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.. THIS TRUST DEED, made. this. day of .. November
Arthur F. Zerkel and Myrtle: EiiiZerkel -husband and’ wife

3z : . P ' -, as Grantor,
‘Aspen Title: TR . —...; a@s ‘T'rustee, and

‘Feather Seven L1 f-company

Lot e S RO gt E. » as Beneficiary,
. Gz'ﬁntor irrevocably drants, bargai; b, sells and, cu:xfzveys§ fo frustee in trust, with power of sale, the property in

lamath County, Of:;gon,“des ddiags . 4 :
R 4 5 [ .

(Lot 4, Block 6, Tract 1019, WIMEMA'PENT tULA UNIT #2, ‘1N THE COUNTY OF KLAMATH
: STATE OF ORECGON:L .00, R T I s
Code ‘118 Map 3407-28D0 TL.

oy

i SR A T T
s 4 R T T T RO ERRPE RV { B R - ]
together with all and eingular the tenemeants; hereditaments snd sp Wurteainces and all othsr rights thereunto belonging or in arywiss now
or Sercalter appertaining, and the rents, issuss ani profita theraot tind all fixtures row cr, hereafter attiched fo or used in connection with
2he property. i Do T e - oo P T )
e B . N . . . . W P Ty H -
""" FOR THE PURPOSE OF SECURING PURFORMANCE of each agreement of drantor herein con ‘ned ard paymant of the sum
of . Iventy Nime' Thousand Nine' Har¢ red Dollars and no TOoYe 8&59 ,-‘500»- 06‘3 T

.Déuérs, with interé*sl? thereon according to the rerms of a promissory
de:by granter, the tnal payment of principal end interos? hereof, if

not sooner paid, to be dire and payable 3 SR ORI £ 4] !

... The date of zusturity of the deb! secured b’ this instrumerit is the ‘date, stated aove, on which the final installmert of the note
bacomes dus and payible. Should rhe grantor eithe ’ apree to, atte:upt fo, 'or actually sell; cenvey, or assign £ll (or any part) of the prop-
erty or ali (‘or any part) oif grantor’s inveresy in’ic without first o ‘aining the written corsent or approval of ths beneficiary, then, ar the
baruficiary’s opfion¥, all obligations secirred ‘by 'y instrumeht,"irifespectiﬁe,o;! the marurity dates expressec! therein, or hersin, shall be-
come immediately duo and payable. T hy execution by grantor of nn earnest Dicney agresment®* dpes not constitute a sale, canveyance or
assignment. B o e oy SR I

' To protect the sesurily of this trust deed, gray-tor agrees: i T "

i: : 1. To protect, preserve and maintain the property in good conditior: and repair; noé to renove. or demolish any building or im-
provemant thereon; not to commit or permit any sute of the property. . . . o : . )

.' - To complete or restore promptly and in geod and Aabitablp condition eny Euvilci:g or improvement wkich may be constructed,
damaged or destroyed therean, and pay when due i costs incuread therefer. . | .

. To compiy w/th all laws, ordinances, regu'ntions, covenant:, conditions and restrictions affecting the property; if the beneficiary
So requests, fo join in ixecuting such Iimmcing.atm‘,umenzs pursuan! to the,Uniform Commorcial Cade as the benoticiary may requice and
td pay for filing same in the proper public office cr oftices, as well' as the. cogt. of all lien searches made by filing officers or searching
agencies as rnay be decned dezirabls by the Benetic'ary, . R o ;

.. . 4. To provide and contindously raaintain igrurance on the -buildings now or Rerestter erecied on the property

dameage by fire and such other hazards as.the benoy' 'éiary may from time to time require, in an amount not lese than . .1ins.
written in companies ncceptable tfo tha beneticiary, with loss payable to the latter, all policies of insuraice shall be delivered 1o rhe bene..
ticiary as soon as insuryd; if the geantor shall {ail fot any reason to procura any such insursince and ¢o deliver the policies to the Bbeneliciary
at least fifteen days prior to the exgiraticr of any pulicy of insurarce now or Ferealter p'aced on the buildings, the bereficiary may pro-
cure the sams at grantor’s eipense. The amount. coll:cted under any fire or, other insuranc: policy ‘may be applied by bensticinry upon
ary indebtedness secured hereby and in such order as bensticiary ray deterzrine, or at option of bereficiary *he enrire amcunt so collected,
or any part thereof, reay be released to grantor. Su:'i application or releass shali not cure or waive ‘any default or notice of default Rere-
urder or invalidate any act done pursusny to such rutice. o C . .

