oy Grantor.

FERN MULLINS

P.D. BOX 694 ;

WORTON, KY 41778

) ! Beneficiary

'

After recorcling return : 18CT . [ MT4 _lg—MS
AMSRITITLE . ' f A R
222 3. 6TH STREET oS P s
KLAMATH FALLS, OR' 97601 | T a2 G- MEs

e rrmmas

RUST! DEHD:

Co ‘THIS TRUST DEED, made on: l'OVEMBER 1%, 1997, ‘between :
CODY L. WISE and NACMI JOY WISE, husband an:l wife , asg Srantor, i
AMERITITLE . . ., as! Trustee, :ind ' : :

PERN MULLINS, as Beneficiary, Pl Lo

: i WITNESSETH: -
Grantor irrevocably grants, bargains, ‘sells and. conveys to trustee in trust, with
power of sale, the property in . KLAMATH ‘County,  Oregon,’ described as: .

LOTS 10 AND 11 IN BLCCK ({9 OF KLAMATH FALLS FORE&T ESTATES, HIGHWAY 66
UNIT, PLAT NC. 3 ACCCRDIYS 'TO THE CFFICIAL PLAT THEREOF. ON' FILE IN THE

OFFICE OF THE COUNTY CLEiX OF KLAMATH COUNTY, OREGON.

together with all and ’s;ingh.iar the tenenients, _hefa{ditaments -an¢|: appurtenances and. all othei* rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issucs and profits thereof and all fixtures now or hereafter attached to or used in connection

with the property. . ; :

FOR 'IFI.-IE %RPOSE OF SECURING PERI'ORMANCE cf each agreement of grantor herein containad and payment of the sum of
" FOURTEEN THOUSAND NINE HUNDRE]** Dollars, with interest thereon | :
according to the terins of'a cProxmssmy note of :ven date herewvith, payzble to beneficiary or order and made payable by grantor, the
final paymery of principal and interest liereof, if 110t sooner paid, to be'due and payable December 21 2001

The date of maturity of the debt secured by this instrument is the date, stated abuve, on: which the firal installment of said note
becomes due and payable. In the event the within described p::(j)pert /i OF any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned, or alienzted brv the ¢antor without first having obtained the written consert or approval of the beneficiary,
then, at the beneficiary's option, ail ‘ob 1gations secured by thiis instrument, irrespactive of the maturity dates expressed therein or
herein, shall become i:xmediately due and payabl:, ‘ :

T'o protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain szid property in good ondition and repair; - not to remove or demolish any building or im-
provement thereon; not te commit or parmit any waste of said property. : )

2. To complete or restore promptly and in pood workmanlike manner any builcing or improvement which may be constructed,
damagzed or destroyed thereon, and pzy when dus all costs incuried therefor. i

3. To comply with all laws, ordinances, regulitions, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in the roper public office or officzs, as well as the cost of all lien searches made by filing officers or
searching agencies as znay be deemed desirable by the beneficiary. : R .

4. To previde and continuously maintain insuriice on the buiidings now or hereafier erected on said premises against loss or damage
by fire and suck other haiards as the beneficiary may from time (o time require, i an amount not less than the full insurable value,
wrilten in companies acceptable to the beneficiaty, with loss payable to the latter; a'l policies of insurance shall be delivered to the
beneficiary as soon ay insured; if grantor shall il for any reason fo procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insuranze tow or ‘hercafter placed on said buildings, the
beneficiary may procure same at grantor's expenze. The amouti collected under any fire or other insurance policy may be ?pglied by
beneficiary upon any indebtedness secured ershy and in suck order zs beneficiary may determine, or at opiion of beneficiary the
entire arnouct so collected, or an patt thereof, Inay be released to grantor. Suc application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuarit to such notice.

