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( Borrowcr")
("Tmstce").

lL "soraanudamlexxstmglmder ithelapsof; IEORNT. ,and whoseaddresms
11160 N., \DUTTON AVE, %250 ;ANTA ‘GA ' : Gor o : ("L=nder")
Bonowetoweulenderthepnnmpu.swn of ; s ; Poer T e
. : THIRTY..MINE. THOUSAND SEVEN HUNDRED ,EFTY.AND No/wo .
e Dollazs (U.S. 8, 39,750.00; ie This debt, i3 wndenccd by Borrower’s note: dawd the same dzm* as thxs Secumy
' .nslrumem ("Nme") whlch prcmdes for, gomhly ;paymoents,’. with “the full, debt, 'if .not, paid -earlier, due and,;paysble
DECEMBLR '1,-.2012 - - This Sn; urity: Insnum;nt secures:to Lender: (a) the, Jepayment. of the debt evidenced by
. ,iheNob.. with interest, and ali; n'newals, ex:2nsions and- ruodifications of the Note; (b) the payment of all other sums, with
;-interest, advanced| under parag:.raph 710 prots:t the security of this Security. Instnmlent, ang! {c} the parformance of Bosrower's
»‘-t.menants and agreements under:this :Securi'y Instrament aiad. the Note. -Fos, this purposs, Borrower mevo..ably gr'mts and
’ convey*xto Trustie,. m trust, wuh powe:rog sa.le, t.he falluwmg descubeu m)xerty!ocmedm KLAMATH, .. .
; k,o'mty Omgnn. Y
7], SF‘CQN.D ADDTTIO}L ;o '.u-
DING,; TG THE; OFEICIAL ALAT,
COUNT‘I CLLRK OF: {\LAMATH CONTY,

Y

’ (Pmp(.m rv.‘\:&;il:x"eSS");

B TO(:ETHER NITH all :he nnprovemcnh nqv- or, hemmu enx;ed an :he prop: .uy, and: all easerrent s, :mnrtemnc&g and

i ‘nxtures row or hereafier a; part-of-the property. :All replicements aid: additons:: shall also be oowemd by this § .)ecunty

.lnstmmem. All'of:the Forngomg is: refem.d 13 in tlus Secnmlw Insm;meni as. the

: BORROWER COVENANTS Lhat Bozrow e 1s_lawfully qllsed of the ‘.swe herc by conv) .e.l and has the tlgln to gram and
«convey the Properly and that the Propenty s unencumbesed, ¢xcept; for encumbrances of record. Borrower warrants and will
'dcfené gcnemlly Lxr' title to the Property agam u all clmms.mx i dem.mds..subjecl b .my encumbrance.. of recori

FHIS SECURJTY| lNSTRUMENT combmu umform o1 nmL. for, mncml E sa md non-muform covensmts wuh hmned
!ianmons by Jum(hcncn to consmutc a 1fcnn sccumy ms' um:m covemg m:al ;;mpcny o

CREGDM--Single F.umly--FannleMaall-mddls.M:m UNIFORM ibig I'RLE!ENT . : Foim 3038,/ 9/80°
MFCD6006 -~ AACC-01 : PuGElOI s : :

R T



. -Paymtent -of ['rincipal’ and 3 Prejjaynaent : .ate; Charpes. | B¢ Cpromptly pay when due the -
dinterest on therded ) ¢, 211d: any rephyment a ges due uner (he Note. . ;
es ; bl lay el ‘Lender, : Bormwez shall pay 10--
: i mojithly | , in fyll, 2 sum "Funds”) for: (a) yearly
. taxes and assessments; which may, attain thi , Lien ofx thi; Property;.(b) iyearly leasehold
payments or gronad ;1ents- on - Property. ) | 3 property: insyrance; premiums;:; (d):vearly flood.s;
msurancg premy Fany; - arly -mosliage insurancy’ pr ) 3 wand:; (f) - any ) sums payable by Bemrower to - -
- Lender, 1 accordiance with ‘risions ' , in lieu: of mcrigage insurance premiurms. These
" iteras;are called l3scrow Itemsy’ 21 4nay. § - timg -and;;hold-Fa an amount not to exceed the maximum
amount a- lender for a.- federally;; ; loan mzy redquire for :Borzol . gscrow account undsr {he federal Real. .
Estate Settlement Froczdures.Act ¢ 3 m time £o time;; 12 U.S. 2601 ez seg. ("RESPA"), unless snother -

