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..THIS DEE[) OF TRUST iy madam,; o 1Tth, e ylay of ._November’
19£L~.amc ngt the Granto: Tamala :(a;e Ca:Ll] puett-e, a,.k a., Tamara Kgye Juscus
; (h: rein,! Bormwgr” .
Abpen '[‘itJe & Escrow,_h}g A (nerean“'l’rustee”), anduxIwe Benenclary,
Klamath Public Employees, F leral Cren i, Uni_.on i .- Y corporatlon orgamznd and .
axisting under the laws of ._the. United States of. I A S S : '
whose addrass is - 3737 Shasta, W.r(_,___KLaxm.rb Falls i R _

F

onofthe:i &ebiedness here:n
and. conveys toufl'rumee in trusl, w-th G wqr of u?lﬁ,. lhe .,
. T(langth - i

Bll)Ck 17, I'AI‘.VIEW ADD]_['ION Py
HMATH FALL‘N 1n  the County of ¥ 1amath, Stat«
'then e"No: ﬂth‘ aﬂ g the! Eas | ;
AT a1 viged 5
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which has the acidres;'_s of 607 ,Upg.,antsfetqree .
o RS 3 TR 8 T I
97601 ¢ i’ ‘Propéity Adclreus r)
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TO(’:E"HEH'WIlht all the irnmrowamen!s naw er herpaﬂer erecﬁed en: t%xe pmpm'ty and all esu;ments,, ughts,
appurtenances.and rants (subject:howevyer 1 the rights.ang authorities given lurein to.emier o collectand apply such
rents), all of which:shall be deemad to-be ¢.ad remaina nert of the.property ¢avered by this Deed of Trust; and ai ol
the foregjoing, together with said propenty (3 *the: Iea«,eho (,l estalmfthas Dead ¢l Trustisona lea«,ehold ) Era heremafaer
raferrad to es the "Property’; -« 11 o g -

- TO.SECURE. 70 Lender the napaymerr of- uhe mdeb ndnewz, em«:!emed bv Borro\ver s not«a datod —_

November 17, 1997 r and sxtensions and rengaalg.thereof (herein "Noe™), in the principal sum of
uUs. $ 37,506,000 . s o 'Nith-interest thereon, providing dor monthly installments of principal and
interast, with the balance of the indebtednass, if net snoner paid, due and.payable cn December..5.. 2004 ;
the payment of all other sums, vilh.interest thereon, acdvinced in ageordznce: herewiih t protect the sscumy of this
Deed of Fust; and the performance cf the: sovenants ar:| agreemerits of Borrowsr herein contained. . .

. Borrower covenants that Boriower is I.gwfunyselsq dofthe gstate hersby.conveyed and hasthe nghtto gxam:and
conweythe Propaity, and thatthe | Fropartyiit unancumbaer: pd, exept forencury brances. of'ecord. Eiorearer covanants.
that Borrower wairants and wilkdefend gan rally the uc!e' o tbe@ropemr against ali clamls and damands oubject to
encumbrances ol record. e TR g L




indebtadness evidend: ha'tlots l'_x_s‘chargegz%n F'pre , A1
2. Funds fur Taxes ancl Insuranca. £ ubjuct to applicable law or a writ: er, Bortavie

ta Lender on the day rmonthly paymerits of urincipal and interas: are payablo under the Note, until the' Na dir”
full, a sum (herein “Funds™) equul to one-twelith of the vixarly taxes: and ass wsmens {ncluding condéminiurh and
planned unit deviloprrent assesirments, if.ny) whilch inati attain priority over this Deed of Trust, and ground rents on
the Property, if any, plus one-twelfth of yeaily premiun instatimants-for hazard insurance, plus ons-twiglfth of yeariy
premium instalimonts for morigage insuranc, if any; all as reasorably estimated initially and! from time to time by Lender
oiy the basis of agsessments and bills and reascadble gstiniates therdof. Borrower shall nct be cbligated to make such
payments of Funds to Lender to the extent {hat Berrowsrimakes such payments 1o the holder of & prier morigage or
deed of rust if such holder is an institution 3l lender. L ‘ )

