIO. K., AERNANDIY . | e . ’
S e L 5 G L BENE NS OO KA SO T .y , a3 Grantor,
vt KLAMATH. COUNTY. TITLIE COMPANY. . SO R o , as Trustee, and
e HIGHLAND.; COMAU b -y .

» as Beneficiary,

* Grantor ixfx‘!vogably grants; bargain: ; sells and conveys'fo trustee inirust, with power of sale, the pzoperty in

e KLaMazh County, Otugon, describyd as: |

I RSN Toll LU e b e ey J’",‘u o TR )

‘Lot 4 of Block: 31 of ‘Malin, . accordiag ko .t;'i;'ze:: cfflcal. plat thieof on file
.t iin the office of the County! Clerk 6f‘1(§l.ania:th‘com1ty,{f Orégoa.
| R=4112-15BC-5500 . - RI2372%.
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doglathar with ail and singular the tenemionts; horéeii tamoni's znd. ap ktuttn-mmcn ‘nnd aﬂ ‘othsr n’gh:‘a‘ ‘thereunto belonyite or in anywiss now
¢ heroaftar apperteiving, und the rents,iiesuss. and profits theraot nnd &ll fixfurel now. cr hersatier attacked fo or wesd in connection with
the propotty, e G e U e : .

. FOR THE PURPOSE OF SEGURING PHIRFORMANGE of eacli agraemiont of grantor hersinlcontained and pryment of the tum
of ... . EYGHT THQUSAND FIVE HUNDRED . AND R0/ 100 -4 vt : e o

_($8:500 -.QQ:’,‘T::‘TT‘TT:I‘.?“‘ Dolli:re,l with intecoa! théreon acoarding ¢o the termes of a promissory

1n6te o oven date harewitl, payable to benaticiary ociorder and srade by grantor, the'tinal payment of principal and interest hereol, it
; P v i ]

SRED 2 SNSRI

not sooner paid, to be due tind payable.... .. i ] o

The date of maturity of the debi secured 31 this instrument is .tk date, stated above, on' whish $fs final installment of the note
becomes due and pavable. Should the grantor oitfur. agree fo, atteinpt. to, or actuslly seil, convey, or assign all {or any part) of the prop-
arty or all {or any pars) ot grantor’s. inlerest in {4 without. dirat olitaining the written copsent or approval of the beneficiary, then, at the
bensficiary's option®, all obligations sscured by . this inutrument, firespociive of the maturity detas expressed therein, or herein, shall be-
cate immediately duns and payablo. Tho exscutios by grantor of ajx earndst monoy agreement*¥ doss not constitufe a sale, conveyance or
assignenent, R O PE L ; : .

To protoct tho security of thie f1uvt devd, grauntor agreesz . .., :

i. To protect, preserve and mainiain the pL.periy in good vondition and repair; 3¢ fo rewmove or demelish any building or im-
provemeant thereon; nct o commit or parmit any wiiste of the propurty. . i R : .

¢+ @ To complete or restore promptly amd in guod and hobitable condition any Building or improvement which way be constructed,
damaged or destroyed theraon, and pay iwhen due.all costs incurrocl itherofor, . -, r - ‘ .

! 3. To comply with all laws, ordinances, rogulutions, covenanty, conditions and rostristions affecting the property, if the beneficiary
80 requssts, fo join int execufing such tingneing stat ments pursuari!-to ¢he Unilorm Commercial Code ns the bereficiary may require and
to pay tor ifling samx in the proper public oifice 31 offices, ns wel! as tho cost of @l lisn searches mude by filing otficers or searching
agencies as may be daimed desirable by tho benefic ary. g B i :

