mko Koslnda »t(wes Hu;baud and Wife, Grantc»r
’gon Coxpo'ancn, Beneﬁ‘,nary

Spencer Runnehs Ma(,Arthur &
419 Main Sitreeti ‘
Klamath Falls {)R 976 ()}

NOTICE OF DEFAULT AND ILECTION TO SELL

Reference is made to that ceriain trust deed made by CHARLES L. STISVES and MARIKO
YOSHIDA STEVES, Hugband and Wife, as grantof, to MOUNTAIN TITLE COMPANY OF
KLAMATY COUNTY, as trustee, in favor of KLAMATH VENTURE CAPITAL, INC., AN
OREGON CORPORATICN, as bereficiary, dat: ed March 4, 1993, recordt,d March 6, 1993, in the
mortgage records of Klamath County, Oregon, in licok/reel/volumne Nio. M93 at page 5414, covering
the following described n.a] propeﬂ y situated in said mumy and stute, to-lmt

SEE EXHIBIT “A”

The undersigned hereby certilies that no assignments of the trust deec! by the trustee or by the
beneficiary and no appointments o1'a successor-trustee have been made except as recorded in the
mortgage records of the couniy or counties in which the above described real property is situate;
further, that no action has been ins:ituted to resiover the debt, or any part thereof, now remairing
secured by the said trust deed, or, if :uch action has been instituted, such action has been dismissed.

There is a defaul: by the grantor or othsr person owing an obiigatior, the performance of
which is secured by said trust deed, or by their successor in interest, with respect to provisions therein
which authorize sale in the event of default of ,uch provision; Lhe default for which foreclosureis -
madle is grantor’s failure {0 pay whia due the fi ollovnncv sums:

Taxes for the fiscal year 195'6-! 997, deh:nquem: in the sum 0f $592.09, plus interest.
Payments in the amount of 6335.48 pér ‘rhonthifronn Oﬁtob(‘sr 1996; to the present.
By 1e.-ason of said defuult, nhe ocneﬁcxa ry ha.. decEared a[l SUDS owmg on the obligation

- secured by snid trust desd innmediatiy due and yable sax(i sums: b*mg? thv folIowmg, to-wit: $40v
035. SSasc»J Ju]v3 1097 ,alus in NI B R « _ , ;




NONC; hereby it ysiven that the beneficia trustee, by reason of siid default, have cted
and do hereby elect to foreclost:;said trust cleed by seizent and sule pursuant to Oregon
Revised Statules Sections 86.7051i0 86.795, ) dause 14 at public guction to the highest
bidder for case the interest in the said describad praperty s he grantor had, or had the power
to convey, at the time off the exectition by him ol the trust dleed; toguther with any interest the grantor
or his suctessors in interest acquired after the execution of the trust deed, to satisfy the obligations
secured by said trust deed and the expenses of the sale, including the compensation of the trustee as
provided by law, and the reasonule fees of inistee's attorey.

Said sale will be held at the hour of 10:00 ¢'clock, A.M., Standard Time as established by
Section 187.110 of Cregon Reviséd Statutes.ori February 2, 1998, at the following place: 280 Main
Street, in the City of Klamath Fallg; County of K!‘a.mati;, State of Ciregon, which is the hour, date and
place fixex! by the trustee of said sale. : !

Otirer than as shown of record, neithes the said beneficiary or the saicl trustee has any actual
notice of any person having or clairaing to lave any lien upcr or interest in the real property
hereinabove described subsequent to the interest! of the trustee in the trust deced, or of any succassor
in interest 1o the grantor or of any lessee or other perscn in possession of or occupying the progerty,
except: ‘ : I ’ ’ '

NAME AND LAST KNOWN ACDRESS =~ NATURE O RIGHT, LIEN OR INTEREST

Charles:f L. Steves o0 Defilt ppéﬁ Trust Deed
3862 Bayview ; L I AT ; o
Concord, CA 94520

Mizriko Yoshida Sievk:s BN bef’giu]t upon Trust Deed
3802 Bayview .. = o o ' Cy
Concord, CA 94520

Biria Savage : : o Substequént Ieed of Trast
H(C. 30Box 97 : : Recorded at. V195, page 30414
Chemult, OR 97331 : ‘ ' "

RmzmldA. Bond : o Subsequ,em Ieed of Trust
H(C.30Box 97 . - Recorded at 14195, page 30414
Chemult, OR 97331 - ! : . '

Notice i further given that any person ne.ned in Section 86.753 of Oregon Revised Statutes
has the right, at any time prior 1 five days before the trustee: conducts the sale, to have this
foreclosure proceeding dismissed a1 d the trust died reinstated by payment to the beneficiary of the
entize amount then due (other thati such portion of the principal as would not then be due had no
default occurred) and by curing any cther default compluined of herein that is capable of being cured
by tendering; the performance required under the obligation or trust deed, and in addition to paying
said sums or tendlering the perfortnaice necessary 1o cun: the default, by paying all costs and expenses

Ry R B e




' ac'tuajy mr:umxlmenfon*mg the( .)llgnucm ax'd rust dleed, togeth with tmsxees.an(l atmvfney's fees -
not exceeding the amour :ts pmvx led by sald & ‘ctio‘r. .733 of Oregon Rewsed Statutes,

In constmmg, tlu nc'tx.,e t.he nxaucuhr e gende; mcludes the fermmne and the neuter, the

singular includes the plural, the vword "grantor! includes any successor in interest to the grantor as

well as any other person owing an ebligation, the performance of Svilich is secured by said trust deed,
and the words “trustee" and "benc: ficiary" inchy c:le thmr respecuve successors in interest, if any:.

