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THIS TRUST DEED, made this day of . .NQYCIMREL ... .ccoooeeeeeeeen. ,1997. ., between
Constance..L..Helt and.Steven. . C. Hell . .oe eeennn.
4.1.927. . Brook. . Tront. . Lp..Chiloguin,.. .Qr...927624.. as Grantor,
Amerititle....222. Sauth.6th. St..,. . Klamath. Falls,. Or .., as Trustee, and
impson.Cammnunity.Federal. Credit. Union..
PR . Box..1620..5helton, Wa 98584. .

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

e Klamath County, Oregon, described as:

Lots 8, 9, and 10 in Elock 5 of RAINBOW PARK ON THE WILLIAMSON, according
to the official plat therof on file in the office of the ccunty clerk of
Klamath County, Oregon.

TOGETHER WITH an undivided 3/68th interest in lcts 4 and 5, Block 1,
RAINBON PARK ON THE WILLIAMSON, according to the official plat thereof on
file in the oflice of the County Clerk of Klamath County, Oregon.

together with all and sinjular the tenements, hereditaments and sppurtenances and all other rights thereunio belonging or in anywise now
or hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now or kereafter attached to or used in connection with
the proporiy,

FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreement of grantor herein contained and payment of the sum
of Sixtcen Thousend fiftu dollars and 08/100%*(816,050.08) .

Dollurs, with interest thereon according to the terms of a promissory
note of aven date hereveich, payable to beneliciary or o-der and mades by grantor, the final payment of priacipal and intercst hereof, it
net socnar paid, to be dus ind payable .. November 10th . Ay 2001

The date of maturizs of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomnt due and payabie. Should the granter cither agrec to, attempt to, or actually zell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of granter’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
heneficiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hercin, shall be-
come immediateiy dus and payable. The execution by grantor of an earnest moncy agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
rrevemant thercon: not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or imgrovement which may be constructed,
damaged or destroyed thereon, and pay swhen duo all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, fo join in executing such finansing statements pucsuant to the Uniform Commercial Code as tho beaeticiary may require and
to pay for iiling same in the proper public oflice or oifices, as well &s the cost of all lien searches made by filing officers or searching
agenc: as may be deemed desirable by the beneficiary.

4. To provide and contiruously maintain insurance on the buildings now or hereafter crected on the property against less cr
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $... . .
written in companies acceptable to the beneticiary, with loss payable to tho latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prios to the expiration of any policy of insurance row or hereafter placed on the buildings, the beneficiary may pro-
cute the same at grantor's expense. The ameunt collected uncer any fire or other insurance policy may be applied by beneficiary upon
any indebtedress secured hereby and in such order as beneficiary may deiermine, or at option of beneficiary the entire amcunt so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defeult here-
under or invalidate any act dene pursuan? to such notice.

5. To keep the prog=rty ‘frec from construction liens and fo pay all tazes, assessments and other charges that may de levied or
assessed upon or adainst the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therefor to benaficiary; should the grantor fail to make payment of any taxes, asscssments, insurance premiums,
lisns or other charges payable by jrantor, cither by direct pavment or by providing bensficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest ot the rate set forth in the note
secured hereby, todether with the obligaticns described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenaats hareof and for such payments,
with {nterest as aforesaid, tho property hereinbelore described, as weil as the grontor. shall be bound to the samse sxtent thnt thoy are
bound lor the payment of the obligation herein described, and all such payments shsll be immediately due and payable without notize,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed irmrediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and exponses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and atforney's iees actually incurred.

7. To appear in and dsfend any acticn or proceoding purporting vo nffect the security rights or powers of beneiiciary oc trusteo:
ard in any suit, action or proceeding in which the bencliciary cr trustee may appear, including any suit for tho foreclosure of this deed
or any suit or acticn related to this instrument, including but not limited to its validity and/or enlorceability, to pay all cosrs and ex-
prnses, including evidencs of title and the beneliciary's or trustee’s attorney fees: the amount of attorney fees mentioned in this para-
£raph 7 in ali cases shall Be fixed by the trial court amd in the event of an appeal from any judgrrent or decreo of the trial court, grantor
further airees to pay suck sum at the appellate court shall adjudge rensonable 53 the beneficiary's or trustee's attorney fecs on such appeal.