If Borrower pays Funds to Lendet, thé I"unds shall b4 held in an institution the deposits or accounis of which are
insured or guaraiteeci by a Federal or state'agency (inc! liciing Lender if Lender is such an institution). Lencler shall
apply the Funds to pay said taxes, assessn:ents, insufanie prémiurns and ground rents. Lencler may not charge for
50 holding and applying the Funds, andlyzing said account orverifying and compiling said assessments and bills; unless
Lender pays Borrower interest on the Funds and applicable faw permits’_endler to malie suuch a charge. Borrower and
Lender rnay agre in writing at the-time of cxecution-of ttils Decd of Trust that interest or: the Funds shall be paid to
Borrower, and unless such agreement is nidde or applicuble faw fequires such intergst to be paid, Lender shail not
be required to pay Borrower zny interest ornarnings on the Funis: Lender shail give to Borrawer, without charge, an
annual accountin g of the Funds showing cradits and debits to the Funds andl the purgose for which each debit to the
Funds was made. Théi Funds are plétiged '« ‘edditiontl decurity for'the sunik seciired by this Deed of Trust. -

1 {f the amount'of the Funds hild by 1_énder, togethér with thee fiture monthly installiments of Funds payable prior
to the due dates of taxes, assessments, ins .irance premiums atid ground rents, shall exceed the amount raquired to
pay said taxes, assessiments, insurance preriums and ground rents as they fall due, such excess shall be, 2t Borrower's
option, either promptly repaic to Borrowar ¢+ credited to Elorrower on menthily instalinients of Funds. Ifthe anmount of
the Funds held by Lender shall nict be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay.to Lender any.amount ne: tessary to make;ug: e deficiency in one or more payments
as Lender may require. Y 7RI RS TN v

Upon payment in full of alt sumis secured by this Deed of Trust, Lender shall prompily refundto Borrower any Funds
held by Lender. If under: paragraph 17 hareof ihe Property is sold cr the Property is otherviise acquired by Lender, Lender
shall apply, no latr than immediately prior 10 the sale of /e Preperty or its acquisition by Lender, any Funds held by
Lencler al the timo of application as a credi! against the sums secured by this Deed of Trust. .

3. Application of Payments. Unless applicable law provides othenwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof sheil be applied iy Lender first in payment of.amounts pavable to Lender by
Borrower under paragraph 2 hereof, then {¢ inferest pay:ible on the Note, ancl then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; lLiens. Borrower shall perform all of Borrower’'s obligations
urnder any mortgage, deed of trust or cther security agreeiment with a lien which has priovity over this Deed of Trust,
including Borrowar’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and irpositions attributable to the Property which may attair a priority over this
Deed of Trust, and! leasshold payrnenis or ¢jround rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now axistin g.or hereafier erectad on the Praperty
insured againstlous by fire, hazaids included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounis and for s.uch periods a5 Lender may require.

The insurance cartier providing the insurance shali be chosen by Borrower sibjact to approvat by Lentler; provided,
that such approval shali not be unreasonably withheld. Allinsurance policies and renewals thereof shall be in a form
acceptable to Lender and shailinclhude & starilard mortgageiclauss in favor of andlin afonin acceplable to Lender. Lender
shall havs the right tc hold the poticies anc renswals the:eof, subject to the *erms of any mertgage, dead of trust or
other security agreement with a lisn which "1as priority over this Deed of Trust.

