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as Bencficiary,

TRUST DEED

\fal 7 Pa age_ <054,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

i . KLAVMATH

LOT 32
RANCH,
IN THE
OREGON.

ACCORDING

IN BLOCK 3 OF TRACT NO.
TO THE OFFICIAL PLAT THEREOF ON FILE
OFFICE OF THE COUNTY CLERK OF KALAMTH COUNTY,

County, Oregdon, described as

1204, LITTLE RIVER

todether with all and sinjular tho tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nicw or hersafter appertaining, and the reats, issues and protits thereol and all fixtures now cr herealter attached to or used in connec-

tion with said real cstate.

FOR TME PURPOSE OF SECURING PERFORMANCE o! ¢ach agreement ol grantor hersin contained and payment of the

EIGHT THOUSAND EIGHT HUNDRED E

rum of

EIGHTEEN AND NO/100C ($8,818.00)

Dollars, with interest thereon according to the terms of a promissory

note ol even date horewith, pavable to beneliciary or order nrd made by grinitor, the final payment ol principal and interest hereof, it

paid, ‘o be dua and payable DECEMBER 7 7

ot seono

hecames due and payablo.

20014

The date of maturity of the debt secured by this instrument 9 ths date, stated above, on which the {inal installment of sai

1K .

note

YThe aove dascribed real property is not currenily usad for ngricultural, limber or grazing purposes.

Tn protact the sccurity of this trust deed, grantor agrees:

o protect. and maintais said property in good condition
,»-,..m net (o remave or demolich any building e improverent thereon;
tn cornmut or permit any waste of said property.

2 To complete or restare promptly and in good and
baitiding or drmprovement which may be conructed,
and pav whap dues all costs incurred therelfor,
coemply with all laws, ordinances, redulations, covenants, condi-

ticne al/n.m. raid praperty; il the beneliciary 5o reguesis, (o

5 hinancind statsments pursuand fo the Unifcrm Cormmmer-

. the bepeliciary mav requite and tolpay lor Liling same in the
oitice or ollices. at well as the cost ol all licn searches made
ars or searching adenciss a« mav | be deerned devirable by ths

reserie
and
not
workmianlike
manner any damaged or
detroved thereon,

To

procer o

by filing

srovide and continvousdy maiafain inturance on the buildinds

now or berealfer crected on xh.- nid premizes against Invs or damage by lire

and cuch other harard: s+ prichiciary may 3] tirne (0 faste require. in

meunt not less thea Iull nsu;a‘bl VaIU.& itten in

pantes accentabls to 40 bemoticiary, with Joxe bir 2o the latier: all

isv of insurance shall ba dslivered ta the 3 ax -oon gy insured:

he grantes shall (21! for any reason (o proc ch insuranie and to

ver said » heneliciary ai ieast lidtecn days price fo the sxpira-

finnr ol Yicy ol inzurance now or herealtar placed on siid buildings,

the hanelie frovure the same At grantory cvpeme. The amount

collrcted wmids - any tira or othar inwurancs policy may be appli~ by beneli-

upon an indebtedness <ecured hereby and in such order as bensliciary

determrine, or at oplinn of beneliciary the entire amounrt so collected, or

irt thereol, niay be refeated to drantor. Such application or releace shall

not cure of waive any default ar notice of delault heceunder or invalidats any
act done purwiant (o such nofice.