5. To keep said premises free from comstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or agairst said property before any part of such takes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at i opticn, make payment thercof, and the amount s3 peid, with interest at the rate set forth
in the note secured hercby, together with obligations described in. paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secared by this trust deed, wiout waiver of any righis arising from breach of any of tke covenants hereof and for
such payments, with interest as zforesaid, the property hereizbefore described, as well as the grantor, shall be bound fo the same
extent that they are bound for the payment of e obligation kerein described, and_all such paymnents shall be immediately due and
payable without notice, and. the nonpayment thei zof shall, at the optich of the beneficiary, render all sums secared by this trust deed
imroediately due and piayablzs and constifute 2 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title scarch as-well as the other costs and expenses of
the trustse incurred in connection with or in enforcing this obiigalion and trustee's and attorney's fees actually incurred.

7. To appear in and cefend any action or rocectling purporting, to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the t:neficiary or ti-ustee may zppear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, includin, eviden:: of title "and the benzficiary's or bustee's atlorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in 2] cases s-all be fixed by the trial court and in the event of an appea! from any judgement or
decrees of the trial cowrt, grantor further agreey to pay such svzn as the appeilate couit shall sdjudge reasonable as the beneficiary's
or trustee's atiorney's fizes on such appesl. : : )
1t is mutually agreed that: :

8. In the event that any poriion or all of said proverty shall bz tiken under the right of eminent domain or condemnation, beneficiary
shall have: the right, if it so elects, fo require that ill or any portiun of the monies payable as compensation for such taliing, which areé

NOTE: The Trust Decc Act provides that the T stec hereundler must be either an atiomey, ‘who is an active nember of the Oregon
State Bar, a bank, trust company, or savings ant. loan associztion autkorizad to do business vnder the laws of regor: or the United
States, a title insurance conpan authorized to iny are title to seali property of this stae, its subsidiuries, affiliates, agents or branches,
the United States or any ageticy thereof, or an esciiiw’ itd under ORS!696.503 to 696,585,

i H
. i




d : e iy : H
excess of the amount required to pay 2 able , -3 fees neicesdarily paid or ncurred Iy such
edings, . shall be: paid o beaeficiary . 2 paied by 1L first upon any such reasonzble iosts and expemses ani attomey's fees,
;andgapg;llate caurls; ‘necessatily; Incuyred: by bengfi slich proceedings, and the balance: applied apom the
258 securzd hizreby; and gran - 5.C'jyn exgicn 3 {2 chiactions and execute such instremens as be
fecessary in o_btammﬁ siich compensation; pr 1 bereeficiary's roquest, o - .
9. At’any time in {rom time to-time upo. ‘ equest.of beneficiary, . pavinent of its fees and resertation of this deed and the
note_for endorsement (in case of full reconivey ancss, for candellation), without affizcting the liability o any persen for the payment of
the indebtedness, Jrustee may' (a) consent t) the making of | any niap or plat of suid- property; (by join in granting any easement or
creatmg -any restriction thereon; ’Sc:) join it ‘any subordination o other agreeracnt affecting this deed or the lien or ge thercof;
(d) reconvey, without vrarranty, all or any pe.t of the property. The grantes in :mi' reconveyznce may be described as the “person or
g‘ersons legally entiiled thereto, . aac. the recits:s therein of aty maiters or facts shall ‘be conchisive proof of the truthfulness thereof,

Tustee's fees for ar%/ of the services mentionet! in this paragriph shall be not less than $5.

10. Upcn_any default by grantor hereunder, ‘beneficiary may at any time withcur notice, either in person, by agent or by a receiver
to be appointed by a court, and wizhou! rega-d to the adequicy of any security for the indzbtedness ereby secured, enter upon and
take possession of said progerty or any pait therecf, in its own name ste or otherwise collect the rants, issues and profits,
including those past due and wnpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
aitorney's fees upon any indebtedness secured iereby, and in such order as beneficizry may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
ad other insurance polices or compensation or awards for anyr taking or damage of the roperty, and the application or release thereof
esaid, shall not cure or waive any default or notice of dsfault hereunder or im'alidgte zny act done pursuant to such notice.