Iaw that applies t0 the Funds sets a lesser amount. If so, Leitder may, at any time, collect and hold Funds in an amount not to
exceed the iesser amnount, Lender may estimate the amount of Funds due on the basis of currert data and reasonable estimates
of expenditures of future Escrow Iiems or otherwise in accordance. with applicable law. S Tl

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
({including Lender, if I.ender is such an instit.tion) or in any Federal Home Lozn Bank. Lendler shall apply the Funds to pay
the Escrow Items. Lender may-not charge. JJorrower for holding and appiyirig the Funds, annually analyzing the escrow
account, or verifying the Escrow Itzms, unless Lender pays I3orrower interest on the Funds ancl applicable law permits Lender
o make such a charge. However, Lender may require Borrewer t0 pay a one-firne charge for an independent real estate tax
reporting service used by Lender ir: connecticn with this loasn, unless applicable law provides otherwise. Unless ar agreement
is made or applicable law requires inierest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, how:ver, that interest shzll be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accountirg of the Fundls, showing credits and debits to the Funds and the purpose for
which each debit to the Fands was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. . s B

If the Funds h3id by Lender exceed-the aniounis permitted- to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the ;. quirements;of applicabie Inw.  If the amount of the Funds held by Lender at any
time is not sufficient to pay the Hscrow -Iigms when dug, Lender may -so noily. Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necossary to make up the deficiency. Borrower shall make up the deficiency in no
more then twelve monthly payments, at Lend:r’s sole discretion,

‘Upon paymeni in £l of all- sums securei; by this- Seciyity . Instrument, Lencer: shall. prompily refund to Borrower any

Funds held by Lender.. If, under parageaph 21, Lender shall; acquire or sell. theProperty, Leader, pricr 1 the acquisition or: -
sale of the Property, shall apply any,: Funds /held by Lendur -at the time of acuisition: or sale as a creditagainst the sums

secured by this Securily Instrumenty .7 o oo s s Enp L o . S ‘
3. Application o Payments. - Uniess applice sle law provicis otherwise, -all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to :ny prepayipéni charges.dug under the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any; late charges dus.nnder the Note. - T TR
4. Charges; Lieus. Horrower shall. pay, all taxes, assessments, charges, fines- and impositions attributable io the Property
which may aitain priotity over this: Security li:strument, and’ leasehold payments or ground rents, if any. Borrower shall pay
these obligations i the manner pravided in :jjaragraph 2,07 if not paid in that manner, Borrower shall pay them on ume
directly to the person owed payment. -Eorrover shall prompily - fumish - 20 Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these paymen:s directly, Borrower shall promptiy furnish to Lender receipts evidencing the
payments. RS O S S A Rt T ST
Barrower shail promptly discharge any li¢t which has priority over this Security Instruen: unless Borrower: (a) agrees in-
writing io the payment; of the obligation. secursd by the lien in 2 manner acceplable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from e holder of th: lien an agreement satisfactory to lender subordinating the lien to
this Security Instument. If Lender determines that any part of ihie Property is sut ject to a lien which may attain piiority over
this Security Instrument, - Lender may give. Borrower a-notice - identifying the lien.  Borroyer shall satisfy the lien or iake one
or morc of the actions set forth above, within, .0 days,of the riving of notice. Lo
5. Hazard or Froperty Insurance. Borrower shall kecp the improvemcnts now existing or hereafter crectzd on the
Property insured agairst loss by fire, hazards included within the term “exteaded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance; - This'insurance !shall ‘be maintained in the amounts and for the
periods that Lender requires. The insurarce carrier providing the insurance'shall be chosen by Borrower subiect o Lender’s
approval which shail riot be unreasonably withheld. if. Borniower, fails to maintiin coverage described above, Lender may, at
.. Lender’s option, obtain coverage to protect Lunder’s rights in the Fropeity in accordance with jparagraph 7.
 “All insurance policies and reneyvals shall be zcceptable 1 Lender and shall include a standard morigage clauss. Lender
shall have the right to hold the policies and re.aewals. If Lender requires, Borrowzr shall proraptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
- Lender.  Lender rnay rake proof of loss if nct made promptly by Borrower.
.t " Unless Lender ancl Borrower atherwise a;xee in writing, . insurance proczeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repaif is economically feasible and Lender’s security is not lessened. If the restoration
ar repair is not econonlically fessible or Lendor’s security would be lessencd, the insurance procecds shall be applied to the
suras secured by this Security Instrument, whether or ot then due, withs any excess paid to Borrowear. If Borrower abandons
the Property, or does niot answer within 30 ¢iiys a notice from Lender that the insurance:carrier has offered to setile a claim,

