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THIS TRUST DEED, made this N 1997 .., between
STEVEM B. JAVNER

., as Grantor,
as Trustee, and

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Ceschutes County, Oregon, described as:

Lot 20, Block 1, TRACT 1098-SPLIT RAIL RANCHOS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No. 2310 03580 00400
Key No. R138568

together with sll and singular tho ter ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now

! or hereafter appertaining, and the rents, issues and profits thersof and al! fixtures now or heresftsr attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of SEVENTEEN THOUSAND, FIVE HUNDRED AND NO/LQQX*#k#siikikkidkithitddihithdttihibisdddisids

**k***************'***($l7 500.00 )*********" Dollars, with interect thereon nccordmg to ths terms ol a promissory
nots of aven date horawith, payable to benaficiary or order and made by gdrentor, the final payment of principal and interest hereof, if

no# sooner paid, ro by due and pavable . VIay l ,W 7014

The date of maturity of the c’ebt secured by thls mstn.menf is the date, stated above, on which the final installment of the note
becomes due and pavable. Should the grantor eithar agroe to, attempt to, or rctually soll, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaimng ths written consent or approval of the beneliciary, then, at the
beneficiary’s option*, all oktligations secured by this instrument, itrespoctive of the maturity dates expressed therein, or herein, shal! be-
come immediately dus and payable The execution by grantor of an earncst money agrecment** does not constitute a szle, conveyance or
a..Sng'DT"nn

To protect the security of this trust deed, jranfor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement therson; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aifecting the property; if the beneficiary
£0 requests, to join in exccutirg such financing ctatements pursuant to the Urniform Commercinl Code as the beneficiary may require and
to pay for filing same in the proper public offica or offices, as well as the cost of all licn searches made by filing olficers or searching
agencies as may be deemed desirable by the bensficiary.

4. To provide and contiruously maintain insurance on the buxldmgs now or hereafter erected on the property against loss cr_
damage by fire and such other hazards as the beneliciary may from time to time requirs, in an amount not less than S i ins. VALUE
writfen in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as scon as insured; if the grantor shail fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiftaen days prior to the expiraticn of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's cxpense. The amount collected under any fire or other insurance policy may bo applied by beneficicry upon
any indebtedress secured hereby and in such order as beneliciary may determins, or at opion of beneficiary the entire amount so collected,
or any part thersof, may be releasad to grantor. Such application or relesse skall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such rotice.

S. To kecep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and other charges become past duo or delinquent and
promptiy deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges pavable by grantor, cither by direct payment or by providing beneiiciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, toge:her with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this (rust deed, without waiver of any rights arising from breach of ar.y of the covenants herecof and for such payments,
with interest as aforssaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the pavm=nt of tho obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof zhall, at the option of tho beneiiciary, render all sums sscured by this trust decd immediately due and pay-
able and constitute o breach of this trust deed.

6. To pay all costs, fres and expenses of ¢his trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in ccanection with or in enforcing this obligation and trustsc's and attorney's fecs actually incurred.

7. To appear in and defend any action or procseding purporting to affect the security rights or powers of boneficiary or trusice;
and in any suit, action or proceeding in which the beneliciary or trustee may appesr, including any suit for the foreclosure of this deed
or any sait or action related to this instrument, mcludlng but not limited to its validity and/or enforceadility, to pay all costs and ex-
penses, mcl.:dmé evidence of title and the bcnef ciary’s or trustee's al‘tormy fecs; the amount of attorney fees mentioned in this para-
geaph 7 in alt cases zhall be fixed by the trial court and in the aven? of an appeal [rom any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as tho bensficiary's or trustee's attorney fees on such appeal.

It i3 muruzlly sgresd thas:

S. In k= event that any portion or all of the property shsll be taken under the '15’1 of sminent domsein or condernnation. hene.
ticiary shall have the right, if it so elects. to require that all or any portion of e monics payable as compensarion for smok raking,

NOTE: Tha Trust Daed Acl trovides that the trost2s hersuncer must ba either 52 altemey, who is an attivs mamber of the Oregen Rak Bz, 2 bask, wrust company
ar svings and iosn assecisifon auitiorizsd te do business urder the laws of Gregon or the United Sttez, ¢ tithe lnsurance compeay sutherized to lasure fitio to real
property of this stete, its cubsidiaries, #ffillates, agants or branches, the Unitsd Stales or any 2g2ncy thereol, or an escrow egent licensed unger CRS 658.505 to 696.585,
*WARNING: 12 USC 170113 regulatss and may pahibit axerciss of this option.

**The pubilshar tugges's that such 2 agreement addrecs ths issue of obtalning beneficlary's consent In complets datall,
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which are in excasa of the amount requirad to pay all reasonable costs, expenses and atfornsy’s fess necessarily paid or incurred by grantor

l
i

in such proceedings, shall be paid to beneficiary and applied by it Lirst upon sny reasonablo costs and expenses and ctiorney's tees, both
in the trial and appellats courts, necessarily paid or incurred by bensticiary in such procesdings, and the balanco applied upon the indebted-
ness securad hereby; and grantor agrees, at its own oxpense, to {ako euch actione and executs such instruments as shall bo n=cessary
in cbtaining such compensation, promptly upon boneficiary’s request.

