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FHUST DRED

P— THIS TRUST DEED, made cn NOVEMBER 17, 1997, hetwsen:

{PRUSTER OF THE CASCIDE TRUST s -as tirantor, ; Lo

AMERLTLTLE ’ . , as Trustee, and : :

ROEEART A. MILLARD 28 TO LN UNIDIVI{BD 1/2 IWIUEREST AND PAMELA LEE WEBB, AS TO AN
CNOIVIDED 1/2 INTEREST, as Benefi,ciary, : Co ; :

WITHIESSRTH:

Grantor irJ:evocablyvgr‘ant;:s,' bargaini, - sells and conveys to trustee in trust, with

power of sale, the property in XLAMATH Couiity, 'Oregon, described as:

. : (L R j i | :
Lot 611 in.Block 103 of MILLS ADDITION to the City. of Klamath Falls,
according tio the officialiplat therent on file in the offiica of the
County.Cleik of Klamath County, Oragbn.: | AN ¢ :

i

together with all and singh_xaf the tenemeats, herecitaments and itppurtfenanc:e"s and all other rights thereunto belonging or in anywise
0w or hereafier appertaining, and the rents, 1ssues and profits thereof avd all fixtures now or hereafter artached to orased in connection

with the r%pergkpo ] : _ : ‘
FOR THE P SE QF SECURING PERF{RMANCE of tach arreement of grentor herzin contained and payment of the sum of

"TWENTY TWO THOUSAND FIVE HUNDE D+ Dollars, with interest thereon

according to the terms of & promissory note of evan date herewith, payable to beneficiary or order and magg payable by grantor, the

ﬁnlg%1 p:grment of principal ard interest fiereof, if ¢! socmer paid, (o be due and payable November 18 1998 .
(X

ate of maturity of the debt secured by this instrument is the date, stated above, om which the final installment of said note

becomes due and payalle. 'In the event the withic described propertz, or any part thereof, or any interest therein is sold, agreed to be
st

sold, conveyed, assigned, or_alienated bf', the grintor without {

then, at the beneficiary's option, all obli

herein, shall become immediately due and payable: .
To protect the security of ¢hi trest deed, grantor agrees:

: lirst having cbtained thz written coasent or approval of the bereficiary,
gation:s sectred by thiy instrument, irrespeciive of the maturity dates expressed therein or

1. To protect, preserve and maintain saicl property in good cendition and repair; mot to remove or demolish any building or im-

provement thereon; not to commit or penmit zny wisté of said property.

2. To_complete or restore promptly and in gc)d workmanlife manner 2oy building or izaprovement which may be constructed,

dammaged or destroyed thereon, and pay when due 4!l costs incurre: therefor.

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting the property; if the beneficiary

§0 requests, to join in executing such financing statements purstiant te the Uniform Commercial Code as the beneficiary ma
and to_pay for filing same in the toper public office or offices, as well as the cost of all lirn searches made by filing o
searching agencies as may be deemed desirable by tie beneficiary. . ] .

4. To provide and continucusly maintain insuranc2 on the buildings now or hereafter crecied on said preinises against loss or

by fire and such other hazards as the beneficiary may from time t0 time require, in an amsount not less than the full jnsurable value,

wiitien in companies acceptable to the beneficiary. wich loss payable to the latter: all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shal) fail for any reason to procure any sucli insuracce and to deliver said policies to the
beneficiary at least fiftven days prior to the exji-ration of any policy of instrante new or hereafter placed on said buildings, the

beneficlary may procure saree at grantor’s expense. The amount collected urder any fire or other insurance policy may be:
beneficiary upon any indebtedness secured herely, and in such order as beneficiary nw{' determine, or at option of benegp
entire amount so collected, or andy part thereof, inay be release:l to grantor. Suckh application or release shail not cure or w:
default or notice of default hereunder or invalidate ¢.ay act done pursuant to such notice:.

ciary the
aive any

5. To keep said premises free from construction liens and to jpay all taxes, assessinents and cther charges that may be levied or
assessed upon or agains: said property hefore any part of such taxes, ~ assessments and other charFes become past due or delinquent and

promptly deliver receipts therefor to beneficiary: should the grantor fail to make payment o

any taxes, assessments, insurance

premiums, liens or other charges payable by granicr, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, aiifs aption, make payment thereof, and thé afmount so paid, with interest at the rzte set forth
in the note secured hereby, together with obligatior 3 described in paragraphs 6 and 7 of this trust deed, shall be added 1o and become
& part of the debt secured by this trust deed, without waiver of any righis atising from breach of a1y of the covenants hereof and for
such paKmems, with inveresi as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same

extent ¢

at they are bound for the payment of the o ligation he:ein described, and «l! such payments shall be immediately due and

payable without notice, and the nonpayment ther:of shall, at the option of the beneficiary, render all sums secured by this trust deed

1mmediaiely duc and payable and constifure a breact: of this trust deed.

