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A day of November, “ 897 between Eulanda E. Castano , Soleand Separate
rustie, and Running v Reszrt, Inc., an Oregon Corporation, as Beneficiary,
WITNESSIITH;
3ranter irrevoe bly grants, bargans, seils and ¢z nveys to Trustea jn trust, with power of sala, the property in Klamath County, Oregon, descrioes
270 of Running ¥ Resort, Phase Phase 3 Plat. recerded in Klamath County, Oregon.
or with all and sirgular the tenements, herzditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafier
Jppertainirg, and the rerts, issues and profits thareof and all fixtures now or hereafter attached to 07 used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFOR) TANCE of each agreement of grantor hercin contained and payment of the sum of $568,410.00,
ity Eigit Thousand Four Hundred Ten And 1c/100's Dollars, with interest thereon according to the terms cf a promissory note of even date herewith,
Laystla w pangf ¥ or crder and mada by granter, the firal payment cf principal and interest hereof, if not scornar paid, to bz due and payable 15 years
from receication data.

Tdate e ity of tha deb szcured by this instrumart is the date, stated above, on which the firal instalimant of said ncie becomes due and payable.
2 Zventthe within descriped Arogerty. or any part taereof, or any interast therein is seld, agresd to be sold, conveyed, assigned or alienated by the
W whout first havirg obiained tha written consent or approval of the bencficiary, then, at the beneficiary's option, ali obligations secured by this
mstrumeant, irrespaclive of the maturity dates expressed tharein, or herein, shal! tecome immediatel; due and payable.
The abova doscritad ro. i proparty is not currently uced for agricultural, timber or grazing pu-poses.

To protect tho - unly of this trust deed, grantor agrees:

Toprowet. cresen mzintain said property in good condition and fepzir, not to remove or demolish any building or improvement therecn: not
o cornmil or permit any cf sa.d property.
2. To cemp!ata or o cromptly und in good and workmanlike manner any building or improvement which may be constructed. damaged or

"y cestroyad thereon. and [olel) A due all costs incurred therefore.
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3. To cempiy with all crdinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests . ta
joinn executing such fnans ig stzt2ments pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper
publc office or afficn s 5w al as the cost of all lien searchag made by filing ofiicers or searching agencies as may be deemed desirable by the beneficiary.

4. Toprovida arg con uously maintain insurance on the buildings now or heroafter erected on the said premises against loss or damage by fire and
sucacther hazards as the tensficiary may from time to tire require, in an amount notless than $_-0-_ written in companies acceptable to the beneficiary;
with 1usz pavable to the lziter; all policies of insurance shall be dalivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procur 7 3uch nsurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiraticn of any policy of insurance now or
here ced en said bui'dings, the beneficiary may procure the same at grantor's expencze. The amount collected under any fire or other insurance policy
inay &2 aipiied by beneficiery upon any indebtedness secured hereby and in such order as beneficiary may determine, or 4! option of beneficiary the entire
armount so collected, or anv part therzof, may be released to grantor. Such application or release shall not cure'or waive any default or notice of default
heraunder or invulidato any act done pursuart to such notica,

. Toxcap said cremies free from construction liens and to pay all taxes, ascessme nts and other charges that may be levied or assessed upon or
A0y part of such thzes, assessments and other charges become past due cr delinquent and promptly deliver receipts therefor
‘3eciary. sneu'd the grantor fail to make payment of any taxes, assessments, insurance premiums. liens or other charges payable by grantor, either
Sasteaymzater by prov ¢ing beneficiary with funds with « &yment, beneficiary may, atits option, make payment thereof, and the
150 pa'd, with interest at the rate set forth in the note secured hereby, together with tho obligations described in Paragraphs 6 and 7 of this trust deed,
“lbe added 1o and bacerro g part of the debt secured by th.s trust dead, without WaIver of any rights arising from breach of any of the covenants hereof
i for such Fayment., with interest as aloresaid, the property hereinbefore described, as'v.ell as the grantor, shall ba bound to the same extent that they
72 bound for the payment of the otligation nerein describad, and all such payments shall be immadiately due and payable without notice, and the
ymenttharcof shalt at the option of the baneficiary, rendsr all surns secured by this trust deed immediately due and payable and constiiute a breach

fust deed

6. Topay all cosis, fees and exp2nses of this trust including the cost of title search 25 well as the other costs and expenses cf the trustee mncurred
nconnection with or in enforc ng this obligation and trustea's and attorney's fees actually incurred.

