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THIS TRUST DLEED, nnds this
DEBRA. .M. BRAY.

ASPEN TITLE CC

, as Grantor,
as Trustee, and

L& MAC

hardains, sells and conveys (o trusitee in trust, with power of sale, the property int

Granior irreyecably drant:
ELAMATH _ County, Oregon, described as:

LOT 22 BLOCK 2, TRACY NO 109G, AMERICANA IN COUNTY OF KLAMATH
STATE OF OREGON. MAPR 3909-14DA-3300

iner weith all and singulac the teneants, hareditoments and appurtenances and all othe- tights thereunto belonging or in anyw How
cmatior appertaimind, and the ceals issues and profita thereof and all fixtures now or bareaftor attached to or used in connrcefion n ith
peorbe
PR I PON) OF SECURING #10 RYORMANCE of eacii rdreeraont of gronter hetein contained and pavrvent of the wum

NINETY SEVEN THOUSAND DOLLARS

37, 000.00 Dollars, -vith inferest thereon according fo the teims ol a promisseny

NSRS

ty
q ace deroevith, pavehie fo Daneficiane o order and malde Dy grantor, the lical Hayment of princinal and interest Lereof, it

Cto e fae and pavadls JANUARY 1 7 . XL‘{) 201 8
Wi sty of the dehé secorad v this instrument iz tie dato. stated al-ove, on which the final installment of the no'e

P e shle, Sheuded the grantes either agien to, attempe {o, or really sall, comvey, or assign ali Cor anv part) of the prop-
infarest in it without ficst ebtainind tho seritten consnf or approval of the beneficiary, then, af he

senred by thie instannant, irecspedtive o the matur ity datas expressed therein, or herein, shall be-

3 oavalls, The exacution by grantor of an earcesf maney agrenrient** dees not consfiture a sale, convevane of

o profect tha aorrite of thiz Lrust desd, gravtor adicen:
1. To protact, vesarva amnd ne intain the proserdy in food con
Crant (hereon: nof (o comenil er perolit anv vaste of tha proporty.,
Y To compiate o rosiors promptly and in fo 1 and habitable condition wny building or improvement which may be constructed,
nr dectroved (haroern, o preiv when due all costa incurred therefor.
s with all ian s, ordinances, redidations, covenants, condition and reatrictions atiecting the property; il the beneticiaey
P st1tements pursyant to e Uniform Cominercial Code as the bBeneficiary may require and
five or oltices, az woll as the cose of all lien searc in by liling officers or smarching!

diton and repaicy not to remove or demolish any Duilding or im

joinin execurie | cach financ

- tor filing eame in the propor public
s an e o deamed dacirabie by the Deneliciary,
Ta provide and contireuslv maintain ivturance on ihe buillings now or hereafter crected on thr property o fnne

fee fira and epch other hararde as the heaeficiacy may [rom tisme to tims require, in an amount not lest than s .

s oenpanisg aocaptalble fo the hensticiary, with loss payable to the latter; all policies of insirance sha!l be delivered to the bene-
insured: if (o drantoe shali fail lor any reason fo procuie any weh inszrancs and to deliver the policies to the beneficiary

dave priar fo the iration of anw poficy of insurarice how or hereafter placed en tha buildings, the beneliciary may pre-

amount (olected under any tite or other insurap-e policy bo applicd by heneficiary upon

1 sizeh erCrs at beneliciary may determine, or at option of beneticiary the entire amount so collecied,

Such application ve release shall nof cure or waive any defaalt or notice of defoult here-

Toss o

s e gatanar fer dranfor.
¢ fenn prrrsaant Lo suels notice.
freo from consfruction liens and fo pay all taces, assessments and other charpes that mav be Jevied or
betore any part ol such taxes, assecwnents and other charges Bocome past due or delinquern and
the grantor fail to make payment of any taxes, assessments, insurance premitums,
ayment or by providing beneticiary with funds with which to make such pay-
ameunt so paid, with interest at the rate sct forth in the note
17 of this trurt deed, shall he added to and breome a part of
1 1 thie frust deed. without waiver of any rights arixing froms bhreach of an of the covenants horeo! and {or ruch pavments,

i ae aferestid. the prorerty hereinbeiors deseribed, as well as the drantor, <fall he bound to tlo samv estent (! they are
All such pavei-nts shall Le immediately due and pavable without noetice,
e secused by thir trust deed immediately due and pav-

oty

o er aga st ilo property

Prepaptie ietiveg recripls theeotor fo heneficiary; should
Gens or other chacgas pavable by grantor, either Iy direct p
< rorv, afF ifs oplion, make paviment thareof, and the

'f"‘.’,‘. l‘"'?“l{( *
frsatar with the ebligations dascribed in paragrapis 6 anc

s enttation herein deecribed, ar
HLoat the option of (he henalic v, orer ii
shia gonsd deed,

coarnd e oernees of (00 toast including b vost of title seareh as well as the other cosix amd eapanses of the
1w ith or in enforcing thiz obligation and fnestee's and attorpey's fees actually incurred.

