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DEED OF TRUST

GE ADDENDUM TC DEED OF TRUST THAT WAS REMOVED FROM

State of Oregon

**xBRING RE-RECCRDED TO ADD THE TWO PA
ASSIGMENT.

T15 DEED OF TRUST ("Security Instrument”) is made on SEPTEIBER 22, 199
Grantor is CLIFTON &. HINTOM AMND RUBY S. HINTON, HUSBAND IND WIFE

{hc

i, MIONWEST NICRTCAGE, INC.
, and

1]

STATD OF CALIFORNIA

IA 503065137
("Lender”). Borrower owes Lender the principal sum of
£59.00 ).

2 beacficiary
ior the laws of

orz,mizcd and existing und
TOX 3137. DAES ICINES,
2z CIFTY MIWE D 00/100
Dollars (U.S. S****=799,
noic dated the same date as this Secwsity Instrument ("Note™), which

- Bomrower's :
This Security Instrument sccures to Lender: () the repayment of the debi evidenced by the
e; (b) the payinent of all other sums.
curity Inutrument; and (c) the performance

evidenced by
1id modifications of the Not

ayments, with the full debt, if not paid carlicr, duc and payable on OCTOBIZR 01, 12027

newals, extensions
ph 7 to arotect tiie security of this

FHA Orezon Docod of Trust - 4/96
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of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower
irrevecably grants .rd conveys to the Trustee, in trust, with power of sale, the following described property located

in XLAMATE County, Orcgon:
LOT 53 OF TIRST AUDITION TC SUMNERS LANE HOMES, ECCORDING TO THE OFFICIAL PLAT

THTREOF ON FILI IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

SURTHASE MONEY SECURITY INSTRUMENT.
1ENT3 SHOULD BE SENT TO: INORWHYT MORTGAGE INC., P.O. BOX 5137. DES
HMOINES, IR 533065137

-
i’

witich bas the address of 4749 ONYX PLACH, KLAMATH FALLS [Strect, City],
Cregon 97503 [Zip Code] ("Property Address™);

TOGETHER WITH all tihe improvemeits nov. or hereafier erccted on the property, and all easements,
appurtcnances and fixtures now or hereafter u part of the property. All replacements and additions shall also be
covered by this Security Instrumeni. All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate heieby conveyed and has the right to
crant ond convey the Property and that the Freperty is unencumbered, cxcept for cncumbrances of record. Borrower
warrarts and will defend gencrally the tifle to the Property against ali claims and demands, subject to any
cicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ier national use and non-uniform covcnants
with limited variations by jurisdiction to coustitute a uniform security instrument covering real property.

Bortower and Lender covenant and agree ag {ollows:
UNIFORM COVENANTS.

1. Pavment of Principal, Interest and Laote Charge. Borrower shall pay when duc the principal of, and
interest on. the deht evidenced by the Note and Jate charges due under the Note.

2. Menth!y Payment of Taxes, insurimee and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any Iate charges, a sum for (a) taxcs and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground. rents on thie
Property, ond (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay 2
mortgage insurance premium to the Secretary of Housing and Urban Development ("Sccretary"), or in'any year in
which such premium would have been required if iender stidl held the Sccurity Instrument, each monthly payment
shall also includé sither: (i) a sui for the annual mortgage insurance premium to be paid by Lender to the Seeretary,
or (if) a monthly charge instead of 2 mortgae insurance premium if this Security Instrument js held by the Secretary,
i1 a reasonable amount to be determined by the Secrctary. Except for thes monthiy charge by the Sccretary, these
items are catled "Escrow ltems” and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregale amount not io exceed the
maximuin amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 o .co. dnd implementing regulations, 2.4 CFR Part 3500, as they may be
amended from time to fime (CISPAT), encept that the cushion or reserve perniitted hy RESPA for unanticipated
disbursemen:s or disbursements before the Borrower’s payments are available in the account may not be based on
amotats due/ for the mostgane insuranc? premium,
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if the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
<hall account to Borrower {or the excess funds as requircd by RESPA. if the amounts of funds held by Lender at any
time are not sufficiznt to pay the Escrow Items when due, Lender may notify the Borrower and tequire Borrower to
make up the shortage as permitted by RESPA.