7. To aprpear in ard defcry any action or proceeding purparting to affect the security rights or powers of teneficiary or trustee; and in any suit, action
Or proceeding in which tha b :neficiary or trustoe may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
3viiarice of tiths and the bane’iciary's or trustee's attorney's faes: the amount of attornzy's fecs mentioned in this paragraph 7 in all cases shall be fixed by
h2 trial court ard in the event of an app=al frem any judament or decree of the trial court, grantor further agrees to pay such sum as the appeliate court shall
32 reasonasta a3 the beneficiary's or trustea's attorney's fees on such appea).

Itis mutually agre2d thar

intne cvent that any gortion or all of said Property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
s, to reguire that all or any gortion of the monies payable as compansation for such taking, which are in excess of the amaunt required to pay
2 Co51s, ex0enses and attorney's feas fccessaniy paid or incurred by grantor in such proceedings, shalibe paid to beneficiary and applied by
Ny reasonebie costs and excenses and attorney's f2es, both in the trial and appeliate courts, recessanly paid or incurred by beneficiary in such
- 30¢ the balance appliad upen the indebtednass sacured hereby; and grantor £grees, at its own expense, to take such actions and execute

515 a5 shall be fecessary i obtaining such compensation, promptly uson beneficiary's request,
tm2 and from t e to time UEon written request of Ezneficiary, payment of its fexs and presentation of this deed and the note for endorsement
ithout affecting tha liability of any person for the payment of the indebtedness, trustee may (a) consent to
2y {b) join in granting any easement or creating any restrictions tihereon; (c) join in any subordination or other
hars2 theraof, (d) feconvey, vithout warranty, all or any part of the propeity. The grantee in any reconveyance
S0n or persons legally entitled thereto,” and the recitals therzin of any matters or facts shall'be conclusive proof of the

reof  Trusteo's fees for any of the services mentioned in this.paragraph shall be not less than $5.

Sihu't by granter hereunder, beneficiary may at any time without notice, e'ther in person, by agent or by a receiver to be appointed by
watoutregaid (o the acequacy of any security for the indebtedness herevy secured, enter upon and tzke possessio: of said property or any
L T2 ste or othenwise callect the rents, issues and profits, including thoze past due and unpaid, and apply the same, less costs and
on and collaction, including reasonable attorney's fees upon any indebtecness secured hereby, and in such order as beneficiary may

L2230 and taking poscession of said prop 2y, the collaction of such fents, issues and grofits, or the proceeds of fire and other insuranca
ton er avrards for &ny taking or damage of the property, and the zpplicstion or relecse thereof as aforesaid, shall not cure or waive
300 Cataun hereuncer cr invalidate any act done pursuant to such notica.
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12, Upon defauit by grentor in payment of any indabtednass secured hereby or in his perfermance of any agreement hereunder, the beneficiary
may ceclare all sums secured horiby immediately due and payable. In such an event the beneficiary ot his election may proceed to foreciase this trust
ceadin equily as a morigage or diract the trustee to foreclose this trust deed by adverticement and 3aia. In the latter event the beneficiary or the trustes
shait execuls and cause to be recerdad his written notice of default and his election to selt the said described real property to satisfy tha obligation securea
hareb whzareupen the trustee shali fix the time and plaze of sale,, give notice thareof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, ard at any tim2 prior to 5 days before tha date the trustee conducts
the sale, th2 grantor or any othar parson so privileged by ORS86.753, may cure the defau't or defaults. If the default consists of a failure to pay, when due,
sums securad by the trust deed, the default may be cured ty paying the entire amount du at the time of the cure other than such portion as would not then
be dua had ro default cecurred. Any cther default that is capable of being cured may be cured by tendering the performance required under the obligation
or trust dead. In any case, in addition to curing the default or defaults, the person effecting the cure shalt pay to the beneficiary all costs and expenses
actuaily incurred in enforcing the obligation of the trust de2d together with trustec's and attorney's fees not exceeding the amounts provided by law.

