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TRUST DEED STATE OF OREGON,
certify that the within instrument

J. e Elley iecdiyed for record on the

rene tlc Elley

33 d Acddress
Jernard imonsen

SPACE RESZAVED
o Smeemm e FOR
_N Ll RECCRDER'S USE

of said County.

Witness my hand and\seal of County
affixed.

2nd "RHE ’ ERTTULT ETEHES "o TEuY VIV

WITNESSETH:
:ats, bargains, zells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

F LAND PARTITION 65-93 SITUATED IN THE NE 1/4 SE 1/4 AND THE SE 1/4
7, TOWNSHIP 39 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN,
KLAMATH, STATE OF OREGON.

1-700 TL 101
-axes and insurance when due and furnish proof of same to beneficiaries.
iar the tenements, heredita ¢5 and appurtenances and all other rights thereunto belonging or in anywise now
r. and the rents, issues and profits thereof and all fixtures row or hereafter attached to or used in conrrection with
£ PURPOSE OF SECURING PEF"FO.'?A:’ANCE of sach agrcc-m;;nt of gr.‘mfor herein contained and payment of the sum
DRED SIXTY-TWO THOUSAND LOLLARS AND NO/100's ( ) ) B

Dollacs, with interest thereon according to the terms of & promissory
cora of even date herewith, payable to beneficiary or cr and made by grantor, the final payment of principel and interest hercof, if
at maturicy of note,

nor seoner said, to be due and pavable .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instailinent of the note
mcomes Gue and pavable. Should the grantor either afiree to, atte ¢ actually <211, convey, or assign all (or any part) of the prop-
crty or all (or any part) of grantor’s interest in it without tirst ohtaining sten consent or approval of the beneliciary, then, ar the
heneficiary's optiont, al! obligatis secured by this instrument, ctive of turit~ dates expressed therein, or herein, 11 be-
come imm~diately due and pavable. The execution by grantor n! rivct mon meat ™ does nor constitute a sale, conveyanc. or
assignment.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain the property in good conditicn and repair; not fo remove of demolish any building or in:-
provement taereon; not to commit or permit any waste of the property.

2. To compieie or restare promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroved thercon, and pay when due all costs incurred therefor.

3. To compiy with all laws, ordinances, regulutions, covenants, conditions and restrictions affecting the property; if the benelficiary
so requests. to join in euccuting <uch financing statements pursuant fo the Uniiorm Commercial Code as the beneficiary may require and
to pay for filing sime in the proser public oftice or offices, as well as the cost of ali lien tearches made by filing officers or searching
agencies as may b deeried desirable by the beneficiar;.

. maintain insurtnce on the buildings now or hereafter erccted cn the propcrtyfaLﬁszt loss or
15 the beneficiary may from time to time require, in an amount not less than §. ins. value
benefiziary, vith loss payable to the latter; all policies of insurance shall be delivered to the bene-
hali fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
on of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
mount coliected under any fire or other insurance policy may be applied by beneficiary upon
2 order as benediciary may determine, or at option of beneliciary the entire amount so callected,
antor. Such application or release shall not cure or waive any default or notice of default Lere-
to such rotice.
construction liens and to pay all taxes, assessments and other charges that may be levied or
~y par? of such taxes, assersments and other charges become past due or delinquent and
» siould the grantor fail to make payment of any taxes, assessments, insurance premiurr
by direct payment or by providing beneficicry with funds with which to make such p
1 wake mayment thereof, and the amount co paid, with interest at the rate sot lorth in tie noie
ather with the obligations deseribed in paragraphs 6 ard 7 of this trust deed, shall be added to and becorme a part of
ed. without waiver of any rights arising from brecch of any of the covenants hereof and for such pavmenis,
operty hoteinbefors deseribed, as weoll as the grantor, shali be bound to the same extent thar they are
tion Aerein described, and all such pryments shall be immediately due and payable without notice,
: il ar the option of the beneficiaey, render all suris secured by this trust deed immediately due and pay-
i ot this trust deed.
. . fees Jd expenses of this trust including the cost of title search rs well as the cther costs and expenses of tie
L connection with or in enforeing this obligation and trustee’s and atterney's fees actually incurred.
vr in 1nd deford any action or proceading purporting to atlect the cocuri’y rights or powers of Beneficiary or tristee;
or proceading in which the @ ticiary or trustee may appear, including any suit for tke foraclosure of this deed
. relntnd tu this instrument, including but not limited to i Widity and or enforceability, to pay all costs and ex-
conses, inc o of titie and the beneliciary’s or trustee’s attorncy fecs; the amcunt of attcinay f=ss menticned in this para-
draph 7 in aii caces shail ke fixed by the trial court and in the event of an appeal fromn any judgniene or decree of tho trial court, grantor

lurther al suC wm at the appelinic cour: shall adjudge reasonable as the bereficiary's ar trustec's attorney {ees cn such appeal.