The Escrow Zunds are pledged as additional security for all sums secured by this Sccurity instrument. If

Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
rcmairing for all instaliment items (@), (), and (c) and any mortgage insurance premium installment that Lender has

aet become obligoted o pay to the Secretary, and Lender shall promptly refurd any excess funds to Borrower.
tmmediately prior to a foreclosure sale of ihe Properiy o its acquisition by Lender, Borrower’s account shall be
red with any balance remaining for ail instalinents for items (a), (b), and ().

2. Application of Payments. All paymerts under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary oF to the monthly charge by the

reiary instead of the raonthly mortgage insurance premium;
econd. 1o any taxes, enecicl assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiuins. s cd:

Thurd, to interest ¢ under the Note:

Fourth. to amortization of the principal of the Notc; and

Fifth, to late charges due under the Note.

4. Fire. Flood and Other Hazard Insurance. Borrower shall insure all improvements 01l the Property. whether
nOW in exisicnee ot subsequently erected, against any hazards, casualtics. and contingeneics, including fire, for which
Lender requires insurance. This insurancz shall be maintained in the AMOUNES and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence Or subsequently
crected. against loss by floods 19 the cxtent required by the Secretary. All insurance shall be cartied with companies
approved by Lencer. The insurance policies and any senewals shall be held by Lender and shall include loss payable
clagses in faver of, and in a form acceptabie to, Lender.

in the even: of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed o make payment
for such loss dirsctly to Lender. instead of to Borrower and to Leader jointly. All or any part of the insurance
proceads may be applied by Lender, at its option; either (a) 10 the reduction of the indebtedness under the Note and
this Sccurity Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (h) 1o the restoration or rapair of the damaged Property. Any application of the proceeds to the
principal shall not extend ot postpone the due date of the monthly payments which are referred to in paragraph 2, of
change the amount of such payments. Any excess insurance proceeds over an amount rcquired to pay all outstanding
indebtednzss urcer the Note and this Security Instrument shall be paid to the entity legally entitled therelo.

In the event of toreclosute of this Szcurity Instrurent OF other transfer of title to the Property that extinguishes

1

the indebiedness, ali right, ttle and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Cccupafey. Preservation, “iaiat:nance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, establisil, and usc the Property as Borrower’s principal residence within sixty
days after the sxecution of this Security Instrument (or within sixty days of 2 later sale or transfer of the Property)
4rd shzll continue to oCcupy the Property as Borrower's principal residence for at least onc year after the date of
gccupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
sircumstances. exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. BOfTower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deterioniic reasonable wear and tear gxcepied., Lender may inspect the Propesty if the Property is vacant
or bandoned or the loan is in defauit. lLender may take rcasonable action o protect and preserve such vacant OT
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atandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurzie information or statements to Lender (or failed to provide Lender with any material
information) in conneciicn with the loan evidenced by the Note, including, but not limited to, representations
cerceming Berrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borzower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
icaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cendemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Noie and this Security Instrument. Lender shall apply such proceecs to the reduction of the indebtedness
unter the Not2 and this Security Instrument, first to any delinquent amounts applicd in the orcer provided in
parazrapk 3. and then to prepayment of principal. Any application of the proceads to the principal shall not.extend or
postpons the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
pavments. An:’ cxcess proceeds over an anount required to pay all outstanding indebtedness under the Note and this
Security Instruineni shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental cr municipal charges, fines and irapositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircctly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s intercst in the Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts
evidencing these payments.

If Berrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significintly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations). then Lender may do and pay whatever s necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument, These aniounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s copinion operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines. that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice,

8. Fees. Lender may colleer fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults. require immediate payment-in full of all sums securcd by this Security instrument if;
(1) Eorrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prios o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
m this Sceurity Instrument.
(b} Sule Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
ol the Gam-St. Germain Dcpository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prier
val of the Secretary, require immediate payment in full of 2l sums secured by this Security Instrument

i@AR(OR) 195031 01 Pagn4of 8 |ni:.azs:féz/L
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{1 All or part of the Property, or a beneficial interest in a trust owaing all or part of the Property, is sold

or othenwise transferred (other than by devise or descent), and

(ii» The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Properiy but his or her credit has not been approved in

accordance with the requirements of thc Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuli, but
Lender does not require such pavments, Lender does not waive its rights with respect to subsequent events.
{(d} Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit

ender’s rights, in the case of pavment defaults, to require immediate payment in full and foreclose if no:

paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Seeretary.
(2) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, i its option, require immediate payment in full of all sums sccured by this Security Instrument. A
writter: staiement of any authorized agem of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinsiatement. Borrower has a right to Se reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after {oreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Berrower’s account current including. to the extent they are obligations of
Borrower under this Security Instrument. foreclosure €0sts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and
the obligations that it sccures shall remain in effect as if’ Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (if) reinstatement will preclude foreclosure on' different grounds in the future, or (iii)
reinstatement will adversely affect the pricrity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 6 release the liability of the original Borrower or Borrower’s Siiccessor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for pzyment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any
demand mzde by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remzdy shall not be a waiver of or preclude the exercise of any right or remedy!

12. Suceessors and Assigias Bound; Joint and Several Liabitity; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agrecments shall be joint and several. Any Borrower who
€0-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to
mortgage, grani and convey that Borrower’s interest in the Propenty under the terms of this 'Seclirity Instfument: )
15 10t personally obligated to pay the sums sccured by this Security Instrument: and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sccurity Instrument or the Note without that Borrower’s consent.

1’;@;‘1;‘(03) 13604:.01
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13. Notices. A.y notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
th= Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

1-}. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instniment
or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substauces. Borrower shall not cause or permit the presence, use, disposal, storage, or release

perty. Borrower shall not do, nor allow anyone else to do, anything
affcting the Property that is in vielation of any Environmental Law. The preceding two sentericss shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and ‘o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learnis, or is fotified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take 21l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Berrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lendar and Borrower. This assignment of
remts constitutes an absolute assignment and not an assignment for additional security only.

If Le:rder gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to' Lender or Lender’s agent on Lender’s written demiand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shali not be required to cater upon, take control of or maintain the Property before orafier giving notice
of breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuil,

TE242007) 604 01 P339 6 of 8
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18. Foreclesure Procedure. If Lendor requires immediate payment in full under paragraph ¢, Lender may
invelke the powcer of sale and any other remedies permitted by applicable Iaw. Lender shall be entitled to coliect
2ll exzenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the poswer of sale, Lender shall execute or cause Trustee to execute a written notice
of tie occurrence of an event of default and of Lender’s election to cause the Property to be sold aud shail cause
such notice to be recorded in cach county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Troperty at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale ci all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its dusipnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covenant or
warranty, exprassed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to ali

xpenees of the sale, including, but not fimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c¢) any excess to the person or persons legally entitled to it.

If the Lerder’s interest in this Security Instrument is held by the Sccretary and the Secretary requires
immediate payment in full vnder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (1Z U.S.C. 3751 ei seq.) by requssting
a foreclosure commissicncer designated under the Act to commence foreclosure and to sell the Froperty as
provided in the Act. Nothing in the preceding sentence shall deprive tire Secretary of any rights otherwisc
available tc a Lender under this Peragraph 18 or applicable Iaw.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
‘o reconvey the Property and shall surrender this Sccurity Instrument and all noies evidencing debt secured by this
Sccurity Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person of persons legaily entitled to it. Such person or persons shail pay any recordation costs.