"1+ then Lender may collect the inswance proce2ds. Lender may use the proceeds to 12pair or restore the Property or to pay sums

BT NE S35 RIS AR S AR A

secured by this Security Instrument, whethes or not Iggn d'u:cj The E',Ozdz;y_pg:giod will begin when the notice is given.
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‘Loan Application;
Yithin sixty days'afier hé esiecution
’s principal residence for'at lé4st one year
-whichcongent shall'fiot be unreasonably: witaheld, or
Gfrower’s coniroli Eorrower shall not destroy; damage or impair
| the Property. Borrower shall be in default if any forfeiture
faith -fiidgroent could 'resultin’ férfeitire
ty: Instiumcnt or Lendér’s Security interest.
Y yasing the action or proceeding to be
{ ‘ fing that : - faith dolermir: forfeiture! of the Borrower's interesti
‘the Property orother material 13 ien’ créated by, ¥ Lei CUr]
‘Borrower shall 2lso be in defan B 07r0) ring.
‘information or_ swmteiments 1 1  failed to provi . erial information) in connection with the loan
ole, incly fited (0, representaticns  concerning Borrowver's occupancy of the Property as a
entis on‘a jexsehold, Borrower shall compli with all the provisions of the lease.

Prc i;e’rty_,’ the leaschold and the, fee title shall Tt nerge unless Lerider agroes to the