Inthe eventof loss, Borrower shall give prompt notice (o the insurance carrier and Lencer. Lender may make proof
of loss if 1ot made promptly by Borrower. : :

If the Property is abandonecl biy Borroviar, or if Eorroer fails to respound to Lender within 30 days from the date
notice is rnailad by Lender to Borrower that i einsurancs carrier offers to settls 2 claim for insurance benefits, Lender
is authorized to collect and apply the insurant:a proceeds at i.endes’s option eithier o restoration or repair of the Property
or to the sums securec! by this Dead of Trust. ;

6i. Preservation and Maintenance of ["reperty; Leaseholds; Condominiums; Planned Unit Deveiopments.
Borrower shall keep the Property in good ranair and shall not commil waste or permit impairment or deterioration of
the Property and shall comply with the: provisions of any laase if this Dead of rust is on a leasehold. If this Dead of
Trustison aunitin a condominiurn or a planitzd unit development, Borrower shell perform zll of Eorrower’s obligations
under the declaration or covenants creating or govarning e condominium or planned unit development, the by-laws

and regulations of the condominiurn 6r plar.ned unit- devaloprasnt, and constiluent docunents, -

7. Protection of Lender’s Security. If iorrower fails 1 periprm the covenants and agreements contained in this
Deed of Trust, or if any action or praceeding 's commeanced which materiaily af‘ects Lender’s interest in the Property,
then L.endler, at Ler.cler’s option, upon notice 1 Berrower, m ay male such appearances, disburse such surns, including
rezisonable attornés’ fees, and tale such action &g is neces ary16 protect Leridei 'sintereist. If Lender raquired mortgage
inguranco as a condition of makirig the loan t écured by'th's Dead of Trust, Boirawer shiall Fay the prerniums required
to maintain such Insurance in stloct umiiksut h time as the requinsment for Gunh insurance terminates in accordance
with Borrower’s ancl Lénder's writtan agreeniént or applickble law, = 70 7 R O

Any emounts cisbursed by Lender pursiznt to this paraijraph 7, with interest thereon, atthe Mote rate, shall bacome
additional indebtétines:s of Borrower sectiret! by this Deéd bf Trust. Unless Borrowsr arid Leinder agree o other terms
of payrriant, such dmounts shall ba ayable ti o notice fron Lender i Borrows: requesting paymenit thersof. Nothing
coitained in this faragraph 7 shilll require L.8nder to incul any sxpense or take any astion hersunder.

- - 8. Inspection. Leltder maymakeor caiigeiobe maduireasdnableeniries upon ard irspeciions of the Property,
provided that Lendtir shali give Bormonwer notic:iprior to afiy's lich inspection specifying'reasonable cause therefor refated
to Lender’s intereisit in'the Propsertyii -« % 1hal oo s g e T s ,

gl Condemniitlon; The proceisds of any énriird a G divn for clamages, direct orconlequential, in connsction with
any cardemnation’n? oflier taking v/ the'Prop by, of pairt fhejisof, of for Comvayd i inlied of sondemniation, are hereby
assigied and shall be paid 1 liehdi; subjstd fo'the tdrind olf any iortgige; dedd'of trullt of other security agrésment
witly'a ligr'which has priority over this Deed: uf Trust, Lo e f SwRemr L
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for pa,:menwe othew:se modiﬂf ano n of the. wh ( sthy re: ofary demandmade
by:the original Borrower-and Bimowe clias rexst. A by Lander inexercising any right or:
remedy herexnider; or othorise:affo liby:s icailelaw; shatl n ,bera waiver. pf or preriude then oxercise of any
such right or ramedy. 3 : :

14 Sucenasors and Asshgns Boupd;.lointand § eve»mildalbﬂivy, f;c»-signe:s. The covenanL. and agnaements
hurem contained shall bind, snd the rightshereunder sihall inure 4o, the respactive sucnessars and assigns of Lender:;
and Borrower, subject to the provisions «f.paragraph, Gihareof. Al coveriznts and agreements of Borrower shali be
icint and several. Any Borrower who co-signs this Deed of Trust, but doss: rot execute the Note, (a) is co~sngmng this
Deed of Trust only to grant and convey.thut Borrower's: interest in the: Propsityto Trustee under the tarms of this Deed
of Trust, (b) is rot.personally liable on.the:Nole or undar.this Desd of Trust, end.(c).agrees that Lengler.and.any other
Bonrowerheraunder may agree to extend, modify, forboar, or make any othgr accominoclations with regard tothe terms
of this. Deed of Trust.or the Note, without that Borrower's consMnt and wsthou rehaasmg that Borrowe! or modntymg this
Deed of Trust s to that Barrawer’s inteast in:the Projjerty.: - i