¢ is mutually afrend that:

8. In th~ event thar any portion or all of the property shall be taken under the right of eminent domain or condsmnation, bene-
ticiary shall have the right, il it so eclects, to require that all or any peortion of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides that the trustze hersunder miust be cither an atlorney, wha is an activa membar of the Oregon Stata Bar, a bank, trust company
oF Savings and icen associaticn autherized to do business under the laws of Orogon or the Uniszd Statos, a title insurance company authorized to Insure titie to real
property of this siste, its subs!disries, affiliates, agents or hronches, the United Statss or any £9ancy theraaf, or an escrew agent licensed urder ORS 695.505 to 696.585.
“WARNING: 12 UST 1701j-3 ragulatas and may prohibit exercisa of this option.
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which are in cxcess of the amount raquired to pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in cuch peoceedings, skall bo paid to beneficiary and applied by it lirst upen any reasonabls costs and expenises and attornsy’s fecs, both
in the trinl ard appellate courts, necessariiy paid or incurred by beneliciary in such procoedings, and the balance applied apon the indebred-
i secured &ereby: and grantor agrees, at its own expense, to fake such action: and sxscute such instruments ss shall be nsceisary
in obtaining such compensation, promptly upon beneficiary's request.

9. At any tinie und from time to tims upon written request of beneficiary, paymen?® of its fees and presentation of this deed and
the note for endorserment (in case of full reconveyances, for cancellation), without sifecting the liability of any person for the payment of
the indebtedacss, trustee may {a) consent to ths making of any map cr plat of the property; (b) join in granting eny eascment or creat-
ing any restriction thereon: (¢) join in any subordination or other agerement atfecting this deed or the lien or charge thercof; (d)
reconvey, without warranty. all or any part of the property. The grantee in any reconveyance may be described as the *‘person or persons
legaily entitied thereto.” and the reci‘als therein of any matters or facts shall be corclusive proof of the truthfulness thereof. Trustee's
fess for any cf the ssrvices mentioned in this paragraph shail be not less than $5.

10. Unorn any defaul* by drentor hereunder, bensliciary may at any time without notice, either in person, by agent or by & receiver
t0 be appointed by a court, and without redard to the adequacy of any security for ths indebtcdness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or othenvise collect the reats, issues and profits, inciuding those past
dur and unpaid, and appiy the same, less costs and expanses of upération and colirction, including reasonable attorney’s fees upon any
indebtediess secured hereby, and in such order as benciiciary may determine.

1i. The entering upen and taking possession of the property, the collection of such rends, issues and profits, or the proceeds of lire
and other insurance polic or compensation or awards for any taking or damage ol the property, and the application or release thereof as
aforesaid, shall nor cure or waive any default or notice of default hereunder or invalidate any act doris pursuant to such notice.

12. Upcndefault by grantor in payment of any indebtedness sscured hereby or in frantor’s performance of any afireement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and pavadle. In such an event thas bensficiary may elect to proceed to toreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertitement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bensliciary mayw have. In the event the beneficiary elects to foreclose by adveriisement and sale, the bene-
ficiary or ths trustee shall sxecute and cause to be recordnd a written notice of default and election fo sell the property to satisfy tiie obliga-
tion secursd Eereby whrreupon tha trustee shall fix the time and place of sale, give notice thereof as then required by iaw and proceed
to foreclose this rust deed in the manner provided in ORS 86.735 to 86.795.

13. Affer the irustee has commenced foreciosurs by advertisement and sale, and at any time prior to 5 days before the date the
srustoe conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defeults. If the defauit
consists of a failure (o p. fen due, sums secured by the trust deed, the default may be cured by paying the eatire amount due ar the
time ¢F the cure other thon such porticn as would not then be due had no default occurred. Any cother default that is capablz of being
cured mav be cured Dy tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defsults, the person ellecting the cure shall pay tc the benecticiary ali costs and expenses actually incurred in enforcing
the obiication of the trust deed fogether with trustee's and attorney’s fees not exceediag the emounts provided by law.