s

the , If Botrower:fails to perforn the covenants and agrecinents contained in
eg eeding that may significantly affect Lender’s rights in the Property (such asa
for cov.flemnation of fuxfeitre ‘or.to enforce laws‘or regulations), then Lender may do and
] ue | yperty: and Lender's rights i the Property. Lender’s actions may
h ias firority, ovel is Seeurity Insrument, appearing in court, paying
Property [lo malke airs,  Although Lender may iake action under this
~UAR isbursed by his paragreph, 7, shall become ndditionzl dsbt of Borrower secured by this
* Security: Instrument.. Unless Berr d {ender agree Lo other terms ‘of payment, thes¢ amdunis shall bear interest from the
. date of disbursement at the Notc rate znd shall be payable, with intérest, upon notice frora Lender to Borrower requesting
paymeal, oo oo B I S N TS R T R T TN S .
8. Mortgage Insurance. If Le;mleumui;fu!m@ngage ip:;max}cé ‘as.@ condition of making the loan secured by this Security
Instrument, Borfower shall pay. the premiua:s required 10 main ortgaize . insurance: in effect. If, for aay reason, the
.morigage insursnge coverage required b der lapses or ceasss to be in effect, Borrower shall pay the prémiums required 10
‘obtain coverage substantially. equivalen ! the. moftgag: insuzance, previously . in -effect, ata cost substantially equivaient
10 the cost to Borrower of the mortgage insurance previoudly in efféct, from an alternate morigage insurer approved by Lender.
If substantially. equivalent mortgage insufince covaage is. not, available, Boryower shall pay to Lender each month a .sum
equal to one-twelfth of the yeirly. montage insurance ,premium - being paic. by- Bomover :when the insurance coverage
Igpsedl or ceased: to; be in: effect. Lender will accept, use .an¢ ‘retzin. these payments as a foss reserve in lieu of mortgage
Jinsurance. Loss feserve paymenis - miay 1no.-Jonger be. required,  at; the option of Lender, if mortgage insurance coverage
“(in the amount and:for the period that Lendzr requires) provided by an insurer approved by Lender again becom.es available
. and is obtainedl. Bomrower shall pay the pr¢:miums requirsd to maintzin, morggage insurance in effect;: or o provide a loss
- reserve; until the requirement for MOTIZAge: ASWIARCE -ends in accordance witlany writien agreement between Borrower and
Lender orapplicablelaw. - oo Tl e i e B T R . ‘ o
9, :Inspectior: Lender or its_ageat anay: make reasonable entries upon :znd. inspections of the Property. Lender shall give
. Borrower notice at the me of or priot 1o z9:inspection spocifying reasonahle canse for the inspection. :
10. . Condemution:; The procesds of any award or claim for damages, direct or consequential, in connection with any
: condemnation ar.other taking cf any part ol the Property; or for.conveyence in lien of condemnation, are hereby assigned and
-shall be paid tg Lender.. - . oo o R T £ I S R
.. In the event of a iotal taking; of the Progerty, the proceeds shali:be applied to the sumg secured by this Security Insirument,
“whether or not then due, with any excess jx:id to Borrowe:: In :the event of ;aparsal tzking of the Froperty in which the fair
- market value of“the Property immedintely bafore the takir. i is: equal to'or greater than the a'nount of the sums secured by this
Security. Instrument immediately before tlie iaking, unless: Bosrower:and Lender otherwise agree in writing, the surns secured
by this Security Instrument shsll be reduce: by the amow:t of the praceeds ‘muitiplied ty te following frection: (a) the total
smount of the sums ' secured -immediately. before the tking, divided by (b) the: tair market value of the Property isamediately
before the ‘taking. ‘Any balance shall bes paid o ‘Borroster: n/the evest of i:partial tking of the Propesty in which the fair
markat value of the' Property. -irnmediately before the'tzking is loss than:the amcunt of the sums secured immediately before
the tking, unliss Borrower and Lenderdtherwisc agree i1 writing or unless applicable law. otherwise provides, the proceeds
shall be applici! 10'the sums secured by this Security Instniment whesher ornot the sums-are then due. - ; :
i If‘the Property is abandoned by Borrover, orif, after notice:by Lander o ‘Borrower that the condempor offers to make an
award: or setile 2 claim for damayes; Bortgwer fails to rospond. to Lender within 30 days after the dzte the notice is given,

Lender is authuiized to collect and apply ! froceeds, altits option; dittier tf};»resmraﬁon or repair of the Property or to the
TR T P A A A LR TN

“surné sécured Ly thig Security Instrumént, bhicther of fict: then due. : , i vy
' UJnless Lewider zad - Borvower otherwif ¥ tigred '??m‘iWIiﬁng.‘vﬂﬂj,ﬁppﬁrdaﬁon ‘of proceeds to principal shall ot extend or
jostpone the das déte of thiz it ithlj'-’pay-n'éhtsmﬁ;‘erra‘dui-inpaidgra]' sts 1'andi2 of chiarige’the amount of sich payments! -
st s (SIS I I T o e e
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1%, Borrower Not !,I;ek
amiorization t:f the