i4. Othenwise, the salz shall be held on the date and at the time and place dasignated in the notice of sale or the time to which said sale may
t2 postponed as orovided by [aw. The trustee may sell property either in one parcal or in separate parcels and shall sell the parcel or parcels at auction
' the highest bidder for cash, payable at the time of sale. Trustee shali deliver to tne purchaser its deed in form as required by law conveying the propety

20 20, mutwithout any covenant or warranty, express or implied. The recitals in the deed of any mattars of fact shall be conclusive proof of the truthfulness
thereef. Any parzen, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

5. Wran trust2e sells pursuant to the powers provided herein, trustee shall 2pply the proceeds of sale to payment of (I) the expenses of sale,
including the cempunsaticn of the trustee and a reasonable charge by trustea's attorney, (2) to the obligation sccured by the trust deed, (3) to ali persons
having recerded L2ns subsequent to the interest of the trust2e in the trust deed as their interests may eppear in the order of their priority and (4) the susus,
if any. to the granter o to his successor in interesi entitled to such surplus.

6. Benenciary may frcm time to time appoint a successor or successors to any trustee named herein or to any successor trustee appointed
“oreuncer. Upen such appointment. and without cenveyance {o the successor trustee, the latter shall be vested with all title, powers and duties conferred
vcon any lrustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument exscuted by
seneficiary, which, when recorded in the mortgage reccrds of the county or counties in which the property is situated, shall be conclusive procf of preper
apocintment of the successor trustee.

tee accapis this trust when this deed, duly executed and acknowledged is mad2 a public record as provided by law. Truslea is nst
any pary hereto cf panding sale undar any ciier deed of trust or of any action or preceeding in which grantor, beneficiary or trustes shatl
such action or procoeding is brought by trustae.

The grartcr cevanants and agrees to and with the teneficiary and beneficiary's successorin interest that the grantee I1s lawfully seized in fee

oo of said deseribed r2al progarty and has a valid, tnzncumbered title thereto subject to covenants, conditions, restrictions and easements of re~ard
d *hat he withwarrant and forever defend tha sama cgainst all persons whomsoever.

The granier warrants that tha preceeds of the loan represented by the above described note and this trust deed are:

(3) *comanly for granter's carsenal, family or househo!d pumposes,

(2} fzr an crgarizstion. of {even if grantor is & natural persen) are for busingss or commeicial purposes.

“his deed 5opes 10, inures to the benzit of and binds all parties hereto, their heirs, 120 :loes, devisees, administrators, executors. persona!

05, SUICTssers ang assigns. The term beneficiary shall mean the holder and owner, inciuding pledges, of the contract secured hereby, whether

24 o3 a boneficiary herein. In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than cne

2 conteat 30 requires, the singular shall te taken to mean and include the plural, and that generally all grammatical changes shai! be made,
" 2d te make the provisions herecf apply equally to corporations and to individuals.

Yeu havzthe cptionto cancel your contractor agreement of sale by noticato the Seller until midnight of the seventh day following the

signing of tha contract or agrcement. if you did not receive a Property Report proparcd pursuant to the rules and requlations of the Office of

T =nd Sales Registration,U.S. Department cf Housing and Urban Development, in advance of your signing the contract or agreement,
wrast or agreement of c2lo may be cancaled at your option for two years from the date of signing.

MUNITNESS VHEREQCF, said grantor has hareunto set his hand the day and year first abeve written.

Do tte . Lol

Eulanda E. Castano
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ORATE ACKNOWLEDGEMENT é\c’&%»*fﬁ%mﬂ:

Sonsinment s ecknowiedged belere me on November 8TH, 1997, by

cf

Notary Public for Qregon

REQUEST FOR FULL RECONVEYANCE
To bo usad only viiien 2liligations have been paid.

PREGON:POUNTY GOF KLAMATH : s

Sricd ferrecond at requesi of .-\meri_!;itle the 21st day

Novenber AD., 1v_97 a 11:24 grglock &, M., and duly recorded in Vol. M7 .
of Mortgages on Page _ 38267 R

» Berngtha G. Letsgh, County Clerk
7 >
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