12. Notice. Except for any.notice r# quired under nppl:cexble Iaw to beglven m am)ther ma nner, (a) any mot:ce to.
Sorrower provided for in this Deaed of Tn.st shail be given by delivering it:or by mailing such notice by certified mail
addressed to Elorrower atthe IProperty Adilress orat such other addlress as:Bsrrower may designate by notica to Lender
as provided herein, and (b) ary notize to [.ender shall b given by certified mail to Lender’s address stated herein or to
such other addrass as Lende: may designate by notjce to Boerows»ra provided hergin. Any notice provided for in this
Deed of Trust s hall e deemed o have baoan given to Bm;rc,we; orlLenderwhen giveriin the manner designated herein.

13, Govarning Law; Sevorability. ;'he state and |ocallaws applicabls to this Deed of Trust shall be the laws of -

the jurisdiction in- which the Preperty is o catad. The fcregoing sentence shall-ngt imit the applicability of Federal law
to this Dead of Tu31 in the evantthat any prevision or clause of this Deed of Trust or the: Note conflicts with applicable
law, such contlict shall not affest. other provisions of this Deed of Trust or:thia Note which can be givan effect without
the conflicting |provision, and to this end the previsions of this Dead of Trusisind the Nots are declared tobe severable.
As usad hereir, “costs’’, “expenses”’ am‘ "a“tomay= fues irn.lude allsumuto the extent not prohibited by applicable
Iaw or limited herein. Sl i i 78

-1&, Borwer's Copy. Borrower st lkba fumls'm;l a contor n:ed copv the Note and of this Deed of Trust at the
time of execution or after recordation hdieai: 1 =~ g

15. Rehabilitation Loan Agreemi nt. Borrowar shall fu!ﬂ!l all of I lorrower s obligations under any home

rehabiiitation, improvement, repair, or other ioan agrasiantivhich Borrcwananters into with Lender. Lender, at Lender’s
option, may raquirg Borrower t0 execute and deliver to: ‘Lender, in a-form-zcceptabla to Lender, an assignment of any-

rights, claims or defenses which Borrewe( may hiave against parties who supply labor, ma'erials or services in connection
with improvenients made to the Progert,.

15. Trangler of Property or a Beneficial interaul in 1B(prmwer. It all:or any part of ihe Property or any interest
in itis sold or transferred (or if a heneficiai interest in Boiiiower is sold or ranstarred and Borrower is net a natural person)
without Lenders prior writtan consent, Lender may, at s option, require immiediate payment in full of all sums secured
by this Deed of Trust. Howaver, this : option shall not be naxe!cmed by Lendar nf exercise is prchibited by federal law as
of the date of this Dead of Trust, . & | 1 Lo b

If Lender exercises this opt: On Lenci rshall glva Bdrrov.'e notlca ofacse )lsrauon The notice shall provide a period
of nat lass than 30 days frorn the date the " lcmcea s delive red or maijled withinwhich Borrower must pay all sums secured
by this Deed orl Trust. If Borrowor fails to viay thsse surils priorto the expiration of this period, Lendar may invoke any
remadies permittec by this Dend of Tru s 'without furtiisr notice or. démant on Boirower.