: by the criginal Borrower or
arieily shall not be-a waiver of or -

: e covehants and agreements of this = - -
| assipns of Lend Borrower, subject to the provisions of
r'sic -andiiap)2emints: shall: e jointand several: Any Borrower who co-signs this Security
Tristriiniene but dot: not'sxecuts the: Mote: (a) i3 ‘co-signingthis Security:Instrurnent: only 107 moitgage, prantand convey that
Borrower's interest in-the Property underithe v¢:ms of this Secixity. Instrument; «(B):is not perfonally obligated & pay e sums
cured by this *Security: Instrunient; and: () aiees that Lenderand any-other Bornover may agree to extend, modify, forbear
o make gny accommodutions with regard toith:. terms ofi this Hecurity Insirament ¢t the Note without that Borrower’s-consent.
13. Loan Charges;: If the  loan secured by: this :Security Instrument i subject to:alaw which sets-maximum loan charges;
and that law is finally inverpreted:so that the inl:rest -or: attier iloan :charges:collecte:] or to becollected in connection. with the
loan exceed the permitted limits, then: (a) any: such loan charge. shall be reduced by the amount necessary'io reduce the charge
to the permitted limit; and (b):any swns already colleéted: from - Borrower which exceeded permized lmits will be refunded to
Bormwer. Lender may choose to maike this refnd by reducing the principal owed under the Note or by making a direct
payment o Borrovwer. If a refund reduces | dncipal, the.rsduction: will:-be: weated as-a partial prepayment without any
prepayment charge under the Note,: -+ . o i oo i i s e bl T .
14. . Notices. - Any notice 10 Botrower: provided  for in -this-Security : Insrument. shall . bes given by delivering it or by
mailing ‘it by first class mail unless applicalile law requirts: use: of .another: method: The jotice shall be directzd to the:
Property Address cr any other addiess Borrow r designates by notice to Lender. Any notice to Lender shall be given by first
class -mail:: to ;Londex’s, address _statedl: heresn. or. any. other .address . Lender; designates by .notice to Borrower. Any
notice provided for.in ihis Secuxity Insoument shall :be, d:emed -to'have been given to Borrower or Lender when given as
provided in this paragraph. @ v e e Do ir o Gu Lt e v o , -
15...;Governing. Law;,.Severability. This. Sccurity Instrument shall -. e goverred by ‘federal:law and. the-law. of the
jurisdiction in which the Property i3 localed, In the event that any proyision or clanse-of this Security Instrument or the Note
conflicts with applicable law, such conflict sha:lnot affect -othez_pravisions:of this Security. Insirument or the Note which can
be given effect without.the confliciing provisicn, To this- end the provisions of:,this Security Instrument and the Note are.
declared tobe severable.. . ot e e R T PR T [ )
16. Borrower’s Copy. Borrower, shall be. siven one .conformed-copy of the Note and of this Security Instrument,

17. .Transfer of the Property or.a Beneficia| Interest in, Borrower. I£. all or any part of the Property or any.interest in it is

sold or transferred (or if 2 beneficial ‘interesi iy Borrower s old or iransferred and Borrower isi not a natural person) without

Lender’s prior wrizen consent, Lender may, at,its option, require immediate, payment in full of all sums secured by this
Security Instrument. However, this option shell not be excrcised by Lender if exercise is prohibited by federal law as of the
date-of this Secuzily Instrument. ... oo 0 i e o :

""If Lender exercises this option, Lender shzl) give Borrower notice, of acceleraticn. The notic: shall provide a period of not

1éss than 30 days from the date the notice, is- ¢alivered or mailed withir ‘which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pe, these sums prior o thé expiration of this period, Lender may invoke any
remedies permitted by this Security Istrurmen: without furthey notice or demznd cn Borrower. . L :
18, Borrower’s. Right to Reinstate. If Bprrower meets certain_conditions, Borrower shall have the right to have
enforcement of this Security Instrument discotinued at any time prior to the earlier of: (a) %i days (or such other period as

applicable law may specify for reinstatement) befere ‘sale of  the Property pursuant 1o ‘any power of sale contained in this