6. To pay all costs, fees end expenses of this trt st deed dncludi ng the cost of title search as well ais the other costs and expenses of

the trustee incutred in connection with cr in enforcing this obligatinn and irustee's and atorney's fees actually incurred.

7. To appear in and defend any action or %ocmdiug urporting 1o affect the security rights or powers of beneficiary or trustee; and

inany suif, action or proceeding in whic

the beneficiary or frustee may sppear, in ciuding any suit for the foreclosun: of this deed,

topay all costs and expenses, including evidence of title and the beneficiary’s or wrustee’s attorney's fees; the zmount of attorney's

ces menticned. in this paragraph 7 in all cases still be fixed by (e trial court and in the event of in 2ppeal from any judgement or
decrees of the trial court, grantor further agrees o pay such sum'as the appellate count shatl adjudge reasonable as the beeeficiary's

or trustee’s attorey's fes on such appeal.
It is mutunlly agreed that:

8. In the everit that any portion or all of said property shall be tatien under the right of eminent domain or condernnation, beneficiary
szall have the right, if it so elects, to require ihat ali or any portion of the monies payabl: as compensatior. for such taking, which aré

NOTE: The Trust Deed Act provides rhit the Trui.ee fiereunder must be either an attoimey,. who is an active member of the Oregon
State Bar, 2 bank, trust company, or savings and } 2an assaciatior|. authorized to do businéss under the laws of Oregon or the United
States,’ a title insurance company authorized to insive title to reb] property of this state, its subsg.ixasmm, affiliates, agents or branches,

the United States or any ngercy thereof, or an 2scrof g_ag'e’_nt liceqsetll undef OR$ 696.505 to 696




in excess: of the amounit reguired to pay ¢ s ‘ : s necessariiy paid or incvaxed by grantor in such

receedings, shall be paicl to beneficiary ‘andi:plied by it first Eg? v nable/costs and exsler'xs(;s- and atorney's fees,
both in the trial and @geﬁate courts, ‘nucessarily Jincurred: by buneficia ceisdings, - and the baiince 'zpplied upon the
indebtedness secured: herehy; and gfantor agress, at’ its.own pxpense, tof ions and execute such. instruments as shall be
necessary in obtaining such compensaticn, promfi.y vpon beénefisiary'sirequist. : :

6. Atany sime and :froni time to time upon wi:iten request of beef ciaxg', : payme: f
note for endorsement: (in case of full reconveyara:es, for cancelligion),! wi
the indebtedaess, trastee may (2) corisent fo thic'making of, atiy map or plat of saitl: property; (b)_join in granting any easement or
creating any restriction thereon; (¢) join im any subordinatiun or ofber agreemert affecting this deed or tﬁe lien or.charge thereof;
@) reco:nva', without warranty, ail or any part of the property . The grantee in ani"reconveyancx: may be described as the “person or

ersons legally entitled. thereto,” and the recitals therein of any matters or facts shall ‘be_conclusive proof of the truthfulness thereof.

rustee's fees for any of the services mentioned ir. this paragrapl: shali be pot less then 85. |

10. Upon 2any default by grantor hersunder, lLeneficiary may at any tite without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hercby secured, enter upon and
take possession of said property or uny part shereof, in itsown name sue or otherwise coliect the remus, issues and profits,
including those past cue and unpaid, and agpl:l the sarme, less costs:and expenses of operation and collection, inciuding reasonable
attom(;ly s fees upon arty indebtedness secured heriby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, -the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compeasation or avards for any 1:king or damage of the properly, and the applicatior. ¢r release thereof
as aforesaid, shall not cure or waive any default o nctice of default hereunder or invalidate any act done pursuart to such notice.

12. Upon default by grantor in payment of any indebtedness sccured hereby or in his perforinance of any agreement hereunder, time
being of the essence with respect to such payment and/or perfonnance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bereficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclese this trust deed by wivertisement acd sale, or may direct the trustee to pursiue :Lng ather right or remedy,
either a; law or inequity, which the beneficiarv may have. I the event the beneficiary elects to foreclose by adverisement and sale,
the 'ueneﬁcu? or thetrustee shall execure and canse to be resorded 'his written notice of defimlt and his election. to sell the said
described re; properfti/ to satisfy the obligatioe secured heret)y whereupon the trustee shall fix e tire and place of sale, give notice
thereof as then require bﬁ’ law and proceed to for:close this trust deed in the manner provided in ORS 86.735 to0 86.755.

13. After the trustee has comsmenced foreclosure by advertisemen: and sale, andl at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any cther person so privileged by CRS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cursd by gfymg the entire amount due at the
time of the cure other than such portion as wou d not then be due had no default ociurred. Any other Gefault that is capable of being
cured may be cured by tenderirg the performance required under the obligation or trust deed. " [n any case, in addition to curing the
default_or defaults, the person etfecting the cure shall pay 1o the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trusiee's and attomey's. fees not exceedigg the amounts provided by law.