5. T xeep saitd premvess lree from construction Iens
taxes, ascessementy and cther chacges that mav he levied or azecssed upon or
adairst <aid property helore any part of st tares, Aasvessmienta and other
charges decoma past dus or delinquent and promptly deliver receipts therelor
ta benelrciaryv: skeuld the deantor lail (o make payment of any taxes, asaess-
nients, insurance premiums. Lens or other chardey payable by grantor, either
by direct pavment or by p')vi'hm) braeliciary with funds with which to
make ruck pavrnent, Leneliciary mav, at its option. make payment thereol,
ard the amoun? w rand with interest at the rate set forth in the note secured
Nereby, together with the abhgations de<cribed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the scured by this
trent almmid, withowut waiver of any righ!s arisind from breach of any of the
covanints and for such payments, with interest as aloresaid, the prop-
wrly hereinbeloss described, ac well as the grantor, shail be bound to the
carmin extent that thev are bouand lor the paviient of the oblidation herein
drecrihiedd, and all <uch pavme- shall be immediately due ard payable with-
out motice, and the ronpayrment thereof <hall, at the option of the beneliciary,
rariier all sume secured by this trust deed immediately due and payable and
ronstitute 2 hreach of this trust deed.

. To pav all con frrv and cxpenses of this trust inczluding the cost
of title seasch well a3 the other coxts and expenses of the trustee incurred
in conpection with or in enforcing this obligation and traztee’s and attorney’s
fern actually incurred

7. To appear in and delend any action or proceedind npurporting to
aflect the <ecurity sidhts or powers of beneliciaty or trustea, and in any suif,
action cr proceeding i which the beneliciary or trustee may appear, including
anv it for the foreciocurs of this deed, to pny all costs and cxpenses, in-
cludind evidence of iitle and the beneliciary’'s or trustee’'s attornsv’s fees; the
Lennt of attarnes s feas mentioned in thi paragraph 7 oin 2l caced shall be
fived by the traal court amd in the event of an appeal from ey suddment or
devers od the triad court, grantor hirther agiess to pav cuch sin as the ap-
petbate courr shall o adanbie reaen, e asv the benehiciary's or trusfes's attor-
nevoa feer vn sch appeal.

I¢ is mutually agreed that:

R In the event that any portion or all o sad property
wnder the #i2he af emirent domain or condemination, beneiiciary shali hava the
rraht, ol at to elects to require that all or any portion of the monies payable
ax comperaation for such taking, which are in rxcess of the amount reguired
to pav all rersapakis costs, cxpenses and attornev’s lees necessarily paid or
icureed by dranrer in s proceedings, shall be paid to heneliciary and
Anpleed Baoat st cpon any reasenahle covieoard rypentee and artorney's fees,
Both o an ihe el amd appeliare courts, necevarily paid or incurred By benes
femey o such proceedimge, and (ke balince applied apon the indebonditeas
secnrad hecehy amd Qrantor asreer at ity onn erpense, (o {kRke such actions
ind execite sach instrioments as vhnll be necevsary an obtaimind such com-
nencation, promptly upan bensfriane's tequest,

At any hime and frem tiore 0 time upon written request of hene-
ficraryv, pavnient of ite feea and precentation of this deed and the note lor
endareement (in case of full reconverances, for cancellation), without aftecting
the liahiliy of any person fur tha pavment of the indebtednres, trustee may

ard to pay all

rrof

hall be taken

(a) consent to the making of any map or plat of said property; (b) join in
franting any rasement or creating any restriction thereon: (¢) join in any
subordination or other agdrecement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Rrantee in any reconveyance may be described as the “prrion or persons
legally entitled thercto,” amd the recitals there'n of any matters or lacte shall
bo conclusive prool of the truthtulness therevi. Trustec's fres lor any of the
services mentioned in this paragraph skall be not less than $5; .

: 10. Upon any default by grantor hereunder, bepeficiary may at
time without notice, either in pernon, by agent or by a receiver to he
pointed by a court, and without redard to the adequacy of ary security
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents
intties and prolits, including those past due ared Unpaid, and apply the samie.
less cocts and crpensss of operatior. and colliction, including reasonable attor-
ney’a feey upen any indebtedness secured hereby, and in such order an berie-
ticttsy may determine,

11, The entermf upon and taking possession of said propesty, the
collection of such rents. issues and profits, or the proceeds of fire and other
insurance policias of compersation or awards {for any taxing or damage of the
property, and the application or release thereof 2y aforesaid, shall not cure or
waive any del:ult or notice ol delault hereunder or invalidate any act done
purtuant (o sach notice.

