Grantor
GLORIA R. MISERLTIAN

Benaficiary
g return to:

STREET
Y

LS, OR 97601 L. . A21471-Me

TRUST DE=z

made on NOVEMBER 17, 1897, betveen
as Grantor,
. as Trustee, and
as Beneficiary,

WITNESSETH:
irrevocably grants, sargains, sells and convevs to trustee in trust, with

the property in XLIM\TH County, Oregon, described as:

£ 1 IN BLOCK 2 OF TRACT 1131, THE WADES, ACCORDING TO THE OFFICIAL PLAT
7 ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
ZR WITH A 193C GIBRALTAR MOBILE KOME, PLATE #X162659.

hereditaments _and appuricnances and all otker rights thereunto belonging or in anywisn

2l and sinzluar the tenements, 1
ssues and profits thereof and all fixtures now or hereafier atteched 1o or uséd in connection

ppertamnirg, and the rents, i

ir OSE OF SECURING FPERFORIMANCE of cach agreement of grantor herein contained and payment of the sum of
Y TEVO THOUSAND** Dollars, with interest thereon
linz o i termis of 4 Tomissery note of even dute herewith, pavable o beneficiary or order and made payable by grantor, the

i paymeni of pri ! 2d interest | >f, if not sooner paid. to be due and payabic November 20 2007 .
ate of maturity of the debt securad by this instrument is the date, stated above, oa which the final installment of said noic
~eeoines duz and paveble.  In the event the within described prc;pcnﬁ. or any part thereof, or any increst therein is sold, agreed to be
d, coaveved. assizned. cr aliepated by the grantor without first aving obtained the writter consent or approval of the beneficiary,
beneficiary’s ontion. all obligations secured by this instrument, irrespective of the maturity dates expressed therein or

wmed:ately due and pngablc.
e

¢ t the cecrrity 57 this trust dead, grantor ngrees:

O proteci, preserve and mainiain said property in good condition and

ent thereon; not to commit or permit any waste of said propert.
! 2 promp:f}' and in good workmanlike manner any b

12d or destroyed therecn, and pav when duc all cos:s incurred therefor.
comply with all laws, ordinatces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
ests, to join inm exe stehi financing statements purstant to the Uniform Commercial Code as the beneficiary may requiré
for filing same 2 proper public office or offices, as well as the cost of all lien searches made by filing officers or

¢ics as may be deemed desirable by the beacficiary.

and confinuously imaintain insurance on the buildings now or hereafter erecied on said premises against loss or damage
other hazerds as the beneficiary may from time 10 time require. in an amount not less than the full insurable value.
s ceceptable fo the beneficiary, with losy payable to the latter; all policies of insurance shall be delivered to the
insurzd: if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
1iast fifteen Cays nrior 1o the expiration of any policy of insurance now or hereafter piaced on said buildings. the
may precure stine ai grantor's expense. The amount collected under any fire or other insurance policy may be :;an?icd by
¥ upon any indebtedness secured hereby and in such order as beneficia ' may determine, or at option of bene ciary the
ameunt so collected, or * part thereof, may be released to grantor. Such application or release shall not cure or waive any

¢ o1 notice of defzult hercunder or invalidate any act done pursuant to such notice. .
p said premises free from construction licas and to pay all taxes, assessments and other charges that may be levied or
szssed upon or against saic property beforc any part of such taxes, ~ assessments ang other charges become past due or delinquent and
pil deliver receints therefor fo beneficiary: should the grantor fail to make payment ol any taxes, assessments, insurance
'2ns ot oilier charges payable by grantor, either by direct payment or by providing beneficiary with funds with which 1o
such L. beneficiary may, at its option, make payment thercof, and thé amount so paid, with interest at the rate set forth
d hereby, together with obligations dascribed in paragraphs 6 and 7 of this trust deed, shall be added to and becone
¢ debt secured by this trust deed, without waiver of any rights arising from breazh of any of the covenants hereof and for
5. with interesi as aforesaid, the roperty hereinbefore described, as well as the grantor, shall be bound to the same
are bound for the payment of the oblication herein described, and all such pavments shall be immediztely due and
otice. and the nonpavment thercof sha 1, at the o%tion of the beneficiary, render all sums secured by (his trust deed

and payable and constitute a breach of this trust deed. .
Ac0sts. fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

icurred in cenneciion with or in enforcing this obligation and trustee's and atorney's fees actually incurred.
7. To appear in and defend any action or proceeding urporting to affect the security rights or powers of beneficiary or trustee: and
inany sull, action or proceeding in which the beneficiary or trustee may appear, including any suit for the forecldsure of this deea.
vy oll cosis and expenses. including evidence of title “and the beneficiary's or trustee's ~ltorney’s fees; the amount of attorney's
meationed in this paragraph 7 in all cases shall be iixed by the trial court and in the event of an appeal from any judgement or
of the trial court, granter further agrees 1o pay such sum as the appellate court shall adjudge reasonable as lgc beneficiany's
2's attorney’'s fees on <uch appeal.
s mutually aarced that:
4. In the evenr that any portion or all of said property shalt be taken under the right of eminent domain or condemnation, bencficiary
shall have the rizhe, if i 50 eleets, 1o require that all or any portion of the monies payable as compensation for such taking, which ar¢

Tepair; not t¢ remove or demolish any building or im-

uilding or improvement which may be constructed,

st be either an attorney, who is an active member of the Oregon
trust company, or savings and loan association authorized 1o do business under the laws of Oregon or the United
ILurance company authorized to insure title to real property of this state, its subsidiarics, affiliates, agents or branches.
{24 States or any sgency thereof, or an escrow agent licensed under ORS 696.505 10 693.585.

