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TRUST DEED

THIS TRUST DEED, wade on! November &, 1997, betweem, :
PATRICIA L. WILD and ROSEMARY B.: DUGAN, with thé rights of ‘survivership , as
Grantor, N f oo C :

AMERITITLE , as Trustee, and

GLETA WAMPLER, as Beneficiary,

. o WITNESSETE: . ‘ .
Grantoxr lrrevocably grants, bargains, ! sells and conveys to trustee in trust, with
povier of sale, the property in | RLAMATH County, "Cregon, ; described as: ‘
Lot 11 in Block 3 of TRLCT 1029 .- SPRAGUE RIVER PINES, according to the
official plat therecf [file in the office of the County Clerk of
Klamath County, Cregon R : : ’

i

together with all and singluar the tenements, hereditaments_z1d appurterances ax. 2l other rights thereuato belonging or in anywise

now or hereafter appertaining, and the rerts, issaes and profits; theredf and| all fixtiees now or hereafter artached to or used in connection

with the property. . : : .

FOR 'Ig-l"sp %R}'GSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
MEWENTY THOUSAND** Dollars, with interest thereon: | :
according to the torms of a c?remjssory note of even date herswith, ' payable to ber eficiary or crder and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payzble December 14 2012 .

The date of maturity of the debt sezured by this instrumer:! is the date, stated above, oa which the final installment of said note
becomes due and payable. In the event the within described property, or-any pari taerenf, or a1y interest therein is sold, agreed to be
sold, conveyed, asdigned, or alienzted by the grantor without 1rst having obtained the written. consent or zpproval of the beneficiary,
then, at the beneficiary's option, all oblfigations secured by this instrument, irmes pective of the maturity daies expressed therein or
herein, shall become immediately due and payalile. : :

To protect the security of this txust deed, ;rantor agrees: L . . ) R

1. To protect, priserve and maintain said { operty in gocd. condition and repair; not te reraove or demolish any building or im-
proveruent thereon; 110t to commit or permit any waste of said property. o . .

2. To complete or restore promptly and i -good workm:nl manner any bailding or improvement which may be constructed,
dmxa¥w or destroyed thereon, and pzy when due all costs incurred therefor. . L .

3. To comply wiiix all laws, ordinances, regsiations, coven:its, conditions and yestrictions affecting the property; if the beneficiary
so requests, to g_o_‘m in executing such financi:g statements pursuant to tie Uniforn Commiercial Code as the beneficiary may require
and to pay for filing szme in the proper put.ic office or oflices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable yy the beneﬁcmlliy.

4. To provide and continuously maintain insuiance on the b:ifdings now or hereafter erected on said premises agajnst loss or damage
by fire and such other hazards as the beneficiz.ry may from time to: time require,  in an amourt not less than the full insurable value,
written in companics acceptable to the beneficiary, with loss payabic to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shal fail for any reiison to procure any such insurance ard to deliver said policies to the
beneficiary at least fifteen days prior to the ‘uxpiration of z:yy policy of insurance now or hereafter placed on said buildings, the
bensficiaty may procure same at grantor's e)%)z:nse. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or any part therepf, may be relcased to grartor. SucE, application or release shall not cure or waive any
default or notice of clefault hereunder or invalici:te any act don pursuant o such notice,

5. To keep said premises free from constnuction liens ard to pay all taxes, assessments ard other charges that may be levied or
assessed UpON or against said property before -y part of sucl: taxes, assessments and other charges become past due or delinquent and
prompily deliver receipts therefor {o beneficiary; should the grantor fail to mike payment cf any taxes, assessments, insurance
premiums, liens or other charges payable by g-astor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, ai its cption, miake payment thereof, and the amount so paid, with interest a; the rate set forth
in the note secured hiereby, together with obligntions described in paragraphs 6 and 7 - of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “without waiver of any rights arising, from breach of any of the covenants hereof and for
such pz:gmeuts, with interest as aforesaid, th: property hertinbefore described, as well as the grantor, shail be bound to the same
extent that they arc bound for the payment of the obligatior: herein described, znd all such payments shall be immediately due and
payabie without notice, and the nonpayment t'ereof shall, a: the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and consititute a breach of this truist deed. i

6. To pay all costs, “fizes and expenses of this trust deed inciuding the cost of titl: search as well as the other costs and expenses of
the trustee {ncurred in connection with or in enforcing this obli pation and trustee’s and attorrey's fees actually incurred.