20, Sybstitute Trustee. Lender may, from time to time, remove Trustee and appoint & successor trustee to any
Trustes oppointzd hareunder. Without conveyance of the Property, the successer trustee shall succeed to all the title,
14 dutics conferred upen Trustee hiecein and by applicable law.

21, Attornoys’ Fees. As used in this Security Instrumen: and in the Note, "attorneys’ fees" shall include any
cvsarded by an appellate court.

2 < is Security Instrument. If one or more riders arc executed by Borrower and recorded together
vita this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supple 1 the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
ins mimment. [Check applicable box(es).
Condominium Rider ] Growing Equity Rider X1 Other [specify])
Graduated Payment Rider ADDENDUM TO DEED OF TRUST
ASSIGNMERT OF DEED-OF-EREST

5@%—43(0R) (SECS 01 Paga 70t 8 lnilia!sz.’zﬁ




BY SIGNING BELOW, Borrower accepts and agrecs to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnes

plvit 19 /r«— ’\ (Seal)

CLIFI‘ T ‘gl -Borrower

ﬁ : /H; Q/J U/m //n~—) (Seal)

RUBY S J/:IIN'ION -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF OREGQN, TH County ss:

On this ZZEET < y of SEPTEMEZR , 1937 ; personally appeared the above named
CLITTON J. HINION AND RUBY S&. HINTON, HUSBAND AND WIFE

and acknowledged

the foregoing instrument to be THEIR voluntary act and deed.

f } C n Expires: /Z Before me:
s e OOMMGEIA T
~ TITTTERT *k T s ()

Notary Public for Oregon

{
- Z3DEC. 204292 {3
i See M.\,_u,‘.}.x_z e ,ﬁ 295&3 {9

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Fled for recot k. \\i request of ___Amerititle
of AD.19 97 at__ 11:51 o'clock ___A.M., and dufy @ o
of Mortgages on Page 31'*23’3

chc(hao,v

E{/‘/ 0 By 5“12,,,

@%4”0“) {9504).01




ADDENDUM TO DEED OF TRUST

Residential Loan Program
Oregon Housing and Community Scrvices Department
State of Oregon

The Lender intends to assign its rights urder the attached Deed of Trust to the Oregon Housing and Community Services
Department, Siaic of Oregon. (the "Depertinent™). In the event the Departmeni accepts such assignment, the rights and
obligations of the pertics to the attached Deed of Trust are expressly made subject to this Addendum. In the cvent of any

cenflict between the provisions of this Add-ndum and the provisions of the Deed of Trust or Note, the provisions of this
Addendum shall cor.trol.

1. Aslcngas this mortaage is held by the Department, or its successors or assigns, the Lender may declare all sums sccured

by this mertgage to be immediately due and payable if:
a. all or part of the property is sold cr otherwise transferred by Bommower to ¢ purchaser or other transferce:

(i) who camnot reasonably be expectxd to occupy the property as a principal residence within a reasonable time afier
the sale or transfer, all as provided in Section 143(c) and (I)(2) of the Internal Revenue Code; or

(i) w50 has had a present ownership interest in a principai residence during any part of the three-year period cading
on the date of the sale or transfer, all as provided in Section 143(d) and (I)(2) of the Intemnal Revenue Code

(sxcept that the language "1C0 percent” shall be substituted for "95 pzreent.or more” where the laiter appesrs
in Scction 143(d)(1); or

(tii) at an acquisition cost which is greater than 90 percent of the average area purchase price (grester than 110

pcreent for targeted area residences), all as provided in Section 143(€) and (I1)(2) of the Internal Revenue Code;
or

(iv) who has a gross family income in excess of the applicable percentag: of applicatle median family income as
p-ovided ia Section 143(f) and (1)(2) of the Ini-mal Reverue Code; or

Borrovier to cecupy the property descnibed in the morigzage without prior written consent of the Lender or

i's suceassors cr assigns described at the Beginning of this Addendum; or

Borrower omits or misrepresents a fact that is material with respect to th= provisions of Section 143 of the Intemal
Reverue Code in an application for this mortgage.