NON-UNIFORIM COVENANTS. Barrower and Lender further covenarit and agres as follows:

17. Acceleration; Remadies. Excupt as providud in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Barrower in this Deed of Trust, including the covenents to pay when due any sums
socurad by this Deid of Trust, Lender phiior to'decelenation shall glva ‘ngti ce to Borrower as provitled inparagraph
12 heneof speuifyitig: (1) the breach; (2) the actian retuirad to cure uch breach; (3)a ddte, notless than 10 days
from the date the notice is malled to Burrower, by wiiich such lsrezich inust be cureid; and (4) that failure to cure
such breach on or before the date specified in the notice imay resuli in acceleration of the surns secured by this
Deed of Trust and sale of the Property. The notice ahalf fisrthivr inform Borrower of the right to reinstite sfier
acceleration and the right to bring a court action to assel'L the nonexistence of a default or any other «Sefense
of Borrower to acceleration and saie. i the breach is not cured on or hefore ihe date specified in the: notice,
Lendar, at Lencder’s option, may deciive zll of the sums secuved by this Deed of Trust to be iminediately due
and payable vithout further tlemand sind may invele the power of sale and aiy other remediog pemmed by
applicable faw. Lender shall be entitlex! to collact all reasenabie costs and exgienses incurred in puiSuing the
remedies provides! in this paragraph 17, lncluding, put:not limited to, jeasonable attorneys’ {ees.

if Lender involkes the povrer of sal, Lender shall exe cute or cause Trustee to execute a viritten notice of
the oceurrenc.e of an event of defuult sind of Lendar's election to cause the Property to be sofd and shall cause
such notice tobe mcorde(l ingach euun win whlch th p Pmperty orsome [jart thereof is locatad. Lmder or Trustee
shall give noti:e of sale in the manneg i resmb«-d Iy upptie,abﬁe law, ~1'l'UL. t2e, without demand on Bormwer, shall
sell the Property alt public aum!on 10 t[ae hlghest Ioie: ldar althe time and place. aind under the terms denslgnated
In the notice of sale In oni or mon2 paels andin’ ‘sush order as Trustee may determine. Trustes may postpone
sale of ali or any pareel of the Property Im public announcernent atthe time and place of any previously scheduled
sale. Lender or Leirder’s designee muiy purchase tlie Property at any salo.

Trustee shatll deliver to tha purchesier Trustee’s cleed conveying the Property so sold without any covenant
or warranty, expressed or mplled. The recitels in the Trusiee’s deed shell be prima faclie evidence of the fruth
of the stetements made tharein. Trustoe shall apply the proceeds of the sale,in the following order; (a) to all
reasonable costs and expenses of the sale, including, bul not fimitad to, reastnable Trustee’s and attorneys’
fees and costs of title evidence; (b) to :ll sums seciired by this Deed of Trust; and (c) the excess, if any, to the
person or persons legaliy entitled the ete, .