14, Otkerwise, the sale shall be held on the date and at the time and place designated in the nctice of cals cr the time to which
the sale may be postponied as provided by law. The trustee may sell the property cither in cne parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder icr cash. payable at the time of sale. Trustee shal! deliver to the purchaser its deed
in form as reguired by law convaving ths property so sold, but without eny covenant or warranty, express or implied. The recitals in the
desd of anv matters of fact shall be conclusive prcof of the truthtulness thereof. Any porson, cxcluding the trustes, but including the
srantor and beneficiary, may purchaze at the sale.

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding the compensation of the trustee and a reasonable charge by trustee’s attorney, 1) to tho obligation recured by
the trus: dead, (3) to all persons Anving recorded liens subsequent to the interest of the rrustoe in the trust deed as their interests may
appear in the crder ol *heir priority and (4) the surplus, it any, to the grantor or to any succsssor in interect entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors ro any trustec named herein or fo any successor trustee
appeinted hereunder. Upon such appeintment, and without conveyance to the successor trustee, the latter shall be vested with all titie,
rowers and duties conferrod upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrumen:t executed by beneficiary, which, when recerded in the mortgage records of the county or counties in wkich the
properiv is situated. shall be conclusive proof of proper appointment of the successer trustee.

17. Trustee nccepts this trust when this deed, duly executed and acknowiedged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pendin sale under any other deed of trust or of any action or procesding in whick grantor,
beneficiary cr trustce shall be a party unless such action or proceeding is brought by trustee.

The granter covenants and adrees to and with the beneticiary a the beneficiar;’s successor in interest that the grantor is fawtully
ceized in foe simple of the reai properiy and has a valid, unencumbered title thereto, excep! ss may be set forth in an addendum or exhibit
atrached hereto, and that the grantor will warrant and forever defend the ssme against all persons whomsoover.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or luan agreement between them, beneficiary may purchase insurance at grantor's expcnse to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverade by providing evidence that grantor has obtained property coverafe elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might ortherwise
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

Zay* primarily for jranter's persenal, family or hcusehoid purposes (sec I'mportant Notice below),

(b) for an organizazion, or (even if grantor is a natural person) aie for business cr cormrnercial purposes.

This deed apglies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persunal representatives, successors and assigns. The term beneficiary shall mean the holder and owaer, including pledgee, of the contract
secured hereby, whether or mot named as a beneficiary kerein,

In construing this trust decd, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
i the context co requires, the singular shall be token to inean and include the plural, and that generally all grammatical changes shall be
made, assuaisd and implied to make the provisions hereof apply equaily to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed :‘h'q’instrument the day an irst above written.
= [MPORTANT NOTICE: Dalzte, by lining out, whichever warranty (o) or (b} is z dﬂ‘/ ~ L
nat appiicable; if warranty {a) is applicable and the beneficicry is croditor - i .
as such word is defined in the Truth-in-ltending Art and Regulation Z, ihe
banaficiary MUST cemply with the Act and Regulation by mauking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
if compliance with the Act is not requited, disregard this notice.

STATE OF OREGON, County of ... ) ss.
This instrument 17as acicnowlegi"e AN A T\(b{"ﬁ/.z?@, ............. y 199.7...,
by (onstance L. Helt 6od St

This instrument vas acknowledged before me on
/‘E-QQ faLE o~ .
e g NE OEEICIAYSEAL
FIEg5 DARLEEN ML ARTHUR
SR | HOTARVALBLIETREGCN
S COMMISSION MO 306378 -
MY CQMASSION EXS RES NOV 7. 2001

hsir

Al

R -
Notary Public for Oregen My commissicr: expircs/[. e
REQUEST FOR FULL RECONVEYANCE {To be used only whon obligations hava baen pgaid.}
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Ameriticle the 20th
of Novenher AD.,19_97 at__ 11:29% o'clock A.. M., and duly recorded in Vol. _M97
of Mortgages on Page 38088

7( Bemetha G.j:g:tsch. ounty Clerk
Ratdlur. Hinea

$15.00