References are to the Intemal Revenue Code as amended and in =ffect eon the date of issuance of bonds, the proceeds

of wkich will be used to finance the purchase of the mortgage, and are deemed to include the implementing
regulztions.

The Borrower und srstands that the a zreements and statements of fact centainad in the Addendum to Residential Loan
Application are recessary conditions for granting this loan.

The Bomower agrees that no future edvances will be made under this Deed of Trust without the consent of the
Department.

WARNING

Unliss you (e Berrower) provide us (the Department) with evidezice of the insurance coverage as required by this Deed
ef Trost vie (he Department) may purchase ipsurance at your expanse :o prolect ovr interest. This insurance may, but need
net, 2l proteet your iterest. 1 the collateral (the Trust Propeity) becomes damaged, the coverage we purchese may not
y any elaim yeu make or any claim made a gtinst you.  You may later cancel this coverage by providing evidence that you
lhave obtained properiy coverage clsewhsrs,

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your loan
balance. Ifthe cost is added to your loan balance, the interest rate on the underlying lecan will apply to this added amount.
The effective date of coverage may be the date your prior coverage lapsec or the date you failed to provids proof of coverage.

The coverage we purchase may be consicerably more expensive than insurance you can obtain on your own and may not
satisfy eny ned for property damage coverage or any mandsiory liability insurance requirements imposcd by applicatiic law.

(Reviced 62/97)
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2 Borrewer understands and agrees that 1z above prov-sxons and the interest rete set forth in the Note shall be in effect

v if this loan is purchesed by the Depatricnt or its assigns. If for any reason it is net so purchased, or if such purch:me

is rescinded, then the above provisicns shall ccase to be effective and the interest mt(‘ may be increased to _N/A %%
per annum, and the menthly installment of principal and interest may be increased o § N/A .

NIOTICE TO 30RRCWER: THIS BDOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN.
DO MOT SIZN IT UNLESS YOU HAVE READ AND UNBERSTQOD IT.

crebe consznt to the modifications of the terms of the Deed of Trust and Note which are contained in this Addendum.
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STATE OF OREGON
)
)ss

1997 before me, the undersigned, a Notary Public in and for said Counly and State, personally
appearsd tc within named C1ifton J. Hinton & Ruby S. HintoRgown tome tobs theidentical individual
dzsoritad ' md wWho executed the within nstrument and scknowledged to me that they : executed
‘he same fre:ly and voluntarily.

TN TISTIV.ONY WHIREQOT, | have hereunta setimy, ‘?ld

D

Notary Public iti and forfszid Cotnty and™State

My Commission expires: 12-20-98

DRI T SESE0T
OFFICI L SEAL
MARJOFIE A STUART
NOTARY PJEUC-OREGON
CONIAISSIDN NG, 040231
LIMNISSICN EXIRES DEC. 20,1998
"3>§W

After recordng, mall to:
NORWEST MORTGAGE INC.

MV FRANKLIN AVENUE

‘\\'“"\"f"'-’n,
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STATE OF OREGON: COUNTY CF KLAMATIH I ss.

d ferrecord at request of Anerititie

Sept. AD.19_97  a 11:52 o'clock AM..andduly
of Mortuages on Page __ 31331

i EXED cmc!ha(;.
INDEAES By 4?1 s
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STATE OF OREGON: COUNTY OF KLAMATH @ ss.

tor record at request of Ameritit the 21st

November AD. 1997 at 223 o'clock A .M., and duly recorded in Voi. M97

of Mortuages onPage _ 38228 38228 .
Bernetha G. Letsch, County Clerk
Cl e, Kol
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