14. Otherwise, the sale shall be held on the d:te and at the time and place designared in the notice of sale or the time to which said
sale may be postpomed as provided by law. T.:e trustee may sell said prcperty either in one parcel or in separare parcels and shall
sell the parcel or pazcels 2t auction to the highest bidder for cash, gayabb: at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law cenveying the property so sold, but without any covenart or warranty, express or implied.
The recitals in the dead of any matters of fact sha ['be conclusiv:: proof of the truthfulness therzof. Amy person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sile.

15. When trustee sells pursuant to the powers provided ierein, trustee shali apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensstion of the trustee and a. reasomable cf'mxrrie l:g frustee's aitorney, (2§ to the obligation
secerad by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority anc (4) the surplus, if zny, to the grantor or to his successor in interest
entitied to such surpius. . :

16. Beneficiary may from time to time appoint a SUCCESSOI OF SUCCEssors to any {rustee named herein or to any successor trustee

inted hereunder. Upon such appointment, and without conveyance to the sticcessor trustee, the latter shall be vested with_all
titie, powers and dutics conferred upon any trustee herein names, or appointed hercunder. Each such appeintment and substitution shall
be made by written instrument executeci by bene:iciary, which, whea recorded in the mortgage records of the county or counties in
which th2 property is situated, shall be conclusive: })roof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, ¢i:fy executed and acknowledged is rande a public record as provided by law. Trustee is
not obligated to notify any garty hereio of pending sale under any other deed of trust or of any action or proceecing in which grantor,
bepeficiary or trustee shail be a party unless suchi action or procesding is brought by trustee. i

The grantor covenants and agrees to and with e beneficiary zxd the beneficiary s successor in interest that the graator is lawfully
seized In fee simple of the real property and has :.valid, unéncimbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or lozn
agreement between them, beneficiary may purchase insuronte at grantor's expense to prolect benmeficiary’s interest. This
insurance miay, but need not, also protect grantor's interest, If fize coliateral b2comes darnaged, the coverage purchased by
beneficiary may not jpay any claim made by or against grantor. Grantor may lator cancel the coverage by pmvi(ﬁng evidence
that granfor has obtazined property coverage el:ewhere, Gra:utor is resKnnsib e for: the cost of any insurance coverage purchased
by berelTciary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rute on the under-
lying contract or loan will apply to it. The efictive date of uoveraje may be the clate grantor's prior coverage lnpsed or the daie
grantor failed to provide proof of coverage. 'The coverage bepeficiary purcheses may be considerably more expensive than
msurance grantor might otherwise obtain alon: and ma?l no! satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by ap plicable law.

The grantor warrants that the procecds of the loun represented by tke abeve described note and this trust deed are:

() primzzily for grantor's personal, family, o houschold purposes.  [NOTICE: Line out the warranty that does not apply]
(b for an organization, or (even if gram:or is  natural persen) are for business ot commercial purposes. X

This desd applies to, iaures to the Semefit of and binds all parties hereto, their hairs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, inclading pledgee, of the
contract secured hereliy, whether or not narned «t a beneficiary herein.

In construing this mongaFe, it is understood t-at the mortgagior or  morgagse 01y be more than one person; that if the context so
requires, ke singular shall be taken to mezn and include the plural ‘and that generally all grammatical changes shall be made, assumed
and implicd to make the provisions hezeof appl{;a:quaHy to corporations and to indivicduals. -

IN WITNESS WHEREOF, said grntor has hereunto set hisihand the day and vear first above written.

288 5de resentation of this deed and the
ut affecting the Liability of any person for the payment of
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.. | This ingtrument was acknowledged befcire me on. 5
By . ANITA M. HONT, as TRUSTEE! of CASCADE TRUST , =
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. The undersigned is the legal ovwner and jialdes of all indebteines ] o %omg trust ded. All smams secured by rhe trast
desd have been fully paid and satisficd. : YYou lk:reby are direciisd, 1on payment to vou of any’ suins ow%; t0aon umier the ierms of the
irust Geed or pursuaag to statute, tc cancel all 7idences of in:lebtedricss Secured by tiie trust deed (which ans deliversd to you herewitk
together with the trust deed) and to recenvey, szithout wartan ty, tothe parties designated by tie terms of the: trust decd e estate now
heid by you under the sane. Mail renonveyan d documen|s to: ' : C ;

DATED: . 19
Do not lose or destroy this Trust Deed OR THE NOTE whick |t se
Both must be deliveréd t¢i the trustes for cancellation before - | |
reconiveyance will e mide. S o

. ‘ - Benediciary

i

STATE OF OREGON: COUNTY OF KLAMA'fH

Filed for record at requesit of . L : Lo : the °~  19th day
‘of Novemben: | AD, 1997 ; it _o'clock — L ASM, and:Uuly recorded in Viol. ___ MQ7 R
: o of . Motigages . i .~ on Fage _37980) .

; T e L0 .0 i, BernéthaG. Letsch, County Clerk

FEE - £20.00 | R Ly Byl '/j':';{iém & st