5. To keep the property free from constructi:n liens and to pay all taxes, assessincnts and other charges that may be Jevied or
assassed upcn or against ths, property before any pect of such tazeu, asscssments and other charges beocome past du?. or delinquent and
promptly deliver receipts tharefor to benwficia y¢ sh:uld the. grantor fail to makao payment of any ta Xes, assessinerts, insurance premiums,
liens or other charges payabls by grantor, either by ¢'irecs payment .y by pzoviding bsneficiary with funds with which fo make such pay-
ment, beneliciary may, af 'its option, make paymesy thereof, and tite amcunt go paid, ‘with interest &t the rate set forth in ¢he note
secured nhereby, togethe: with the obligationas clescridnd in paragrepins § and 7 of this trust deed, shall b: added to and becoms » part of
the dobt secured by thi; frusr. deed, without waiver o' any rights arisi ng frora breach of any of the covenaits hereof and ror sush pasTnenss,
with interest as aforesaid, the property hereinbeiorn dascribed, as well as the gruntor, sl be bound 1o the saze ertens zkag they are

bound' for the payment of the obligation herein desc ibed, and ali sych pa_’;'mams shall 5o ‘mmediajely” due and payable. withour nrotice,

and the nonpaymert thereof shali, at the option of 12 beneficiary, 1ander all suazs securad. by this drust deod inunsdiately due and pay-
able and constitute a braach of this trust cleed. . fL, T S . .

6. To pay all cos's, foos and expenuss o} this (iuss ‘ncluding hgo cast iof title search ns well as the other costs angd' exgenses of the
frusteo incurred in connection with or in onforcing tids voligation and tristee’s and sitorneyv's loos uctually incureed.

7. To appear in sed dsfend any ncrion or pro:eeding purporting to ntfect tho secu-i 'y rights or powars of benaticiary or trustee;
and in any suit, action cr proceeding in which the bensticiary or truutee mey appear, inclading any suit for the loreclosure ol this deed
or any suif or action related to this instrument, inclvding but not limited to its validity and/or entorcesbility, to pay all costs and ex-
penses, ircluding evidence of title and thy. bereticitu'v’s or trustee’s [Bttornay fees; the anwcunt of arterrey fees menticned in thiz para-
graph 7 in ali casos shall be.1ixed by the trial court ¢ ad in the event,of an sppeal from ary judgment or decree of the trial court, grantor
further adrees to pay such sum at the aprellate court : 2all adjudge retsonably as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agrsed that: . . . o

. 8. In the event that any portion or all of the, properdy shall tie taken under the righ t of eminent domain cr candemnatior;, bene-
ficiary shall have the right, if it so elects, to require that all or &ny, portion of thke manies rayabl: as compersation for such taking,

NOTE: The Trust Deed Act nioeided: that the buslen hereunder liwst be ether 22 1ltemey, who is 20 sctie 18 per of Bl Oniper: Stae Bar ¢ ank, ust company

o7 savings and foan assoctatiin agtiorized to do busines; undey the ima of Ongari or the ¥aited Stdes, a fifs: ESUransy: camipany axmtherzed lo issurs Bl i real

arop ity of this stes, it subsanies, alfiliates, agenis or hraieh 380 Usited Sthles ior asy aysoey Darsol, of eserow agant lsensed undor OFS: 595.505 o 555,505,
*WARNING: 12 USC 170151 regulates and: may: prokibit exers e of this epfier. ;. ., i R : : ‘
**The publisher suggests thal such:an agresment address the: ue of oblainkg teszficiiys ermsent ix.complete detril,
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its end expenses encd attornes’s fees, botk:
and the belence applied.upan ke indbted-
s sych instrurnents. ar shgll e necessary

) sdiwes,. at i
ing such iompessation, proniptly upon
.29, At any tips and from time’ to thme

: iR ¢ of P iary, paytent of ii's fees ‘and prasentition of tlis desd and
i \the niote for endorsuraent’ (in case of tull recony 3)°an Zor canctilatior:) ‘hout effecting the iabi'ity of any perscn for the payment of
the indebtedness, Yusteq: may (a) consent to the' making of any map or plat of the property; (b) jcin in granting any ensement or creat-
ing any restriction thereon; (c) join in any stbordination or other’ ajreament affecting ‘this deed or the lien or chargs therzof; {d)
teconvey, without warrenty, afl cr any- part of 113 propecty. The grantee in any teconveyance may be dascribed as the “persan or persons
1 Fagally entitled thereto,” and the recifals thereiri of cay. matters pr facts ‘shall be .conclusive prcof of the iruthfulness thereof. Trustee's