9. At any time and trom time to time upon writfon request of benoliciary, payment of ita fees and presentation of this deed and
the rote tor endorsemoent (in cass of tull reconveyances, {or cancellation), without atfecting the lisbility of any person for the payment of
the indebtedness, trusres may (a) consent tc the making of any map or plat of tha proparty; (b) join in granting any easement or creat-
ing any restriction thoreon; (c) join in any subordination or other agresment atlecting this desd or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconvoyance may be described as the “person or perscns
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
{ees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any d=fault by grantor hersunder, beneficiary may at any time without notice, cither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and tak~
rossession of the property or any part thereof, in its own name sue or otherwiss collect tho rents, issues and profits, including those past
due and unpaid, ard apply the same, less costs and expenses of operation and coliection, including reasonable attorney's fees upon any
indebtedress secured hereby, and in such order as beneliciary rmay determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other instrance policies or compensation or awards for any ta. and the application or releass thereof as
aforesaid, shail not curs or waive any default or notice of default 1 1 t done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, tinmo
being of the essence with respect to such payment and/or parformance, the bencficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust dsed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the eveni the beneliciary elects to foreclose by zdvertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be racorded a written notice of default and eloction fo sell the property to satisfy the cbliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust desd in the masnner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by adv:itisement and sale, and at any time prior to 5 days betore the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portien as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. I'n any case, in addition to curing the de-
fault or defaults, the person eilecting the cure shall pay to the beneliciary all costs snd erpenses actually incurted in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding ths amounts provided by law.

13, Otherwise, the sale shall be held on the date and at the tims and place designated in the notice of sale or the time to which
the sale may be rostponed as provided by law. The trustee may sell tho property either in one parcel or in separate parcels and shall sell
the parcel or parcels at aucticn to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact skall be conclusive proof of the truthfulness thercof, Any person, excluding the trusice, but including the
grantor and beneficiary, may purchase a? the sale.

15. When frustee sclls pursuant to the powers provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustce's attorney, (2) to the obligation secured by
the trust deed, (3) to all persors Raving recorded liens subsequent o tho intereat of the trusteo in the trust deed as their interests may
aprear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time a f in or fo any successor trustee
appointed hereunder. Upon such appointme, 2 , shall be vested with ali title,
powers and duties conterred upon any trust 7 I Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, sheli be conclusive proot of proper appointment of the succrssor trustoo.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mude a public record as provided by law-, Trustee
is not obligated to notily any party hereto of pending sale under any other doed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

Tks grantor covenants end agrees to and with the beneticiary and the beneliciary's successor in interest that the grantor is lawiully
seized in feo simple of the real property and has a valid, unencumberad title thereto, except ns may be se? forth in an addendum or exhibit
attachad hereto, and thot the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by ijie con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collaterai becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against graator. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granior is responsible
for the cost of any insurance coverage purchzsed by beneficiary, which cost may be added to grantor’s coniract or
foan balance. If it is s0 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchases may be considerably more expensive than insurence grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or eny mandatory liability insurance re-

quirements imposed by applicable latw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed arc:

(a)* primarily for grantor's personal, family or household purposes (806 Imgportant Notice below),

This deed applies to, inures to the benefit cf and binds all parties hereto, thsir heirs, legatees, devizees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the ccntract
secured hereby:, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trusise and/or beneliciary may each be more than one perron; that
if the context so requires. the singular shall be taken to moan and include the plural, and that gdenerally all grammatical changes shall be
made, assumed and implied to male the provisions hareof apply equally to corporations and to individuais

IN WITNESS WHEREOF, the grantor has cxecuted this ins ent the day And yéir first above written.

* IMPORTANT NOTICE: Delets, by lining out, whichevor warranty {o} or {b) is
rot applicable; if warronty {a} i applicable and the boneficiary is a creditor
as such word is defired in the Truth-in-Landing Act and Regulation Z, the
beneficlary MUST ccmply with the Act and RogulaHon by making required
disclosures; for this PUmose use Stavans-Nests Form No. 131 9, or equivalent.
If compliance with the et Is no? required, disrogard this notico.

STATE OF OREGON, County of .Yashington
This instrument was acknowledged before me on
by . Steven.R..Jainer
OFFIGIAL 3£k

KATHLEZDA.
NOTARY 2

__L’ 4 y <.

3 %442#{,&&71.’

Public for Oregon My commission expires .§-3-98
REQUEST FOR FULL RECONVEYANCE {To ke used ealy whan cbligations hava hoan paid.)

STATE OF OREGON: COUNTY OF KLAMATH : SS.

Filed for record at request of Klamath County Title the 20th day

of

November AD. 19_97 at 3:04 c'clock B M., and duly recorded in Vol. ___M97
of Mortgages on Page __38174 .
% Bemnetha G. Logsch, ‘i;xunly Cleri
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