. n and oalend any action or proceeding purport to alftoct the sscurity rights or powers of brneliciary or trusfee;

And fa s ~usf i e precreding i which tha Heneliciary or trusfee may appear, | cluding any suit for the torcclosure of this deed

s crfated to thiv in-toaeent, including but not limitad to its validity and/or enforceability, to pay all costs and ex-

ary’s or frustee's atforney fees: thr amourt of attorney fees menticacd in this para-
any judgment or decree of the trial court, grantor
ary's or trustec’s attorney fees en such appral.

croanv i e
fonen of title ard the benpalic

fun five ] By tha frial ceurt amd in the event of an appeal from

ai the apreellate court shall adjudge reasonable o1 the benelici

fapeae, e P

feapht T sl
forther 1ot i o s
H Uhoateedd :
tothat o racticn or all of the propert
Lo e gapht, iEIE so elects, to require that a

y akall be taken under il tight of eminent domain or condemnati Jemoyen
I oe anv portion of the mciirs pavable as compansation for suck faking,

b 1ot mend £ ot prveldes thal the trustea heravadar must ba Cither an &l0:moy. wiio Is an gellvy mamber of the Crozen State Gar a bank, hust company
n 3359 s1ation stherized $ do busingss urdor (ho [iws of Crogon ¢ the Unitsd States, ¢ title inturance company authodzed 1o insure titia to real
e ealdizeing, 2UiEstes. agents of tiznzhus, tae Unitcd States or 2ay agoncy theree!, ot an excravs 632nt itcsnscd under ORS 685505 to 696.585.
W UG 103 3 oAt may prohibit o - of tiis optian,
BE sreoment addians tho issud of etlaleing baneticlary's consent 1o corpicla delall

a: surnenly L

T TUNGS
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.o in excess of the as it required to pay all roasenadle costs, expenses und attorsey's {ecs necessarily paid or incurred by grantor
it piocendings, shall Do paid o bepeliciary and appiicd Sy it tirat upon any reasonable costs and expenscs and attorney's lees, both
: 1riat amd appellaie covrts, necezcarily paid or incurred by Beasliciary in such proceadings, and she balance applied upan the indebted-
ness secarnd Aereby: amd ntor agrees, at ifs own expenie, fo folce cuch actions and sxecute such instruments sz shall be neceszary
fr ontaiung el compenztion, promptly upon bereliciany's roy
QO A¢ anv fime and Lo time to time upoen written roqueis of In naficiory, payment of its leos and presentation of this deed and
ihe note ior endersesent (in case of full reconveyances, lor cancellation ), without atlecting the liability of anv person lor the payment of
(B indebiednres, tris ten oy {(a) consent ta the making of any map o plat of the property; (b) join in dronting any easement or creat-
ing anv w thecean, (@) join in any subordination or other agrecment alfecting this deed or ¢ jen or charge thereof: {(J)
frconve, ! e ante, all or any part of the property, The idranfee in any reconveyince may he descrine.! as the Y porson or o
To allv eatrtled < therein of any matters or facts shall bo conclusive proof o rhe truthiuliess thecesis 7
fres fon . - i« porraseaph shall Do not less than §S.
o hereveder, Deneficiary may af any time without notice, either in porson, by
v adequacy of any security lor the indebtedness hereby s
own name siae or otherwice collect the ronts, issucs and prolit