4, To provide und continucusly maintasin insurance:on tho. buildings: now or horonfter -erocted on tke proper:
damage by fire and such oiher hasurdy ax tho benyiiciary may iromn time ‘o titns roqairs, in an anwourt not less than $5U
written in companies nccepiable to.the beneticlary; with loss payable ta tha latter;. wll polizies of insurance shall be dslivere
diciary as soon as insursd; it 'the grantor shall i'ail fry any reason {0 procure nny such insuraiice and to deliver the policies to the b iciery
at least fiftesn days prior to the expiration of azy prolicy of insurance now, or hereaitsr rluced on tite buildings, the beneficiary may pro-
cure the samo at grantor’s expense. Thu smoeunt colicted undsr-any fire or other: insurance policy i may be applied by benejiciary upon
any indebtodness secured hereby and in such order an berwoticiary muy determine, or at optlon of bensficinry the entire amount so collected,
or any part thereof, may ba'released to.grantor. Suc.h application ot relenca shall not cure or waive any default or notice of detault here-
under or invealidate any act;done pursuant to such: notice. . " : I - s B .

5. To keep the proporty iree fromy construct'sn liens and to: pay all texes, assossments and othsr charges that may be lsvied or
assessed upon or against thiv property belore:any pirt of such taxot, assewsmer:ts ardd other charges Secome past due or delinquent and
promptly deliver recoipts therefor to bonsficiury; shuld the drantor fail to make payment of any texes, assessments, insurance premiums,
liens or other charges payable by grantor; eithar by 'irsct payment or by providing beneliciary with furds with which fo maks such pay-
ment, beneliciary may, at its option, mske payment thoroof, and the smwunt 8. peid, with inferest af the raie set forth in the note
‘secured hershy, togethier with the obligations described in paregraplis 6 and 7.0l this trust deed, shall be added to anel Lecome a part of
the debt sscured by thi's trust deed, without waiver 9" any rights azising from: brexch of sy of the co7enants hereof and for such payments,
with interest as aforessvid, the property hereinbefors describeel, as well a3 the grantor, chail be bound yo the same extent that they are
bourd for ths payment of the obligaticn herein des:ribed, and all wuch payments ahail be immediately due snd payable without notice,
and the nonpayment thereof shall, ar the opticn of the bonoficiary, iender all surns sscured by this trusi deed immedizrely dus and pay-
able and constitute a breach of this ‘rust deed. E [ [ER ; D :

6. T¢ pay all couts, fees and expor:ios of this; rust including nbo cost of title sezrcit as welf as th: other casts and expenses of the
frustee incurred in coninecticn with or in enforcing i kis obligation and fruntee’s end attornoy’s feas actually incurred.

7. To sppear in end dsfend any nction or pre-seoding purporting to nitsct. the security righta or powers of beneficiary or trusiee;
and it eny suit, action or procseding in which the Ex:naficiary or fruntes. may eppear, including any suir for the foreclceure of this deed
or any suit or action reluted ‘2o this insirument, incl. ding but no? limited: to its ‘validity and/or enforcoability, to pey all copfs and ex-
pensey, including evidence of title and ths bereficisiy’s or frustes’s attorney fees; the amount of attaraey fass rmentioned in this para-
dreph 7 in alt cases shall be lixed Ey tho trial ‘court . nd.in the evar:t of an appeal from: any judgment or decre: of tha trial court, granfor
furthor agdress 2o pay suck suin at the appellate court. hall adjudgs reasozable as the banefi ciary’s or trustae’s attarney fees on such appeal.

It is rnutually agreed that: - Lo Lo T e

8. In the event that any portion or all of tho prorerty shall. be taken under the rigixt of eminent domain or condemnation, bene-
ticiary shall have the right, if it so slocts, to requis that all or an it porticn of the :rmoniss payable at compensatior for such. taking,