13. Upon default by grantor in payment of eny indebtedness secured hereby or ia his performance of
being of the essence wi respect to such payme:it and/or performance, the beneficiar y
due and payable. la such an event ihe enefic’ary at his electi ¢ ! ity as a mortgage or
direct the trustee to foreclose this trust decd by advertisement . - direc: 5 e €r right or remedy,
either at law orin equity, which the beneficiz - may have. In the ¢vent the benef ciary ele oreclose by advertisement and sale,
the benefici or ihe trustee shall execute ard cause to be recorded his written notice of default and his election to sell the said
described real property (o satisfy the obligation secured hiereby whereupon the trastee shall fix the time and place of sale, give notice
thereof as then required by law and praceed to ivreclose this trust deed in the manner provided in ORS 86.735to 86.795.

13. After the trustee has commenced foreclcsure by advertisement and sale, and at any time prior (o 5 days before the date the
trustee conducts the sale, the %rantor or any odi:r person so privileged bi{ ORS 86.753, may cure the default or defaults, If the default
consists of a failure (o pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure otler than such portion as woild not then be <ue had no default oocurred. Any other default that is capable of being
cured may be cured by tenderin& the perforraance rgﬂuired under the obligation .o- trust deed. In ary case, in addition 1o curing the
default or defaults, thé person e eciing the cnze sh fary all costs and expenses actually incurred in enforcing the
obligation of the trust dee together with trustee: s and attoraey's fees not exceeding the amounts provided by law,

14 erwise, the saie shall be held on the date and at the iime and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustes may sell said property either in one percel or in separate parcels and shall
sell the parcel or parcels at auction to the higliest bidder for cash, pgyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law cc~nvegiu’g the properts so sold, but without any covenant Or warraniy, express or implied.
The recitals in the deed o any matters of fact sh:.I'be conclusiva proot of the truthfulness thereof. Any person, eer
but including the grantor and beneficiazy, may purchase at the sile.

15. When “trustee sells pursuant to “the powurs provided lierein, trustee shall apply the prozeeds of sale to ayment of (1) the
cxpenses of sale, including the compensation. of the trustee and z reasonable charge b lTustee's zttorney, (2) to the obligation
secured by the trust deed, (3) to all' persons 1aving record:d liens subsequent (o e the interest of the trustee in the trust deed as
their interests may appear in the order of their prietity amd’ (4) the surplus, if any, to the granior cr to his successor in interest
entitled to such surplus. .

16. Beneficiary may from time to time appcint a SUCCESS0I" O Successars Lo any trustee named herzin or to any successor trustee
appointed herender.” Upon such appoinurent. and without conveyance to the siicczssor trustee, the latter shall be vested with all
titte, powers and duties conferred upen any trustee herein named or appointed hereuncler. Each such appointment and substitution shall
be made by written instrument exacutad by ben:ficiary, whick, when recorded i “he mortgage records of the county or counties in
which the property is situated, shall be conclusive Frcof of proper ap&:intrm:m of the successor trustee. .

17. Trustee accepts this trust when ihis deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a;?r Pparty hereto of pandiry; sale under ary other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafl be a party urless such ‘ction or proceeding s brought by trustee.

The grantor covenants and zalfrees to and with the beneficiary atd the beneficiary"s stccessor in interest that tae grantor is lawfully
seized in fee simple of the re property and has ¢ valid, unéncumbered title theneto and that the grantor will warrant and forever
defend the same against all ‘persons whomsoever,

WARNING: Unless granter providles beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, benel iciary may purchase insurance at grantor's expense {o protect beneficiary's interest. This
insursmce may, but need not, also protect” grantor's interest. If the collateral bhecomes damaged, the coverage purchased by
beneficiaxy may not pay any claim made by or 2 gainst graotor. Graator may later cancel the coverage by providing evidence
that grantor has obtained jproperty coverage els:where. Granlor is res nsible for the cost: of any msurance coverage purchased
by beneficiary, which cost may be added to grantor's contrae! or loan balance, If it is so added, the interest rate on the under-
lying contract or loan wiil apply to it. The effective date of coverage may be the date grantor's prior coverzge lapsed or the date
grantor failed to previde proof of coverage, The coverage beneficiary purchases may be consiclerably more expensive than
insurance grantor might otherwise obtain alonc and ma not satisfly any reed for Froperty damage coverage or zny mandatory
linbility insurance reqnirernents imposed by apg icable Iaw., . .