freed that:
¢ that any portion or all of tke nroperty skall be taken under the right of eminent domain or condemnation, bene-
o richt, if it so elects, to requirc that all or any portion of the monics payable o compensation for such taking,

: Jeides that the trusiee horcundar taust be eithar an attorney, wao is 2n zctive mamizr ¢l tha Oregon Stale Bar, a bonk, trust company
oY STHRT3 31 isicn autherizad o do business snler {he laws of Cregon or the United States, a tit'e inzurance comipen authorized o insure tille to real
sroncry eld i “liariss, 2iiiates, agents or brenches, the United States or any agency thareo!, of a1 cecrovt agent licensad under ORS 656.505 1o 636.585.
SWARMINMC :37 17517 enulates and may prohitit exarclse of fhis option.

**Tha publisher svgjest { cush an agreemant zgdress the issue of obtaining bensticlary’s consant in completa detall.




SECURED BY THIS DEED OF TRUST CONTAINS RELEASE PROVISIONS.

T are in oxcers of e amount required to pay all reasonable cosis, exnenses and aiiorncy's fees rocessarily paid or incurred by grantor
ch preceedings, stall be paid to boneticiary ond applied by it first upon any reasonable costs and expenses and attorney's fees, both
ﬂ"f" apgellato courts recescarily paid or ircurred by bereliciary in such proceadings, and the balance applied upon the indebted-
and jrantor agrees, at ifs own expenso, to take sitch actions and executz: such instruments as shall be necessary
1 como tion, promptly upon bencficiary's request.
v time and irom rime to time upon written request of bensficiary, paymen! of its fees and presentation of this deed and
erndorseraent (in case of full reconveyanczes, for canceh’n.ﬁan) withcut affecting the hab:l:ty of any person for the payment of
. trustee may (a) co nt to the making of any mup or plat of the property; (b) join in granting any easement or creat-
font thereon; (¢) join in any subc ationt or o!her agraement affecting this dead or the lien or cha 4a thereof; (d)
-ar-anty, all or any part of the property. The prantee in any reconveyance may he described as the *“person or persons
inreto.” and the recitals therein of any matters or facts shall be conclusi-e proot of the truthfulness thereof. Trustee's
of the services meontioned in this parograph shall be not less than S5,
n eny default by grantor hereunder, boneficiary may at any time without natice, vither in perzon, by agent or by a receiver
ointed by a court, and without regard to the adequacy of any security for the indebi iness hereby secured, entsr upon and take
n of the property or any part thereof, in it own name sue or otherwise collect the rents, issues and profits, including those pas:
id, and apply the same, less costs and cxprnses of operation and collection, including reasonable attorney’s fees upon any
scured hereby, and in such order as boneficiary may determine.
tering upon and taking possession of the property, the collection of such rents, isrues and profits, or the proceeds of fire
nrurance p()IlCH'S or compensation or av-ards for any taking or damage of the property, and the apphcanorv or release thercof as
shall not cure or waive any default or rotice of default fiereunder or invalidate any act done pursuant to such notice.
ponid-:fault by granter in payment of any indebtedness secured kereby or in Arantor's pericrmance of any agreement hereunder, tims
brins of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediatels
able. In such an event the bnnﬂficiar) may elect to proceed ‘o lorc > this trust deed in equity as a mortgage or direcr t
loss this trust deed by advertisemem and sale, or mar direct the trustee to pursue any other right or remedy, cither &
or in oqui? fiick: the Beneficiary may have. 'n the event the Deneliciary clects to foreclose by advertisement and sale, the b
s il execute and caure to be recerded a written notice of drlault and election to sell the property to satisfy the obliga-
areupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and procecd
cracio:e this st deed in the manner provided in ORS 86.735 to §6.795.
13, After the . 125 commenced foreclosure by advertisemen? and sale, and at any time prior to 5 days belore ks date the
conducts tho saje, rantor or any cther person so privileged by ORS 36 , may cure the default or defzults. If the default
3 whon due, sums cecured by the trust deed, the delouit may b cured by paying the entire amount due at the
such portion as would net then be due had no default occurred. Any er default that is ccpable of being
. 18 the performance roquired under the obligation or trust ceed. In an. case, in addition fo curing the de-
fault or & on effectin$ the cure <kail pzy to the beneliciary all costs and cxpenses actually incurred in enforcing
i ooligarion ¢ ust deed tofether wilh trustee's and attorney’s fees not exceeding the amounts provided by law.
i . the sale shall be held on the date ar! at the time and place d-"mnn‘od in the rotice of sale or the time to which
o postponed as provided by law. The trustee may sell the propertv either in cac parcal or in separate parcels and shall sell
1t auction to the highest Dtt'm r for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in fore as rod D iaw conveyingd the property o sold, but without any covenant or warranty, express or iuplied. The recitais in the
deod af an N0 : ct shall be conclucive ,yn of of the truthfulness thercof. Any person, excluding the trustee, but including the
grantor and be 1 ay purchase at the sale.
selis pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
3 the compensation of the trustee and a reasonable ¢ fe by trustee’s attorney, (2) to the obligation secured by
ad, {3) 10 all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their inter~sts may
appear in th for of their pricrity and (4) the ¢ urplua. if any, to the grantor or to any rucceszor in interest entitled to such surplus.
16, 3 '711) from time to time app t a successor or successors to any trustee named herein or to any successor trustee
appolnad b : . Upon such appointment, and swithout conveyance to the successor trustee, the latter shail be vested veith all title.
orred upon any trustee herein named or appointed hereunder. Eacir such appointment and substitution shall be
trument executed by beneficiory, which, waen recerded in the morigag: records of the county cor counties in which the
. chall be conclusive proot of proper appointment of tho successor trustee.
< this trust when this deed, duly executed and acknowlsdged, is made a public record as provided by lasw, Truster
iv any pacty kereto of pernding sale under any other decd of trurt or of any action or proceeding in whici grantor,
all be a party unlcss such on or proceeding iz brought by frustee.
Aranter covenants and agrees to and with the beneficiary ard the bereficiary's successor in interest that the grantor is lawially
simple of the rezl property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
creto, and (kad the grantor will warrant ond forever defend the same against ali persons whomsoever.
s grantor providas beneficiary with evidence of insurance coverage as required by the con-
2tween them, beneficiary may purchase insurance at grantor's expense te protect bene-
This insurance may, but need rot, also protect grantor's interest. If the collateral becomes damaged,
age purc’*a:ed by beneficiary mayv not pay any claim made by or against grantor. Grantor ma 1y later cancel
nde by previding evidence that grantor has obtained property coverage clsewhere. Grantor is responsible
2y insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