NOTE: The Tust Deed Act ruvidas that the trestee horeundes nust be aither-an 1ltsrey, who i aa active mamber of the Oregen State Bar, a benk, irust company
or savings ond losa assoeltion awtherized to da business unds:the lews of Orag:n oz tho United] Statas, a ‘ile Insuraate comnpany authorized 1o insyr title ta real
projiarty of this thate, fis sudtidiaries, eflilzas, agents or brmnclys, the United Statit: erany agancy tharend, o 3 esevow ajent icensed unider ORS 695.505 i 605535,
"WARINING: 122 USC 1701}-3 requdatss and mey’ prohibit axer:ts of thig eptlam.is ol e S T Lo .
“*Thb dublishar suggests thist such an agroemimi addesss ) Ksua o) odteining beaaolay'y coasent in‘complats dakall, -
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w{:’xdh at xcass of ch ‘akiount pisel. #49 piip. 3 pipcisé tiot iy wcalsanly paid oruxurre( by gra;-nfor
in 'siict Iptoeidingn, tiliall by pald #5: gt akioli it 3 ol : and expenses:and attornay's iees, both
ini edi trial: ard appallite cot =2 i paicl odf [reurced by: bame Fi%. : 5.-sind: the Lalance apoliod upon.the indebted-

naisiiseikiree! hereby; nnd: dranfor:agreel i ik LY 9 (AN | \s1ch instraments 28, shall. Lie ‘necessary
iti ‘chtaining such compensation, premgtl, sepon betaficiary's requel d : : B NP S AR
“iini G- At any time and {rom time dyilime uponibritier rocuest.uf-beaficianys; payanai of fis dees ‘ird _presantaticn. of this.deed and
the nota for andorsemived (in case of lull reconvaye cas, for, caneclliition}, withont atfscting the lishility ‘of any prrson for the psyment of
the indsbtscness, treates may (a) comeit fo-the ihaking of any mijtp or nlat of the property; ¢5) join in granting any. ensamont or creat-
ing any rosiviction thureor! ‘(c) join in any. subot:lination or othur agresment affocting this deed or the lien or charge thereof; (d)
rdconvey, without watsenty, all or any piart of the y:roperty. Thé grinndeei n.any reconveyaince may be Geecribad ns the ' persan or persons
logeily entitled therefc)! and ‘the recitily’ thetein o any matters orifacts whall. be conclusiva proof of the truthiainess thereof. Trustee's
$ars for. aniy of the ssrvices mentioned in this parafaph shall be nut less than $#5. ot R . . .

10. Upon any dofnult by grantor :hareunder, lisneficiary may xt anyitime, ‘without iwtice, either in person, By agsnt or by a receiver
to be appointed by a court, and withotit regard to rho xdequacy’ of any security: for the indebtedneas hereby secured, onter upon and take
possession of the property or any part titereof, in 15 own name.suu, o otherwise collect: ti:c rents, issuas and profits, including those past
due and unpaid, and upply the same, ‘lesic costs arki exzsenses of opsration and collocticn, including reasonable attornay’s fess upon any
indebtedness secured hereby, and in such order as i:enaficiary may detsroine.. .. R ;

: 11. The enterin upon and taking possession of the property, the collection of suciy ronts, issues and profits, or the proceeds of fire
and other insurance policies or compersstion or avr:rds for any fai:ing or damagle.of the oraperty, and the application or release. thereof as
aforesaid, shall not cure or waive any dofault-or rotico of default ijersunder or invalidate any act donu pursuani fo sich noiice. :

12. Upondefault by grantor in paymont of any indebtedness sscured hetsby or in granio-'s perforimance of any agreeraent hereunder, time
being of the essence with respsct fo sweh paymentiand/or performiince, tho beneficiary may declate al! sums secured herehy immediately
due and payabla. In such &n event the heneliciary: may elect to' priceed to. forecloss thiutrust deed in equity as a morigage or direct the
trurtee to foreclose this trust deed by advertisomxint and salo, or :iay direct: the trustee ‘o pursun any other right or remedy, either at
Tew or in eguity, which the beneficiary may have. In tho event *he benaficiary-elscis to foreclose by:advertisement and sale, the bene-
fFciery or the frustec shall oxecute and chuse to Be rocorded a writtsn notice of default and:oJection 10 se!l the property ta satisry the obliga-
sion secured hereby whereupon the toisiee shall i7: the time and rilace: or sale, give notics thereor as then required by law and proceed
4o forecicse this trust deediin the marner providad in ORS 86.735 to 86.795.. RN : .