; fees for any of the servipes mentionsd in this pa-agraph shail beinot less than 85, .. | | . R

. 10. Upon any defatili by granior heroundei beneficiary may at any titne without notice,. either in person, By adent ar by a receiver

_to be aprointed by a court, and without regard {o the adequacy of any security. for the indebtedness hereby secured, enter upon and take
possession of the property or any purt thereof, 'n its own name jus or othenvise colleci the rents, issues and profits, including those past
due and unpaid, and apply the sarns, less casts ind exponses. of operation and callocrion, inclucling reasonable att

" indebtedress secured hersby, and in such order 1 beneficiary ity detormins,

11. The entering upon and taking possessicit of the progerly, the collection of siach rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or ¢ wrards for any v1king or demegde of tta property, and the spplication or rejease thereof as
aforesaid, shall not cure or weive arny' defgulf or: ;1otice of defmult hereunder or. invalidate any act done pursuunt to such notice.

12. Upondetauit by grantor in payment of any indobtedness sucured Gereby or in grantor's performemnce of any agreement hereunder, time
Eoing of the essence with rezpect to such paymet ! and/or periorimance, the baneliciary may declare all sutns secursd hereby Fmmediately
due and payable, Ir: such an event ths beneficiar:y may elect ro procesd, fo foreclose this trust deed in equity as i mortgags or dirsct the
trustee to foreclose this trust deed by advertiserront and sala, orymay direct the truste: to pursue uny other right or remedy, either af
law or in equity, which the beneficiary may hav.s. Ir the even: the beneficiary electii ro foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execute and cause to B¢ recarded a written notice of defzult anl electior: to sell the property fo satisfy the obliga-
tion secured hereby wheseupon the trustee shall i'ix. the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this truiit deed in the manaer provided in ORS 86.73% t0 §6.795. . .

13. After the trustee has comunenced forec. osure by advertisemert and sale, ard a? any rime prior to 5 days before the dafe the
frustve conducts the sale, the drantcr or any otier. person so privilegsd by QRS 86.735, may cure the default or defauits. if the default
censists of a failure to pay, when due, sums sect.ed by the trus! deed, the default muy be curec! by paying the entire amount due at the
#ime of the cure other than such portion.as wou'd not 2hen be clze had no defsult occurted. Any orher dofault tha? is capoable of being
cured may be cured by tondering the performanty required ucder the obligation or trust deed. In any case, in addition fo curing the de-

fault or defaults, the person etlecting the cury shall pay fo the bereticiary zll costs and expenses actualiy incurred in enforcing
the obligation of thn trust deed togetler with triistee’s and attorney’y fees not excesding the amaunts provided by Jaw.

. 14. Otherwiss, the vale shall bo held on the date and at thy time and place designated in the notice of sale or the time to which
the sale may be posiponed as providsd by law. 1'he trustee may 1l the proporty sither: in one parcel or in separsie parcels and shalf sell
the parcel or parcelu at auction to the Aighesi tilder for cash, puyable at the time of ssle, Trustee shall deliver to the purchsser its deed
.in form as required by law conveying the prope’'y so sold, bui. stithout .any covenant or warranty, express or implied. The recitals in the
‘deed of any mattery of lact shali be conclusive proof of the: truthiulnass thereof, Any person, excluding the trustee, but including the
drantor ard beneficiary, tnay purchase at the ‘sala. . o o

15. When trustee rells pursuant ‘o the povicrs provided heein, trusies shall apply the proceeds of sale to payment of (1) the ex-
psnses of sale, including the compensution of ¢ly: trustee and a reesonible chargs by ¢-usteo’s attorney, (2) to the obligation secured by
the trust desd, (3) to all persons having recorded lions subsecuant fo the inferest of the trustee .in tiwe trust deed s&v their jnterests may

‘appear in the order of thoir priority and (- 4) 2he rurplus, it aay, lo the frantor or to any successar in interest entitled to such surplus.

16. Beneliciary may from time to time app¥nf a suUCcessor or suscessors to any trustee named herein or to any successor frustee
appointed hereunder, Upon such appointment, and without conveyance to the succassor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hevoin named or gpointed hereunder. [Zich such, appointment and substitution shall be
made by written instrumént executed by beneficiary, which, wheri recorded in the morigage records off the county or counties in which the

‘property i3 situated, shall be conclusive nroof of roper appoint:znent of, the successor frustee.