14. Borrover’s Right to Fleinsiate. wanhslandmg Lender’s accsleration cf the sums secured by this Deed
of Trusit due to Borrewer's bresch, Borronier shall have [he right to have any procesdings begun by Lender to enforce
this Dzed of Trust discontinued at any tire prior to the! earlier to occur of (i) the fifth day before sale of the Property
pursuznt to thé power of sale contained In this Deed of Trust or (i) entry of 2 ;udgm(mt anforcing this Deed of Trust if:
(2) Borrower pays Londer all sums w! hlch .vould be then tue undsrthis Deed of Trust ancl the Note had no acceleration
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this Deed
Ad:Trusiee in enforcing the'covendntsiand-
ng ldinder’s and Trustze's remedies asiprovidad:
{ 4 ind (d) Borrowar {akes:such action:
sn:ofithis Deed of Vrusty tandor’s'interastin the Property-and
Borrower's oliligation: : y this Detel of Tiust shallcont ¥ unimpeired. Upon'such payment
and cure by Elorrower: this Desd of Trusland tHe cbligjations secured tere by shalliternain in full force'and effect-asif-
no acceleration had occurred. , L S T
19, Assijynmisnt of Flevitss; Apgol b tinent of Raculver: Lendarii Peissession. As additional security hereunder,
Borrower hert:biy assignsito Ldnder the i srits'of the Pidperty! providisd thet Borrower shall, prior to acceleration under
parggraph’17 Hersof or abandonmenti!'the Property, have the right to ca/lact ancl retain such rents as thsy become
c!ué»'ahdpaya.ble.! (5 o T e e e g BRI R N oo IR -
"' Upon aceelsriition urider paragrap): (17 hereof or sbandbnmentof tha'Property, Lender, in person, by agentorby’
judicially apptinted receiver shiall Be'snt:lled to snter upion, tike passessitn of dnd imariage the Property and to collect
the rents of the Preiperty incliiifing thost: ‘past due.Allrents colfetted by Lender:or the receiver shall be applied first
to payment of the costs of manageiment vfthe Property and coilection of tents, inctuding, bit not limited to; receiver’s
fees, premium:s on receiver's bonds and 'sasonable ati orneys’ fees, and then to the surris secured by this Deed of Trust.
Lender and tha receiver shall e liable vFdccount only for those rents actually received. - S
20." Rectriveyiaince. Upon payimefit of ali sums sectireid by this Daad of Trugt, Lender shall request Trustee to
reconvey the'Froperty and shall surren¢ sritiis Dead f Trust dndall notds evidenting indebtednsss secured by this
Deed of Trust t& Tristee: Trustee shall sconvey the Pliopeity without wa rranty ant-without charge to the person or:
persons legally entitled thereto. Such ptkson or persiins shall pay all costs of recordation, if any. :
' 21, Subslitute Trustee, In accorduhcé with applicable: law, Lender may fromi time 1o tima rerneve Trustee and
appoint a sucéesscr trustes toany Trustteappointsd Hereurider: Without conveyance of the Property. the successor
trustee shall sjucc'e‘e‘d to all the title! pow s and duties condetied uporn:tha Trustes heiein and by anplicable law.
Clen! Usélif Pnbpeny:ﬂief-l?"rc'parti iSthot eurrar:ly used for agriculiy ral, imber or grazing puiposes.:. -

<

23. Attoineys! Fees. Astibed inf this; Deed of Trust and in the Note, “attorneys’ fees’” shall includ gattorneys’ fees;
if any, WHichsliéll‘b’evawarde'dfb‘y'"an"a'l‘:’l:‘ellms*‘cou‘rtr'. iy SEECRE.  THEREE B C

o REQUEST FOFI NOTICE OF DEFAULT

\ e AML FORECLOS(IRE UNDER'SUPEIIOR
MDRTGAGES C:R DEEDS OF TRUST
R AR RE ISR RITRNN

! EHE

‘Borrower tind Lender requisst the h¢ der of Eny Mortoagh; desd of g2 or lher encumbrance with alien which
heis priority over this Deed of Tilist to' ghisi Nelics to lahdei; atLender's address siat forth-on pagé one of this Deed:
of Trustt, of-any defatilt underthe supeﬁd:9fencumbi'é1h(!éianb“!' okany sale-oi-dther foredlosure acticn, ~: ~ 0

IN'WITNESS WHEREOF; Borrowér i1as executss i?ﬁ‘ﬂéeﬂ i
N B T 1 R ST S Iy R

-

. .

Lol T SN N e e
STATE OF OREGON; . Hlasath> ., - . ..

B N U T : S S SR i £ e o DI R
roOn this Azehe. o day froylouembery .. st Jarsonally appeared the above named
Tamava.Kaye Cz:illouette, also, known as cpmarz. Kaye Justus. o .and acknowledged
the foragaing instrurnenttobe . e, o o0 voluntary 3 o e
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+8 ohly MISS KON EXPIRES SERT i}5.31§923t95 :

RUERE I

N ' et - L .f»- Pos
STATE OF OREGON: COUNTY OF KLAMAT]

Filed for récord at redlicst of , U e 19th
e 3 [ o ‘ R t R E L gierd = Fll ¥

of | November & Ap)i P22 fed o'clack . A. M and duly recorded in Vol

T e Bges onPags. . 37971 ¢ -

R S RS e TR et h, County Cleri:
FEE  $25.00 j RN Co o iBy 7% R . 0 2