12. Upon Jdefault by grantor in payment of any indebtedness secured
Rereby or in hic parlormance ol any agreement hereunder, the beneliciary may
declars all sums sccured hereby immediafely due and payable. In such an
event ths hensliciary at his el=ciion may proceed to foreclose this trust deed
in equity as a sarigade or direct the trustee (o loreclose thix trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
evecutr arid caute (o be recorded s wrilten notice of delault and his clection
to sell the said described real propeity (o satisly the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereo! as then rrquired by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.733 to 86.795.

13. Alter the trustec has commenced foreclosure by advertisement and
<ale, and at any tirne pricr to § days belore the date the trustee conducts the
sale, the drantor or any otler perion so privileged by ORS §6.753. may cure
the delault or detaults. [t the delault consists nf a failure to pay, when due,
sums sctured by the trus! deed, the delault may be cured by rpaying the
entire amount due at the time of the cure other than such portion as would
no? then Le due bad no delault occurred. Any other default that i« cnpable of
being cured my be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defauits, the person eftecting the cure shall pay to (he beneliciary all costs
and expennes actually incurred in enlorcing the obligation of the trust deed
lodtlhtr with trustee's and aftorney’s leex not exceeding the amaounts provided
by Iaw.

any.
ap-
tor

14. Otherwise, the wale shall S¢ held on the daie and at th- time and
place denignated in the notice of rale or the time to which said <ale may
bepostpaned as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and zhall sell the parcel or parcels at
Auction to the highest bidder for cash, payable at the time of sale. Truster
shall deliver fo the purchacer its deed in form as required by law conveying
the property s wlc/ dut without any covenant or warranty, exprexs or im-
plied. The recitals in the deed of any matiers of lact shall be conclusive proof
ol tha truthiulnesy thereofl. Any person, excluding the trustee, but including
the grantor and bensliciary, may purchase at the sale.

i5. When trustee sells puisuant fo the powers provided herein. frustee
shall apply the proceeds of wale to pavment af (1) the expenses of ale. in.
clinding the compensation of the tnnstee and a reasonable chargde by trustee s
attorney, 12) ta the vbligation arcured by the trust deed, 135 to all persons
having recorded liens sucbiscquent to the interest of the trustee in thr tiust
deed as their interests may appear in the order of thei~ priority and (4 the
surpluz, il any, to the grantar or to kis successor in interest entitled to such
surplus
time 10 tiris ApPPOINE a SHCCESSOr Of SUCCes-
=ors to any trustee named herein or fo any successor frustee appointed here-
under. Ugpon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutics conlerred
upon any trustee herein named or appointed hereund~r. Each such appaininent
and substitution shall be mads by written instrument executed by bem 13}
which, when ~undad in e morttags recnads of the county or countivs o
whkch the preperty o sdtusi~? el de cunclusive prool of proper appcinioen:
wl the succetsor trustee

16. Beneticiary may from

17, Treuvetes accepta this trust when thiv deed, duly evecuted and
achnowiedged v made a public record as provided by Iaw. Tiustee i ot
oblifated to notily any party hereto of p 'x/‘nﬂ sale under any other deed of
trust or of any action or procecding in which grantor, hereficiary ar frustee
thall be a parfy unless such action or proceeding is brought by frustee

HOTE
ct savingy cad lcan
property of ths state, ats atfil.ates,

wubnchanes,

Tha fust Dasd Acr prov-des thot the trustes hereundos must be either on attarney, who i3 an aitive membar of the Oregon State B
astociatien authenzed 1o do business under tho faws of Oregon o the U
agents or branihes, the United States or any

trust company
a tile insurance company author ure ttle 19 el
or an escrow agent hicensed under ORS 675 505 to 838,555,

Jaited States,
agency ~h¢rem
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The grantor covenarnts and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unsncumbered title thereto

and that he will wasrant and forever defead the same agains: all persons whomscever.

