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ertify that the within instrument

Robert F. Wendel
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Record of
Afer recoiding, r2iurn to (Nama, Acdrezs, IIp): Witness my hand and
@ & Escrow, Inc. affixed.

" Boreficiary's Name and Addresa

day of .. November

........ T T T ey 8 Grantor,
7itle & Escrow, lLnc. as Trustee, and
» 2’ <

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells znd conveys to trustee in irust, with power of sale, the property in
lamath County, Oregon, described cs:

The E /2 NW 1/4 XE 1/4, NE 1/4 NE 1/4 of Section 21, Township 35 South, Range 10 East
the Williamette Meridian, in the County of Klamath, State of Oregon.

£.S.
CODE 8 MAP 3510-2100 TL 100

together with 2! and singular the tenements, hereditaments and apptrtenances and all other rights thereunto belonging or in anywise now
or hereafier appertaining, and rhe rents, issues and prefits thiereof and all tixtures now o- hereafter attached to or used in connection with
the propecty.

FOR THE PURPOSE OF SECURING PERFORMANCE o/ each agreament of grantor herein containsd and payment of the sum
sixty thousand and no/l100

——l2($60,000.00) ———mmmmmm s o '
( ) DolIars, with interest thereon according to the terms of a promissory
note of even daze herewith, payable !o beneficiary or order and made by grantor, the iinal payment of principal and interest hereof, if

not socrer paid, o be due and payable 2% maturity of note .19 .
The d of marurity of the debr secured by this instrument is tho date, stated above, on which the final installment of the note
becomes dus d pavable, S}vould the srantor either ajgree to. attemzt to, or uctually sell, convey, or assign all (or any part) of the prop-
or all (¢ part) of grantor’s interest in it without first obtaining the written ccnsent or approval of the beneficiary, then, at the
reficines optien®, all obligetions secured by this instrunrant, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and pavable. The execution by grantor of an earnest money agrecment** does not constituie a sale, conveyance or
assignment.

To protect tho security of thiz trust deed, grantor agrees:

1. Ta protect. preserve and maintain the property in jjood condition and repair; not to remove cr demolish any building or im-

nne thereon; 00 to commit or parmit any waste of the property,

2. To cemplete or restore promptly and in good and hwbitable condition any building or improvement which may be constructed,
damaed or destroyed ‘hpm.n and pay when due al! costs incurred therefor.

5. To comply with all laws, ordinances, regulations, covenants, conditicns and restrictions affecting the property; it the beneticiary
so requests, !o join in executing such financing statements pursuant to the Unifarm Commercial Code ss the bensficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bern: ohcmr}.

+. To provide and continucusly maintain insurance or the bduildings now or hereafter erected on the property against loss or
damage by lire and such other hazardz as the beneliciary may from time to time requirs, in an amount not less than & insurable ualue
written in companies acceptable to the beneficiary, with loss pnyable to the latter; all policies of insurance shall be delivered to the bene- .
ficiary as soon as insured; if the grantor shall {ail for any reason to precure any such insurance and to deliver the policies to the beneficiary o
ar least fifteen days prior ro th» expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro- :
cure the same at grantor’s expense. The amcunt collected under any fire or other insurence policy may be applied by beneficinry upon
any indebtedness secured hereby and in such order as beneficiary may deternine, or at option of bereficiary the entire amount so collected,
or any part thereof, may be relvased to grantor. Such application eor releass shall riot cure or waive any default or notice of default here-
under or invalidate anyv act dons pursuant o such notice.

5. To keep the property free from construction liens and to pay all tazes, assessments and other charges that may be levied or
assessed upcn or against the property before any part of such taxes, assessments and cther charges become past due or delinquent and
promptly daliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance prerniums,
liens or other chardes payable by grantor, cither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, ac its option, make payment thereof, and the amcunt so paid, with interest at the rate set forth in the note
secured Rereby, toseiker with tihe obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hercof and for such payments,
with interest as aforesaid, the property hereinbelore described. as well as the drantor, shall be bound to tiie sacie extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice.
and the nonpaymient thereof shall, at the option of the bencliciary, render all sums secured by this ¢rust deed ‘mmediately due and pay-
able and consiitute a breach of this trust deed.

6. To pay all costs, fees and exponses of thiz trust including the cost of title search as well as ths other costs and expenses of the
trustee incurred in connection with or in enforcing this cbligation and trustee's and citorney's fees actually incurred.

7. To appaar in and defend any action or proceeding purporiing ro affect tho security riglits or powers of benoficiary or trustee;
and in any suif, action or proceeding in which the bencliciery or trustee may appcar, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including bur not limited to its validity and/or enforceability, to pay all costs and ex-
penses, inciuding evidence of title and the benciiciary’s or trustse's attorney fess; the amount of attorney fees mentioned in this para-
draph 7 in air cazes skall bo fix.d by the trial court and in the event of an appeal from any judgment or decree of the trial court, granter
further agraes o pay such sum at tle appellate court shall adjudge reasonable a3 the bBoneficiary’s or trustee's attorney fees an such appea!.

It i3 rauually agroed that:

8. In ths evene that any portion or all of the property shall be taken under the right of eminent domasin or condemnation, bere-
ficiary shall have the right, it it s0 elects, to require that al! or any portion of the monies pavakble as compensation for such taking.

ot

NOTE: The Trust Dead Ac! provides that the lrustes hereunder must be either an altarnay, who is an active member of the Cregon State 8ar, a hank, trust company
or saviags and loan zesociaticn authorizad to do business uadar tha Izvs of Oragon or the Un:lad Stites, 2 title Insurance camgany amhurlmd {o insure title to rea)
propurty of this stale. its subsidiarisz, alfillatas, agants or branchas, the Uriled States or any agency thereai, or an escrow gent licenced unider GRS S36.535 to £98.585
*WARNING: 12 USC 1701-3 regulatas and may prohlbit exarcize of fhin opilen.

“*The publisher caggusts thet such en agreament address the issue ¢f chtalning beneficiary's conseat in compiete deotgil,
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11, The anlarirg ¢gon and taiing pessessicn of (e propsity, the collsction ol mich rents, ivxees and pradlis, o the grocsads of fire
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STATE OF OREGON, Couniy of ...... Yamaill yex,

This instrumant swaa sohnowisdged Befora ms on .. November 18,
BF coriersee s BORERE. Ee. Wendad and Cheryl E. Wendel
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" STATE GF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request oF Asepn Title & Egcrow the 20th day
of Hovember AD.19_97  ar_ 10:48 _ o’clock A M., and duly recorded in Vol. 197 .
of Mortgages on Page 38082 .

- Bemctha G, Letsch, County Clerk
$15.00 By /4[‘1"1/1"/71 ; 'I b2
20.00 Mon-standard form /