7. To appear in and defend any actios or ?ro:(:eding urporting to affect the security rights or powers of béneficiary or trustee; and
ivany sui, action or proceeding in which th:: beneficiary or trustee may-appear, . including any suit for the foreclosure of this deed,
topay all costs and: expenses, mcl;ldlgﬁ evideace of title ani the beneficiary’s or (yustee's attomey's fees; the amyn of zetormey's
fees ‘mesntioned in this paragraph 7 in all cases shail be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial - court, grantor further agre:ss to pay such sum as the appellate court shall acjudge reasonable asltg: beneficiary's
or trustee’s attorney's fees on such appeal. : ‘

It i« mutually agreed that: . . .

8. In the event that, any portion or all of said property shall be taken under the right of eminent domsin or condemnation, beneficiary

shall have the right, if it so elects, 10 require that all or any portion of the monies puyable as corapensation for such taking, which aré

NOTE: The Trust Deed ‘Act provides that the Trustee hereuniler mist be either an. attorney, who is an active member of the

State Bar, 2 bank, ' trust company, c¢r savings:nd loan associntion | authorized to dex businers under the laws of Oregon or the Unied
States,  atitle insurance company aathorized to insure title 1o iieal progerty of this stite, its subsidiaries, affiliates, agents or .
the United States or any agency thereof, or an cxicrow agent licised nder;ORS §95.505 to €96.585, :

i
N
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in excess of the amount rexfuired to piy all i : gxplinses {nd attorngy's fecs necessarily paid or incurred tP' Frantor m such '
roct=dings, ‘shall be: paid to beneliciary, and npplied by it on aiy ‘such reasonable’ costs and espensies and iittorney's fees,
both in the trial and uui)e!lme courts, necessarilyl paid or incuzxil enefisiary in stch prociedings, and the balance applied tpon the
indebtedness secured hereby; and grantor agress. at its otvilexpente, td take such actions anil execute such instruments as' be
necesary in obtaining such: Compensation, promp:dy upon berefitiary’s request. ' o A i

9. Atany time and' from time to time upon v¥/ritten request of b xcux_r.rl, paymet of its fees . and presentation of this deed and the
nole_for endorsement (in case of full reconveyasces, for cance! [ation); without affecting the liability of any person for the payment of
the indebtedness, trustee may (2) copsest to the making of iy map or plat of said properly; (b) join in granting any easement or
creating any restriction thereon; aﬁc) Jjoin -in ity subordination or dther ngreement affecting this deed or the lien or charge thereof;
(d maconvav. without warranty, all or any par: of the pnk)'peny. The grantee in any reconveyance may be described as the "person or

ons legally entitled thereto,” and the recitals therein of any nafters or facts shall be conclusive proof of the truthfulness thereof.
rustee’s fees for of the services menticned . this paragraph shall be not less than $5.

10. Upon any deifault by grantor bereunder, beneficiary may at any time witheut rotice, either in person, by agent or by a receiver
to be appoisted by a couit, and without regand to the adequacy of ary security for the indebtedress hereby secured, enter upon and
take (E%';sessxon of suid progerty or any part thereof, in: its own name sue or: otherwise collect the rents, issues and profits,
including those past due and unpaid, and agp. y the same, less costs and expenses of operation and colizction, inchiding reasonable
attorney's fecs upon any indebtedness secured hereby, and in such order as beneﬁ.mar{ may determine.

11. The entering upon and taking possession of said property, - the collection of such remnts, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dpropelty, and the application or release thereof
as aforesaid, shall not cure or waive any defawlt ox notice of defiult heveunder or invalidate any act done pursuant to such. notice.

12. Upon defauit bv [ﬁra;ntor in payment of any incebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to suca payment and/or perforznance, the beneficiary may declare: ail sums secured hereby immediately
due and payzble. In such anevent the beneficiccy at his election may proceed to foreclose this trust deed in eguity as a mortgage or
direct the trustee to fureclose this trust deed by wivertisement and sale, or may direct the trustee to Fursue any other right or remedy,
cither a¢ law or in equity, which the beneficia’, may have. It the svent the beneficiary elects to foreclose by advertisement and sale,
the beneﬁcizy or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligatior. secured herehy whereupon the trustee shalt fix the time and place of sale, give notice
thereof as then require bﬁ’ law and proceed to forsclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the tiustce has commenced foreclosure by adveriisement and sale, and at any time prior to 5 davs before the date the
trustee conducts the sale, the grantor or any other person so privileged by CRS 86.753, may cure: the default or defaults. If the defzult
consists of a failure to pay, when due, sums secured by the trust deed, the default mzy be cured by paying the entire amount due at the
time of the cure other than such portion as vou 4 not'then be <tue had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. ~In any case, in additjon. to curing the
default or defaults, th:egetson eifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the chite and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. Tl trustec may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parczls at auction to the highest bidder for cush, %ayabh: at the tirne of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveﬁ'ing the proPegty so0 sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shel) be conclusive proof of the truthfulress thereof. Any person; excluding the trustee,
but including the grantor and beneficiary, may puichase at the sale,

15. When “trustee sells pursuant to the powe:s provided hereie, trustse shall apply the proceeds of sale to paywent of (1) the
expenses of sale, includizig the corpensation of the trustee and a’reasonable chm;ie Ig tustee's attorney, (2)_to the obligation
secured by the trust deed, (3) to all persons :aving recorded licns subsequent to the the interest of the trusiee in the trust deed as
their1 ﬁueresmh maylappear in the order of thei: priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled o such surplus.