Pin el onder as beneficiary may determine.
amd takimg? posession af the propertv, the collection of such rents, issues and pro
irs or o0 tion or cwards for any taking or damage of the property, and ths
owaiy e ar infault or netice of default hereunder or invalidate any act done purs
! srantor in povment of any fadebtedness secured heroby or in grantor's performance of an
cwdth respoct fo cuch pavment andfor performance, the beneficiary n.ay declare all sums
) rveant the heneficiary mayv elect ta preceed to foreclose this trast deed in equity a
cen {fhin ¢ deed D advertisement and sale, or may diiect the trustee fo pursue any other right or 1c
Cwkn B the Beneficrary mav have, In the cvent the beneficiary elects to toreclose by advertisemenr and s
crstee shall execnte amd vaas to be recorded a written notice of default and election to well the property (o satis
Ay Vhereupon il tructes shall tiv the time and place of cale. give notice thereof as then required by lau
s trust dend in the wer providod in ORS 8§6.735 to 86,795,
the friasten Bas conmmenced foceclesure by advertisement and sale, and at any time prior to 5 days helore the date the
et the male, the grantor oroamy other person so privileged by ORS 86.753, may cure the default or defauits. 11 the defaul:
v fodiure o pav, when dons, s cecired by the trust deed, the default may Do cursd by paving the entire amount duce at the
crire other than ssch postion o owould not then be due had no delanlt occuired. Any other default that is capable of being
N crned By terdaring the pecteimance required under the ohligation or trust deod, In any case, in addition to curing the d
et tho penion effectiog ‘ure <kall pay to the beneliciary all coxste and expenses actually incurred in enfor
ieoteist Joed toftether Qi tenstee's and attorniey's fees nof oveceding the amounts provided by law.
H holl Be beld on the Jate and at the time and place desigeated in the notice of zale cr the time
s provided by Lov, e rrustes may sell tha property either in one parcel or in separate parcels and
sion to the highest Didder for cash, pavable at the tine of sale. Trustee shall deliver to the purciiaser
oLty mo wold, But withou: any covenasnt or warraaty, expeess or implied. The recitals
~ pront of the truthluleess thereof, Any person, excluding the trustee, but including the
oocal,
1t to the powe. - provided hetein, trustee hall apply the proceeds of sale to pavnwnt of (1) ke ex-
: wation of tae trudteo and a reasonable charge by trustee’s attorney, (2) to the abligation sccured by
: avims recorded liens subsequent ta the interest of the truster in the trust deed as their interests riay
apopear i the 0! - ciority and () the sueplas, i any, fo the grantor or to any succensor in interest entitlod to such surplus.
10 onine Hute to time Appoint oauce ar o stecessors ta any frustes named fierein or to any successar fruster
o appointmend, and without conveyance fo fhe successor frustec, tho latter zhall be vested with all titie,
P upon any trastee focein named or appointed hereundee. Fech sueh appointment and substitution shall be
s evmctited by benodiviacy jen, whon recorded inthe mortgafe recands of the county or counties in which the
s conchiusive proof of proper appoinzmeat of the Luccestor frustee,
trint svhen this daed. duiv exnented and scknowledied, is made a public recard as provided by law. Trustes
rv herete of psadingt sale under any other deed of trust o of any action or praceeding in which fgrantor,
v unless such action or jprocecdingt is braught by trastee.
coma to and with the beneficiary ard phe bancliciary's sucensrer fnintorest that the grantor is lawfully

sperty and has a valid, unencumbered titlo thereto, except as may B sot forth in an addendum or exlubit
trantar will warranr and forever delend the same against ! persons whomisoever,
. srantor provides beneficiary with evidence of insurance coverage as required by the con-
rract or loan agreemen: Betiveen them, boneficiary may purchase insurance at grantor's expensc to protect bene-

winterest, Thy cance mav, but need not, also protect grantor's interest. If the collateral becomes damaged,

Cverale prirciios - heneficiory mayv not pay any cleim made by or against grantor. Grantor may later cancel
she coveraie by proviiing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of aay incurance coverade purchased by beneficiary, which cost may be added to granror's contract or
Toan batance. Tf 1 is ~o added, the intorest rate on the underlying contract or loan will apply to it. The effective date
of coverage mav bo tis date srantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coveraibe benefic - purchoses mav be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage ccverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The Arantor varcants that the proceeds of the loan representad by the above described note and this trust deed are:

veile for granter's peesonal, family or houseltold purposes (rec Importan: Notice below),
; Crotanicazion, or (sven if grartor is a natural person) aro for businoss or commercial purposes.

This . . tor. itusres to the beaetit of and binds all partics heroto, their Leirs, lejatees, devisces, administrators, executors,
personal o ¢ . cors and assigns, The torm beneliciary shall mean the holler and owner, including pledgee, of the contract
wectred LASERTR T O v not named as a beneliciary herein,

T constiamt this trust deed, it is understood that tho grantor, trustee and/or beneliciary may each bo more than one person; that
; = %en fo mean and include the plural, and that gencrally all grammatical changes shall be
1ed and implied to make the provisions hercof apply equally to carporations and to individuals.

I WITNESS WHEREOF, the grantor Las executed this‘i/ xtrument the day and yvear first above written,

5 JFAFCRTAMT MNOTICE: Delete, by lining out, whichever warranty {a) or {b) is :
not appilicoblu; f warrunty {a) és applitable and the beaeficiary is a croditor

at such werd is defined in the Truth-in-lending Act oad Regulotion 1, the

beneficiary MUST comply with the Act and Regulatien by making raquired \.Q
disclesrrat: for this purpote usa Siavens-Ness Form Mo. 1319, or equivalent.

Ii cormpliance with the Azt is not raquired, disregard this notice.

STATE OF OREGON, County of
This instrumagt was acknowledged before me on A
) 2. DA EDCR it
This instrument mg-&ck

NFFICIAL SEAL
AR URS RUE MARONEY
37""'1'\”’“&'%60%&%%6 B 0
Y CQMMISSION NO. 05034¢ kL N ¢
ATV COMALSSION EYSIRES JAR. 16, 2000 NLLLAAS 272 (AT e gfe ‘
T Notar)A Public fo: Oregon Afy cor sion expires

REQUEST FOR FULL FCCONVEYANCE (To be tand only when obligetlons Save beon paid.]

STATEL OF OREGON: COUNTY OF KLAMATH 0 ss.

Filed tor recond at request of Debra Bray the 21st
November  AD 10 97 ar__ 11504 oclect A, M., and duly record>d in Vol. __M397
of . Moxtpages ___onPayc_38211
,» Bernetha G, Letseh, County Clork
. L / o
ay f;ﬁ_,;:\/un ALz