13. After the trustee: has commer.ced forecinsure by adveriiement and sale, end ut any time prior ts 5 days before the date the
frusfee conducts the safe, the grantor .ar any otho person so privileged by OIS 86.75%, may curo the default or deiaults. It the deiault
consists of a failure 1o pay, when due;, sums socut:d by the trust deed, ths default may e cured by paying the entire amount due at the
tirre of the cure othur than such porvion as woulc ot then bs dxe had no defaalt oocurred. Any: otker detault that is capable of being
cured may ba cured by tendering the porfonmancy required under ithe obligation or:teust deed. In any case, in addition to curing the de-
fault or dotaults, tho person etfocting the citre 1whal! pay ‘o the beneficiary :all costs and expenues actually incusred in enforcing
the otiigation of the trust'deed tegether with truntee’s and attorzuy's feza not. axceeding the amounts provided by law.

4. Otherwise; 'he sule shall be hald on ‘the date ard st the time. and place dasiggnated in rhe notice of sale or the tims to which
the sala may be poafpponed as provided by :law. Tho trustes may sull the rroperty either i ons parcel or in sepurate parcels and shail sell
the parcel or parcels =t auction to. the highosi bicder for cash, psvable at the time of sale. Trustee skall deliver to tihe purchaser its deed
in form as required by law conveying 1he propert;-so sold, but without any covenant cr warranty, €x,oress or implied. The recitals in the
deod of any matters of fuct shall be conclusive. prost of the sruthfulness thereof. Any person, excluding the trusiee, but including the
granter and beneliciury, aay purchass at th: sale; BT S Rt . K .

15. When trusie seils pursuant o tho powt-s provided e vin, trustee shall appiy the proceeds of sale to payment of (1) the ex-
pensea of sale, including the compensation of the trustes and & ‘teasonsble, charge: by trustee’s altorney, €2) to the obligation secured by
the trust deed, (3) 4o all persons havim} racorded llens subsoquantifo the interost of the trusiee in tte trust deed as their interests may
appear in the order of their priority and (4) the t:arplus, if any, to tha girantor or tc-any successor in interest antitled to suck surplus.

16. Eensficiary may from timo to timse apjuint a smccestos of successors fo any {rustee narnec! herein or fo any succensar trustee
appoinred hereunder. Upcn such apgointment, and without convupance ¥o the successor frustes, the latter shell be vested with all title,
powers and duties conterred upon.any trustse hervin named of appointed bersunder. ¥uch such appointment and substitution shall be
mude by written inyrrument exacuted by beneficit:ry, which, whexi recorded in the mortguge records of the county or counties in whick: the
properiy is situated, shall be conclusive proot of . jiraper sppointmeat of the successor Iristes.

17. Trustee accepts this truat when this deed, duly executed and acknowledged, is made a gublic record as provided by law. Trusfee
is not obligated to notify any party horeto of perding sale undar any other dued of trus! or of any action or proceeding in which grantor,
beneficiary or trusies shail be a party unless auck sction or proceuding is brought by tor stee.

Theo grantor eovenints and agrees to and wirh the Beneficizry and the baneficiary’s successor in interest that the grantor is lawlully
seizec! in fr0 simplo’of thé real property and has t valid, znencunibered iitle thersfo, except as may be se? forth in an addensiusn or exhibit
astached horsto, and thet the grantor will warraan and forever dulend tie sanwe agains! ull persons w.homaoaver,