Security Instrumeni; oz (b) entry of a judgmeyt. enforcing ; this, ‘Security . Instrument. Those coaditions are that Borrower: (a)

pays Lender all sums which then would be ‘dus under this Secuirity Instrument and. the Nole as if no acceleration had occurred;
(b) .cures any ‘default of any other: covenarii or agreemerlis; () pays all expenses incurred in enforcing this Security
Instrument, in¢luding, but not liraited 10, repsonable atiorneys® fees; and (d) tnkes such action as Lender may reasonably
réquire to assure hat the lien of this Security Instrament, Lender’s rights in the Property and Borrower's obligation to pay to
the surs secured. by . this Security Insuuinéle.i‘shall ‘continxiz unchanged,’ Uport' reinstatemerit by Borrower, this Security
Instrument and the: obligations secured hereby shall rernaimn’ fully” effective as if no acceleration had occurred. How ever, this
right to reinstate shall not apply in the case of: iicceleration under paragraph 17, = el _

19. Sale of Note; Chiange of Loan Servicer, The Note of a partial interest. in" the Note (together with this Security
Instrument) may be sold one or more times \ithout prior: notice to Borrower, /A sale raay result in a change in the entity
(known as the "Luan Servicer”) that collects -onthly paymeits’ due unider: the Wote and this Security Instrument. There also
may be orie or more changes of the Loan Servicer unrefated to'a” sile ‘of the Note, 1f therz is a change of thz Loan Servicer,

Borrower will be giveri writien notice of the’ change' in’accurdance ‘with' paragraph 14 above and applicable law. The notice
will statz the nam and address of the new Ldun Servicer anél’ the address to which payments should be made. The notice will

also contain any cther information redquired ti,“applicable Jaw. ~ '
20. Hatardous Subsiances. Borrower shai not cause 'or ‘i)emﬁt the presence; use, disposal, storage, or release of any -
Hazardous Substznces on or in the' Property! Borrovier shull mot: do, o allow anyone els: to do, anything affecting the
Propérty that is'in’viokation of any Enviroiihicrtal Law.” The preceding two'sententes shall not apply to the presence, use, or
storage on the Property of small quantities of! azardous Sulsstances that are penetally recognizied to be appropriate'to normal
residential wises'and to tainterance’of the PRéperty.: ot (1 Ee i B e R R