4
DATED: November 14, 1697, i /f,ﬁ"“/ yei Zz’(/ 7%
: R / Scott I. M.acArthur ‘
..:ucceswr T mstee

STATE Of OLEGON County of Khmath) ss i

The foregoing mstrument was .1cknowledg‘-d before e this I ,\_J d; ay of / h U’WQGJL
1997, by Scott D MacAnhur v

(SEAL) ;rﬂmmm!@?ﬂ' fEimenug Beforema/ @*ﬂpﬂl ?\&Q Y.

KORINABALSZ - (. Notary Public for Oregon )
B “W"“‘if;%’ga”ﬁd %ﬁgﬁ?a My Commissioner Expires: Q’ !DZ/(:LXD
! MNIS §43:PT. 1 . ‘ ,
11!:@‘ 170 sgg(gggm g;msmm ; '

S‘R{\ [E OF OIRE'}ON County of Klamath)ss.

I certify tnat the Within i mrirummt received ior record on the ____day

of , 19 (m -o'clock __ VL., and recorded in bock/reel/
volume No.. __ on page Or as fee-./hle/mstrument/mxcroﬁlmlrecepnon
No. Rt corded of Dﬁx{md Courty.

W]tm ss my hand sind s .,eal ofE’b&ulty affixed;

\

N

Nem«;j T T — <

L Depi:lty \‘\
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"PARCEL 1

The S1/2 of the following desc Led prope}i)';

Beginning at a point on the Soutt.easterly right of way boundary of the

Dalles-California Highway in'ths SW1/3 NW!1/4 of Se~tion 20, Township 28 South, Range
8 East of the Willamente Meridiz, Klamath f(?,oum};, Oregon;  which point of beginning

is North 940.8 feet; thence East 482.9 feet; and thence South’ 16 degrees 55° West

70.1 feet from one-quarter corney common to Sections 19 and 20 in szid Township and
Range; thence South 16 degrees 557 West alung szid right of way botndary a distance

of 50 feet; thence South 73 degries 05’ East 130 feet; ‘thence North 16 degrees 55

East 50 feet; thence North 73 degrees 05' Wast 150 fest, inore or lesé, to the point

of beginning, being a Pox_‘tion of 13e SW1/4 NW1/4 of Section 0, Township 28 South,
Range 8 East of the Willamette Meridian, Klzmath:County, Oregon.

PARCEL o ‘ : ‘ ,
A portion of the W1/2 NW1/4 of Section 20, Towriship 28 South, Range 8 East of the
Willamette Meridian, Kledmath County, Oreguin, described as fcllows: :

Beginning it a point on the Easterly right of way line of the Dalles-Caiifornia
Highway, which point is South alung the Section line, 1667.8 feet: thence East
491.6 féet and thence South 16 degress 537301 West along the: Easterly right of way
line of said Highway a distance ¢:” 150 feat from the Section corner common to
Sections 17, 1§, 19°and 20, Towr ship 28 South, Range 8 East of the Willamette
Meridian, Klamath County, Oregon; thence South || Gegrees 33" 30" West, along said
right of way lire, 100 feef; then:> South 73 clegrees 06 30" East, 150 feer;

thence North 16 degrees $53' 30” Zast, paralle| to said right of v.ay, 100 fzet;

thence North 73 degrees 06’ 30 "West, 150 feet, more or less, 10 the poirt of .
beginning; being a portion of saic W1/2 of N'W1/4 of said Section 20, Township 28
South, Range § East of the Willariene Meridizn, Klamath County, Oregon.

EXCEPTING THEREFROM that portion of 1 he above describad Parcel 1'and 2 lying within
the boundaries of U. S. Highwz’ 97. R c ; '

¢

PARCEL 3:

Beginning at a point on the Southeasterly right of wzy boundary of the:

Dalles-Calitorn;a Highway in the SW1/3 NW 114 of Section 20 Township 28 South, Range
8 East of the Willamette NMeridian. Klamath Chunt 'y Oregon:  which point of beginning
is North 940.8 Jeet: thence East 4382.9 feet: and thence South 16 degrees 55’ West

70.] feet from the one-quarter corier common 10 Sections 19 and 200 said Township
and Range; thence South 16 degrees 55' Wes: along said right of way boundary a
distance of 150 feet; thence South 73 degrees 05'-East 150 Teet to the true point

of beginring; thence North 73 degrees 037 West 40 feer to the Easterly line of the
Dalles-California Highway; thenc: South 16 degrees 55' West 250 feét, more or less

1c the Northwest corner of the parcel described in deed recorded Cetober 22,1963 in
Yolume 348, page 603, Deed Reccrds of Klaniath Count , Oregon; thence South 73
degrees 05 Eas:'190 feet along the Northerly line of saidy arcel: thence North 16
degrees 55' East 450 fee to the S¢ atheast carner of the parcel described in

contract recorded May 12, 1970 in Volume M0, pzze 3748, Microfilm Records of
arnath County, Oregon;  thence INorth 73 dejrees 06’ 30" West along the
Southwesteriy line of said parce} 190 Teet; iheiice South 16 degrz2s 557 West 100
feet 1o the wue point of beginning., . - - 1 1 o T 3 :

MTC Numbsr: 40208

STATE OF OREGON: COUNTY OF KLAMATH : | ss.

Filed for necord at request of

af

_Siencer, Runnels etal L the 19th day

FEE:

Hovember . (AD.19.07 _at] _10:48 yclock__ A. M.; d duly recorded in Vol. ___ M7 -
L 37964 ‘ ‘

of _Mortgsies
‘ : : A v /Bernetha G. Legsch, County Clerk
By_. /_212{@@: I?Mo"

[

$25.00

TR BT