cdate grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
y purchases may be considerably more expensive than insurance grantor might otherwise
¢ satisfy any need ior property damage coverage or any mandatory liability insurance re-
apo.:c"bh law.
¢s that the proceeds of the~ joan represented by the above described note and this trust deed are:
granter’s persenal, family o- housekold purposss (see Important Notice below),
inn, or (even if grantor {3 a natural person) are for busin=ss or commercial purposes.
~ benelit of and binds all parties hereto, their keirs, Infatees, devicees. administrators, executors,
ors an nz. The term beneficiary shai! mean the kolder and owner, including pledgee, of k2 contracet
- ot named as a beneficiary herein.
Srust afVJ it is understood that the frantor. trustes and/or beneficiary may each be more than one person; that
ular shall be taitenr to mean and inzlude the plural, and that generally all grammmatical changes shall be
: make the provisions kereof apply equaliy to corporations and to individuai:.
NLQS ‘VH REOQPF, the granator has executed this mm;ument the day and vear f!t’SbeO)C‘ r\rv'ten
“ ILIFORTANT § D ICZ: Crlete, by lining out, whichaver werronty {a) or (b) is 3 (/LC & Y e /// <
neot applicable; if warrer by {a) is applicebla and thoe beneficiary is a creditor . e
o3 suth werd §s definzd in tra Truth-in-lending Act aad Regulation Z, the
cic.rv MUST co ; with the Act an:d Regulction by making rcquired
asuras; for this purpaze wse 3tzvens-Noss Ferm No. 1319, or equivalent.
cnce with the At is nat required, disregard this notico.
STATE OF OREGON, County of
This instrument was acknowledgea‘ before me on

...... Roberi ., . Hc.Elley. .and Eli

This instrument was acknowledged before me o

LAURAS CUTLE
NOTARY PUELIC-(‘R"GC’Q
COMMISSICN NG 4448
MY COMMISSICN & S f.'.r\ 33,1908

|

n/omrv P iblic for Oregon My commission expires ..
REQUEST FOR FULL RECOMVEYANCE (To ba uvsed nnly when obligatioas have baon paid))

GONCOUNTY OF KLAMATH . ss.

sdiorrecerd at requast of Aspen Title & Tscrow the 21st
ADL1S 97 ar_11:11 o'clock AN, and duly recorded in Vol. __ M37
3 Morteages on Page 38213
Bernctha G. H <ch. County Clerk
By cthlim Kiwgo