17. Trustee acvepts this trust vhen this dec 1, duly executod and acknewledged, 's made a public record as provided by lzw. Trustee
is not obligated to notify any party hereto of peniding sale unde: any other deed of frusr or of any action or proceeding in which grantor,
beneticiary or fruste: sha'l be a party unless suck action or proczeding ie brought by trustee.

The grantor covenants and agrees to and wivh the beneficiciry and the beneficiary’s successor in interest rhat the grantor is lawtully
seized in {20 simple uf the real property and has s valid, unencunibered tiile titereto, exonpt as may be set forth in an addendum or exhibit
attached horeto, and that the grantor will warrant and forever dedend tha sape agarns! nil persons womsoever,

) WARNING: Unless granfor providss beneficiary with evidence of insurance coverage &s required by the con-
tract or loan agreement betweer them, hvneficiary miay purchdse insurance at grantor's expense fo protsct bene-
ficiary’s interest. This insurance may, but need niot, alsc profect drantor’s inlerest. If the collateral becomes damaged,
the coverage purchased by beneficiary mey not pay any cleim: made by or against grantor. Grantor may larer cancel
tke coverage by providing evidence that. granfor has ohiained property caverage elsewhere. Grantor is responsible
for the cost of any insurance coverage pu.-chased by beneficiary, which cost may be added to grentor’s contract or
loan balance. If it is so added, tho interest rate on the underlying conirect or loan will apply to it. The effective date
of coverage may e the date grantor's prior coverage lapsed or the date grantor failec to provide proof of coverage.
The coverage bensficiary purchases may he considerallly more expensive than insurance grantor might otherwise
obtain alone and may not satisly any need-for property’ damage coverage or any mandatory liability insurarnce re-
quirements imposed by applicaible law. .

' The grantor warrants thai the proceeds of ‘he loan represented by the zhove deucribed note and this frust deed are:

(2 )% primarily lor granto:’s peisonal, family or household purposes (ses Importart Notice below),

b) for an otganization, or (even'if granto-'is a naturel potbon) zre dor business or commercial purposes.

This deed applies 3, inures to tie benetit «f and binds ali parties hereto, their heirs, legarees, devisces, administrators, executors,
persoral repressntatives, successors anid assigns. The term bensliciiry sha/l meen the holger and owner, including pledgee, of the confract
secured heraby, whother o1 not named! ss-a beneficiary herein. | .

In construing this trust deed, it /s understooi that the grantcy, trustee and/or bensficiary miy each be miore than one person; that

i the confext s6 requires, the singular shall be tahon to mezn aml inclade the plural, anc' that generally all graxnmatical changes shall be
made, assumed and impiied to maike the provision: hersot apply equally to corporations ond fo individuals.

. IN WITNESS WHEREOF, the gratitor has executed ‘this instrumert the day and yesr ff%ct above written.
*1MPORTANT NOTICE: Dalets, by lining out; whichaver viarranty {s} or [b] is i g K
nol applicabls; if warttinty [a) Is applicable end the ber ficiary is o crodilor R L P N manngeese s eeases
as such word is defindd in the Truth-in-lending Act et 1 Regulatian I, the V& \}
Bensficiary MUST comply with the Act anel itegulation’ 2y moking rsquind Aoe SIS

distlosvres; f'or this purpose! vse Steveris-Ness Fonn Ro. 11319, or equivalant. Zerkel.

orney’s fees upon any

i€ compliancs with the AAct is not requised, clisregeird this notica. . : . .
STATE OF OREGUON, County-of.......Klamath ... : ..) ss.

This instrumont was ackncwledged before me on ... Navenher 7 ..... , 1991
by ...A.rth'ur...E.....;l«arlcel..a.nd..?Lyr.tl‘.e..-E....Z_er]s.e ) USSP
' This instrunivnt. was ackac }vlec!géd bufora me on e 19

OFFICIALEAL ™
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NOTARY PUBLI{:-OREGON
73 ‘COMIMSSION NK). A0343448 L s
MY COMMISSIOM EXPIRES MAY 31, 1898 | Ol{!‘f

STATE OF OREGON: COLNTY OF KLABIATH | ss. | |

Fi

of ___ November._

. REQUEST H‘J_t FULL RECOIVEYANCE [Te b1l used oily when ebligatic:ns have Loen jsaic.}

5

-Picle 1§ o the 2D e Y
= &, ML and dujy recorded ir. Vol M97 "

7 ConPags _ 37976 ‘

jﬁ/’ 1Bemethn G. Lgtsch, County Clerk

i

ditdlton. K iaoo?

ed for record at requiest of

;a ‘;Soemril;é paid ot insarred by grentor'’ |