The grantor warrants that the proczeds of the loat) represented by the above described note and this trust deed are:

va) primarily for grantor's personal, {amily, or household purposes  [NOTICE: Line out the warranty that does nor apply}
zb) l%or an organization, or (even if grantor is a tatural é)erson) are for business or commercial purposes. .

This desd spplies to, inures to the cnefis of and binds all parties hereto, their heirs, lugatees, deviszes, administrators, executors,
personal representativas, successors, and assigns. The term neficary shall mean the holder ard owner, including pledgee, of the
contract sccured hereby, whether or not named as ¢ beneficiary herein, .

In construing this mortgafe:, it is understood thai the morigasc: or mortgagee may be more than one person; that ir the context so
re%um:s, the singular shall be taken to mean and include the plur .and that generally all grammatical changes skall be made, assumed
and implied to make the provisions herzof appl, eliually to corporitions und t3 individuals.

IN WETNES SSVHERL £, s mguﬂéﬁl‘fﬁ_ i

m&g: o ‘8ato set his bing the day and yeu/;: first above written.
OFf L 6! ‘
JARJORIE A. STUART - i . ~ ‘
Né‘l"ARY PUBLIC-OREGON ) | C{' k LL,
- leety TSE \ ,
)

uding the trustee,

02/} COMMISSIONNO. 040231,
>ty CCMIESSION EXPIRES DEC, 20,19 ‘ B O : ) .

SOESSHHNEI SHESSSSBSSHEStl! i )
i SOS SIS : ]/24104/1//, 7 auy (L) e

/;;NAOM; JOY WISE /

STATE OF Oreqgon . County of’ Klamath | : )ss.

This instrument was ackncwledged beforez'me ¢n _Nevembar 18, 1997 I
By CODY L. WISE and NAOME JCY W1SE o L IPNA R AR ALY A

t X T " : ! I A T X r'l.h\
My Commission Hipires__ 12.20.98 Co Y I, ﬁ;\,{é % ; 2:53 é/éM
: mhERR = T SRR R -/ SEary i 1oy _Rirgom ‘




REQUEST FOR FULL REC} NVEYANCE

>

, Trustee

The undersigned it the legal owner and holde- of all indebt: iness secunadby thi:?tbfegoinzv trust deed.  All sums secured by the trass

deed have been fully paid and satisfied. You li:reby are direcied, 104 payment {0 iy of any swns owing o you umder the terms of the

trust cleed or pursuant to, statate; to cancel all ¢.vidences or'ins|ebiedniess secured by the trust deed (whick are delivenzd to you herewith

zo%elhar‘ with the tr:st deed) and 1o reconvey, v ithout warraniir, to'the parties designated by the terms of the trust deed the estate now
held by you under the same, Miail reonveyani: and documen{sto:’; . o :

i

DATED: L L ;19 : :
Do not lose or destroy this Trust Deed OR. THE NOTE whict. 1t secures, - i
L T BT iSEy

Both nmust be delivered t¢) the trustes for.canc
Teconveyaace will e mide. o

i

STATE OF OREGCN: COUNTY OF KLAL

Filed for rzcord at m:quesi of "

tion before - ©

the 19th

of ____ Novamber ___AD., 19 g7

o‘xélockf B, and iluly recorded in Voi, _M37

of —_—i R

i

$20.00

. -on Page 38003 .
T ’f,/Beme tha (5, Letgh, County Clerk:
i }4. : ;

day

,B;:y N 972 7.7/ A O