* Bonower shill promptly give Lénder’ wiiten notice of any investigation, claim, demand, lawsuit or other action by any
governtriéntal of'regulatory agency Or privaté ‘party involvisig the: Propetty antliany Hazirddus Substance or Environmental
T of  which Borrower has dctual-knowled}; e Af Borrower learns. ori ‘notified by any govenimental or regulitory authority,
that any' ‘removiil: or!'other- rémeidiation ‘of 23y Hazardous . Substanceaffecting: the’ Property is necessary, ! Bonower shall -
prompily take all necessary remedial aclions i:vaccordance:viith Environmentat Law, -~ o7 ST A
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As used in this paragraph 20, "Hazardous ' 5ub ( . ‘thase substances ‘defined astoitic or hazardous subgtances by
Environmental Lzw and the f wing.;snpstg;rces: gasoline,’ kerogene, other flaramable oz toxic petroleum products, Xi¢
pesticides and -heBicides «splxens, nyiterials containing asbestos or formaldehyde, and radioactive materials. As used
ia this'pafd el AR dnhLaw’ ri:ans federallavis and laws of the jurisdiction where the Propetty is located that
f1al protection. ; :
\ ; : Box%rowur and Lender further covenant and agree as.follows:
21, et i { pall pive notice to -Borrewer prior to acoeleration following Borrower’s breach
of any covenant or agi‘etnm “n this Security Instrumoent (but not rior to accelerglion under paragraph 17 ynless
‘applicable law provides otherwise). The naiice shall specitly: (2) fhe default; ‘(To&n the action lequired to.core the default;
:(c) a date, not less than 30 ddys . from tha date the notice is glven 1o Borrower, by ywhich the defpult.ust be cured:
and (d) that failure to _cure the_default o or before th: date specified in the notice may result in accelleration of the
sums secured by this Security Instruraent qind sale of the Property. The notice shall further inform Borrower of the
right te reinstate after acceleralion and the right to bring a court action to assert the non-existence of a default or
any other deferwe of ' Borrewer td- atcelerhition and saﬁe;il]‘f the ‘default is not curéd oi or’ before the date specified in
the notice, Lender at its option may require immediate payrnent in full of all sums secured by this Security Instrument
without further demand and may invoke {lie -.power of tale and any other remedies permitted by applicable law.
Lender shall bi_entitled to 'colleet pll ‘etjjénses incurred in pursuing the romedies’ provided in this paragraph 21,
including, but no limited to, reasun’ai)ie atiorneys’ fees and costs of title evidznce.
. If ‘Lender invokes the power 5f séle, 1.cnder shall execute ot cause Trustee to execute a written notice of the occur-
rence of an event of default and of Lender’s election 1o ciuse the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give natice of sale in the
manngr prescribed by applicable law fo Jierrower andl 1o other persons prescribed by applicable law. After the time
required by applicable law, Trusiee, witho. & dermand on Borraer, Shall seil the Property at public auction to the high-
est bicder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trusiee may postpone sale of all or any parcel of the Property by pubiic announcement at
the time and place of any previously schecliled sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s decd shall be prima faci: evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale im the following order: (a) to ail expenses of the
sale, including, but not fivaited to, reascaable Truste:’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess 1o the perton of persons Jegally entitledto it.
22. Reconveyance. Upon payment of 211 s secured by this Szcurity Instrarnent, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instument nnd all notes evidencing debt secured by this Security Instrument to
Trustes. Trustes shall reconvey the Property without waranty and without cherge to the person or persons legally entitled to
it. Such person or persons shall pay any rec.ordation cosis.
23. Substitute Trustee. Lender may, frors ‘time to time xemove Trusiee and appoint 2. SUCCESSOr trustee to any Trustee ap-
pointed hereunder. ‘Without conveyance ¢f the Property, the sucicessor srustee shail succeed to all the sitle, power and duties
conferred upon the Trustee kerein and. by ¢pplicable law. ' .
24. Attorneys' Fees. As usedin this Security Instumertand in the Notz, "aitorneys’ fees” shall include any atiorneys’ fees
awarded by an appellate court. o : )
25. Riders to this Security Insteumens. . I one or mor: riders, are executed by Borfower and recorded together with this
Security Instument, the covenants “and agresments of zach such rider shall be_incorparated into and shall zmend and
supplement the covenants and agreements 0f this Security Instrument as if the vidler(s) were z part of tais Security Instrument.
[Check applicable box(es)] : :

h‘ i 1 R 7
' Adjustatie Rae Ridér = =~ *Clbndominiam Rider © -+ ¢ [] 14 Family Rider
F] Graduatid Payment Rider TPlanned: Unit Developtent Rider [}’ Biweekly Payment Rider
] Balicon Ridex T Tiate Improvement Ridor 7 Secend Bome Rider
B Misreprosentation Rider 17 Cirowing Equity Rider
Other(s) {specify]l i Lo R
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As used in this paragraph 20, "Hazardo.s "Substanciss™" are thos2 substances defined as'toxic or haza’dous substances by
Environmental Law and the following. substances: gasoline, kerosene, other fammable or toxic petrofeem products, toxic
;esﬁc.ides:gpQ"hg‘gg'f‘idg% yolatileselvents, maierials containing asbestos or formaldehyde, and radicactive materials, As used
i this fphiﬁgﬁiﬂf;f_i Epyisonipntat Law " means federal laws and laws of the jurisdiciion where the Property is located that