16. Bencﬁciaryurglay from time to time appoi't a SuUCCESSO: Or SUCCessors 1o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the sucessor trustez, the latter shall be vested with all
title, powers and duties conferred upon any truste: herein nared or appointed hereunder. Each such appointmens and substitution shall
be made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in
which the propesty is simated, shall be conclusiv: preof of prop:r appointment of the successor trustee.

17. Trustee accepts this tust when this de=d, duly executed and acknowledged is made a public record as provided by law. Trustee is
not cbligated to notify ax;ly party bereto of pendiry sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party urdess such :ction or procéuding is brought by rrustee. _

The grantor covenants andl agrees fo and with the beneficiary ard the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has ¢ valid, unéncumbered title theteto ond that the grantor will warrant and forever
defend the same against all persons whomsoever. .

W nless grantor prevides bepeficiary with eviclence of insurance co'vera§e as required by the contract or loan
agreement between them, beneficiary may pw::hase insurance at %antor's expense to protect beneficiary's inferest. i
insurance may, but ieed not, also protect grancor's interest, If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or ngainst grantcr. Granter may later cancel the coverage by providing evidence
that granicr has obtained property coverage elsawhere. Graztor is rosgonsib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be adtled 10 grantor's contrac! or lean badance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effe:tive date of cuvern ge may be the clate grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage heneficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance recjuirements imposed by applicable faw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a) primarily for grantor's personal, family, cr household putposes - [NOTICE: Line out the warranty that does not apply}
| AR OFgaARPIITON,” -grmt\:rr'rra i s rare-for-business-es ¢ smmerca-prarpores

This deed applies to, inures to the benefit of and binds all piarties hereto, their Leirs, legarees, devisees, administraters, executors,
personal representatives, successors, and assigrs. The term Leneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not naed as a beneficiary herein,

in construing this mortgage, it is understood that the mortgagor or mortgages mayv be more than one person; that if the context so
requires, the singular shall be taken to imean and include the plt:ral and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof appli«:qualiy to corpcrations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his lhand the day and yesr first above written,

By fone

'HS; ! :

STATE OF - , Counity OF

.

This instrument was asckrowltdged kefore me on . . Jt) 97 |
By PATRICIA L. WILD and ROSEMANY 3. DUGNL. @ | .~ i '
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My Conm:lssioniizxp:j.res S8 2o
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Mamg and T ¢ of Officor ‘e.g., Jane Doe. Notary Publief

3 personaily known to me — QR - 3 proved to rrie on the basis of satisfactory evidence to be the person(s)
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whosa name(s) is’are subscrited to the within instrument
and acknowledged to me that he/she/they executed the
'samd in his/her/their authorized capacity(ies), and that by
 his/hér/their signature(s) on the instrument the person(s}),
‘or the enlity upon behalf of which the person(s) acted,
zexecuted lhe instruiment.

;.WETNES my han(l and of ficiel seal.
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Theugh.the information below is not reqLi-ed by law, it ma y prove valuable ‘o psrso 18, relylng on lhe document and could prevent
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aions have been pid) "

: b L ., Trustee

The undersigned i the Iegal owner and holder of 1l indebtefness secured by the tk)r‘e§oing; trust deed.© Ali sums. secured by the trust
deed have been fully paid. and sarisfied: Youhereby are directed,” onf payment to you of any suris ow@nﬁ to you uader the terms of the
trust deed or pursuant to statute, to cancel all ¢videénces of jad ibtedness secured by the trust:deed (which are clelivered 10 cu herewith
together with the trust deed) and to reconvey, vvthout warranty, to the partics designated by the terms of the trust daed Lﬁ'e estate now
keld by you under the sanze. Mail reconveyanc: and documeni tor | C . o Con :

E’ i
e W19
Do not lose or destroy this Trust Dezd OR THE NOTE which it secuiizs. o
Both must be deliverid to the trustee for cancellition before | B i

reconveyance will tie made. BEUERTDURNE R o

DATED:
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