Tke grantor warrants that the proceeds of the loan represenied by the above described note and this trust deod are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice Selow ),
(b) fcr an organization, or (even if grantor is a natural perscn) are for business or vommercinl purposes.

This decd applics to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execurors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured kereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context 5o requires, the masculine
dender includes the leminine and the neuter, and the singular number includes the plural.

his hand the dax and year first above written.

IN WITNESS WHEREOF, said grantor has hereunto setga
A {

* IMPORTANTY NOTICE: Dalete, by lining out, whichever wairanty (o} or (b) is Ly s B . - T ..
not apslicabie; if warranty loj is applicable and the beneficiary is a ¢raditor HAROLD "'ELLIOT

as «uch woard is defined {2 the Truth-in-landing Act and Regulation Z, tha

Eaneticiary JAUST comply with the Act and Regulation by making required

disciosuras; for this purpesa use Stovens-Ness Form No. 1319, or equivalent.

1# cemplianco with the Act is not raguired, disregard inis notice.

{if rh: s;grnr aff the edaove i3 o corparation, %FAFE!I%L EEEAL
vi2 the o tknswledpement o iie.
SUNUN OTARY PUBLIC - OREGO!Y
= B COMRISSIGN MO 051679 ¢
STATERF OREGON. VNS e A S EgON.
EET AT TR EETET A

‘\-}—é/\k(‘ ./LLL éx».;—

1 nstrument was acknowiedged before mo on This inatrument was ccknowledged beiore me on

; CEMBER /212 50 97 4, 9 by
RORD ELLIOT o s

of

Y I s

LSEAL
1

i

OFFIC

o
eRr oy

Nt PUTOC WV L L .
Notary Public tor Orefon Notary Pubdlic for Oregon
(SEAL)

Vg

"

My comraission expires:

%)

My commission expires: S——S‘— 3o

R o I
e el

REQUEST FOX FULL RECCNVEYANCE
To ba wiad zaly when ebligotions have besn paid.

PR

Trustee

Ths undersigned is the legal owner and kolder of all indebtedness secursd by the loregoing trist deed. All sums secured by said
trust deed Rave been £illy paid and satisfied. You hereby are directed, cn payment to you of any sums owing fo you under the terms of

said frust deed or purruant to statute, to cancel ell evidences of indabtedness secured by snid trust deed (which are delivered to you
to the parties dosignated By tho terma of said trust deed the

herewith todeilisr with said trust deed) and to reconvey, without warranty,

a3tate now Nald by you under the same. A1ail reconveyance and documents to

DATED: , 19

Benaliciary

Do net Jose or destray this Truet Tesd OR THE NOTZ which i1 sscuras. Both must be deliveced io the trwslea for concellotion befors reconveyance will be mode.

TRUST DEED | STATE OF OREGON,
(FORM No. 831.1] County of ....... Klamath |
TLmre Mot I certifs that the within instzument

n N TTLIO
D“‘gm‘g n;“;‘;‘gr 0f ............Navember

T .;lD].IT\I“ - \OI:‘ 97739 ¢ .. 1335, o'clock .P.M., and recorded
DaArLSs SPACE RESERVED in book/reel/volums No. 7
PATSY LEE BROOKS : recoma page ... 38112

555 DAX VE $154 T £ s us

555 DANEBO AVE #15 Record of Mortgages of said County.

UGENE OR 97402 i
BUGENE ¢C . 73 : Witness my hand and seal of
enrcliciary
st County affixed.

AFTER RECCRCING RITUSRN 70

Letsch, Co. Clerk
TITWE

PATSY LEE BRCUKS Bernetha G.
555 DANEBQ AVE. #154 ral
EUGENE OR 37402 2: $15.00