: 0 health, taf ‘%‘mlmmnmmgl otection.
UNIF@Rg {COVENAINTS Bor:ower and Lendir further covenant an:l agree zs follows:

cecleration; [Remédi ‘ender shull give notice (o ‘Bozrower prior t6 accelerstion following Borrower’s breach
of any covenant or agredyriéhit  In this Sucurity Instrument (but net prioy: lo acceleration under paragraph 17 unless
applicable law provides otherwise). The siotice shall spacify: (1) the gefnult; (b) the action required to cire the' default;
-{e) 2’ date, not lesg'than 30 (Lﬂiys from tiie date the notice i given'to Borrower, by which the default must be cured;
and (4) that fuilere to cure the! default on’ or before (he date specified in the notice may result in acceleration of the
sums secured by this Security Ihstrumeit: and sale of tlie Property; The notice shall further inform: Borrewer of the
right to reinstate zfter acceleration and the right to bring 2 court action to assert the non-existence of a default or
any' other defense of. Borrower'te accéleration and sale, : IF ¢he ;default is niot cured on or before the date specified in
the notice, Lender at its option may reqi re immediate payment in full of all sums securcd by this Security Instruznent
without further demnand and' 'niay invoki:the power of*sale and any other remedies permitted by appiicable law.
Lenider shall e entitled to collect all: cxpenses incurred in’ pursuing the remediis provided in this paragraph 21,
including, but 1ot limited to, L'e;asonab!é s:iterneys’ fees nnd costs of title evidence.

If Lender invokes the power of sale; ‘ Lender shall execute or ciiiise Trustee to execute a written notice of the occur-
rence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Properly is located. Lenderr or Trustec shall give notice of sale in the
manner prescribed by applicable Iaw te: Borrower anil to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demiand o Botrower, shall sell the Property at public auction to the high-
est bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may posipone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Londer or its designee niay purchase the Property at any sale.

Trustee shall deliver to the purchase: Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sele in the following order: (a) to ali expenses of the
sale, including, but not limited to, reasonahle Trustee’s and attorneys® foes; (b) to all sums secured by this Secuvity
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all £ xms secured by this Security Instrument, Lender shall request Trustes: to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument fo
Trustee. Trust: shall reconvey the Properly without waninty and without charge to the person or persons legally entitled to
it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to tirac remove Trusiee and appoint a successor trastee to any Trustee ap-
painted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon the Trustee herein and by . plicable law,

24. Attorneys’ Fees. As used v this Security instrumert and in the Note, "attorneys’ fees” shall include any atiorneys’ fees
awarded by an uppellate court. : :

235, Riders to this Security Instrument. [ one or more: riders’ are executed by Borrower and recordex! together with this
Security Instrument, the covenznts and ' ¢.greemenis of tach such rider shall be incorporated inio and shall amend and
supplement the: covenants and egreements ¢ [ this Security [nstrunzent as if the rider(s) wére a part of this Security Instrument.

{Check applical:le bex(es)] :

E Adjustable Rate Rider -+ -~ - - B-’C&Bndcminium Ridar & 7
o Graluat3d Paymant Rider YNE
Balloon Rider oo : te Impyrovement Ricler , ‘L] Second Home Rider
Misgiepreientation Rider : ; Crowing; Equity Rider | R »
Othex(s) [specify] E co T

, v 1-4 Family Rider
Plunned Unit Development Rider Biweekly Payment Rider
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 BY SIGNING BELOW, Barmiwet accbpis and agrees iy
in anv rider(s) a‘»‘ecuu,d by Bormwer and i a.rdcd wnh il
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4 i ' : P 3. : b
/% ig £ i ’h RS > "V\SM:CK ﬂ/\c ‘\/Q/Z\f\é’é'\f\(sm)
WCHARGL D. P ARSON T - DENELDA M. FEARSON Borrower

IWICHAED’ o, PEZ&RSON &’I)ENE" xDZl M PEAI
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' PRES-W!Z’;;{E!: :

Flecl for record at |equest of S SRR : the 19¢ h
of __.___Novesber AD, 15 .97, -a 3:34 0! c!ocl(__;g-lvl‘, and duly reccrded in Vol. ___M37
: o of Moxtgages Ci i on l’uge 38058 . ‘

. Lo E «Berﬁ%&(}. Letsgh, County Clerk
(Sathlon. Kool

$35.00 By