[y

The Trust Deed Act provides that the Trustee hereunder mu
4 ba




el

ir excess of the amount required to pay all reasonable costs, expenses and attoraey's fees necessarily paid or incurred by grantor in such
roceedings, shall be paid to beneficiary and applied by it first upcn any such reascnable costs and expenses and atiorney's fees,
oth in the trial and appuliate courts, necessarily paid or incurred by beneficizry in such proceedings, and the balance applied upon the
indebtedness secured ncreby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of bcncﬁciar%/, payment of its fees and presentation of this deed and the
noiwe_for endorsement (in casc of full reconveyances, for cancellation), without arfecting the liability of any person for the payment of
the indebtedress, trustce may (a) consent to the making of any map or plat of said property; (b) join in granting any easement or
creating any resiriction thercon; () join in any subordination or other agreement affecting this deed or the lien or charge thereof:
(d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person or
sersons legally entitled thereto,” and the récitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

rustee's fecs for any of the services mentioned in this paragraph shall be not less than $3.

10. Upon any de%ault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
10 be appointed by a court, and without regard to the adequacy of any sccurity for the indebtedness hereby secured, enter upon and
tak ion of sal¢ property or any part thereof, in its own name sue or otherwise collect the rents, issucs and profits.
including se past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonzble
attorney’s fees upon any indebtedness sccured hereby, and in such order as bcneﬁcmri may determine.

11, The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thercof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invaiidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
~eing of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately

e and pavable.  Insuch an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a morigage or

xct the trustee 1o foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,

wer at law or in equity, which the beneficlary may have. In the event the beneficiary elects to foreclose gy advertisement and sale,
teneficiary or the trustce shall execute and cause to be recorded his written notice of default and his clection to sell the said
escribed real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trusice conducts the sale, the itor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of & failure 1o pav, wien due, sums securcd by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any othér default that is capable of being
cured ruay be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults. ihe persen effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

-. Otherwise, the szle shall be held on the date and ai the time and place designated in the notice of sale or the time to which said

mayv be posiponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
szl the parcel or parcels at auction to the highest bidder for'cash, payable at the time of sale. Trustee shall deliver to the purchaser

s deed in form s required by law conveying the property so sold, but without any covenant or warranty, express or implied.

2 reciials in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trustee,

nciuding the grantor and beneficiary, may purchase at the sale.
When trustee selis pursuant te the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
of sale. including the compensation of the trustee and a reasonable charge by trusice's attorney, (?B to the obligation
by the trust deed, (3) to all persons having recorded licns subsequent to the the interest of the trustee in the trust deed as
nierssts may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest

cd to such surplus.

Beneficiary may from time te time appoint @ successor or successors to any trustee pamed herein or to any successor trustee
ointed hercunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all

‘e, powers and dutics conferred upon any trustee hercin named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify aay party hereto of pending sale under any other deed of trust or of any acticr: or proceeding in which grantor,
heneficiary or trustee shafl g: a pariy unless such tction or proceeding is brought by trustee.

The granior covenants and agress to and with the baneficiary and the bencficiary s successor in interest that the grantor is lawfully
seized in fee simple of the real properiy and has a valid, anencumbered title thereto and that the grantor will warrant and forever
defend the same czainst all persons whomsoever.

SYARNING: Tnaless prantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
areement Detvieen then, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest.  This
surance may, pui necd not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by

weficiary may not pay any claiin made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has cbtaired property coveruge elsawhere. Grantor is responsibie for the cost of any insurance coverage purchased
by beneficiary, wiich cost may be added fo grantor’s contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
arantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any nzed {or property damage coverage or any mandatory
liability insurance requirements imposed by applicable [aw.

The grantor warranis that the proceeds of the loan represented by the above described note and this trust deed are:

fa; primarily for grantor's personal, fannly, or houschold purposes  [NOTICE: Line out the warranty that does not apply]

(b for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This decd applies to, inures to the benefit of ard binds all gartics kereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succossors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract sccured hereby, whether or not named as a beneficiary herein.

ing this morigage, it is understood that the mortgagor or mortgegee may be more than one person; that if the context so
requires, the singular shail be taken to mean and include the plural and that generally all grammaticat changes shall be made, assumed
and implied 1o make the provisions hereof apply equally to corporaiions and to individuals.
IM WITNESS WHEREOT, said grantor has hereunto set his himd the day and year first above \f'v'ritten.

= —
T .
7‘3&%31 0,
JAMES L. HOLLIDAY
LS5 Or EXAIPES DEC. 20,1533

SR SSGENS - SRS STE TR

Oregon , County of Klamath yss.

instrument was acknowlodjed before wme on  _Novemder 18, 1997

HOLLIDAY

/ j,\lbtary Public for ©Oregon
U
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