YWARNING: Unless granior providos bensficiars with evidence of insurance coverage &s required by the con-
tract or loan agruement betweerl themi, Jizneficiary mly purchase insurerse at gramior's expense to protect bene-
ficiary’s interest. This insurancé may, but :eed not, al'so protect prantor’s inlerest. 1f the collatéral hecomes damaged,
the coverage purchased by beneficiary ma7 not pay any; clgim made by or against grantor. Grantor may- later cancel
the coverage by providing evidlance that irantcr has cibisined propesiy coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage rtirchased by heneficiary, which cost may be added ro grantor’s contract or
loan balance. It it is so added, the interesi rate on tha winderlying contract or loan will apply to it. The effective date
of coverage miay be thé date grantor’s prior coverage lupsed or the dafe grantor failed to provide proof of coverage.
The coverage béneficiary purchases may be considerably more expensive than insurance grantor migit otherwise
obtain alone and may not satisfy any nesd for properry damage coverage or any mandatory liability insurance re-

quirements imposed by applicahle law. .- = . - B
The granter warranis that tho proceeds ol the loan rapresinited by the above duscribed ncte and this trust deed are:
(a.¥* primarily for grantor’s porionsl, family or houseliold purposes (sse Important Notice below), -
;mxmw&mm:&ﬂl R ENGRIDAN gmx;wammﬁmaﬂmwmmwmm
This deed applies to, inures to the benetit of and binds &il partios hersto, their lisirs, legutess, devisees, administrators, executors,
personal regs talives, suc s umd assigns. T'he torm benefiziary shiil mean the hoidsr and wwnor, including pledgee, of the contract
socured hereby, whuther or no¢ namud as a beneliciary hereini | (il n N :
In construing this fiust deed, it i3 urslerstess1 that thea grantoey, tructee sad/or bensticiary tmay each be more than one perscu; that

if the confext so ruuires, the singular shall be:tnken to mean A-d include the plurel, and that g:nerally all grammatical cianges shall be
made, assumed and implied to make 1he provisic 18 hereof apply equelly fo corporations and to individuals. :
© [MPOKTANT: NOTI(I: Dalate, by lining out, vvgjiclxﬁ«i--wurmw {e}or i) is . :
net epplicable; if watranty {a} 1s appliesble and the tatioficiary is 8 cridifor: Vi
beneficlary MUST ceeaply with the Act aud Regulaticn by smeking :required ﬁﬁmﬁzac.acm.-ﬁé. 4 &?’z«séﬁm«”’%—«
disclosures; for this purposn use Stevent-hloss Foran M1 1319, or eguivalent.. ey
. STATE OF OREON, County'of -....-Klamath.. AN HERNAN E2
: (

IN WITNESS WHEREQEF, the gtontor has executed {his instrument the day end year first above written.
as such word is defined i the Truth-in-lendir.g Act tind Regulation i; the
I complionce with 12y Act'ls no¥ recuirud, dlsrogerd Iis notico, - © ‘gx\&kﬁgk{;’q%‘ﬁ@‘%ﬁw“{

This instrument was acknowledged before ma on FD AL 774 L =

b sg%%{g; . HERNANDEZ 4AND _JUAN BERNANDEZ

o OFFICEaBEMkirin t was ackhowledged before ma on
5 ;},"&‘5,%“%"95‘%'} twas ackfiowledged Sefore 1m ,
i T NOTARY PUSLIG ~UREBLRT™ o ! b
e n;cc.'b|E éigggaéiw?ﬁs,m . 8 il o -
MY CAMISSIONEXERES VAR ), L . . ; -
e G p ISR e A ~ e G : s
; I R ef~~Sbl.‘(l-£?«ﬁi 'ﬂﬂfllf : 19@{%/
' Nitury pabliclor Ordgon_My commission expites 5L 08
R : : ,Nf?t,al‘y‘fubhc for Oregon My commission expires w2 L |
REQUEST FOR FULL 11 CONVETRXCE (Vi bo wstrt oedy when obligations have been paid.)

- ; the .. 19th ddy
M., and|duly recorded in Vol. _ 1497 3
7960 . T
notha G. Lggsch, County Clerk
bt A gl
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