IGR BANK FSB

CHESTNUT RIDGE ROAD
STVALE, NJ 07645
TN: RECORDED DOCUMENTS DEPT.

Ve, ALS1L- L
DEED OF TRUS™Y

ACCOUNT #: 510004565

QEED OF TRUST ("Security Instrument”) is given on HOVEMBER
The borrewer is THOMAS LEROY POTTER AND LOIS KAY POTTER
BY T:iE ENTIRETY

1304 WORDEN AVEWUE, KLAMATH FALLS, OR 97601 )
trustee 1S AMERITITLE , whose
[y SIXTH ST, KLAMATH FALLS GR 97601
is superior Bank FSB
Division , which is organized and existing under the laws of e
10se address is
LIDGE ROAD, MONTVALE, NJ 07645
" ier'). Borrower owes Lender the principal sum of
LEICH T AND NO/100 Dollars
(LS. 55.700.00 ). This debt is cvidenced by Borrower's note dated the same
date as Ciis Sceuriyy Instrument ("Note"), which provides for monthiy payments with the full debt, if not paid
carlier. due and payable on  NOVEMBER 09, 2017 . This Security Instrument securcs
.o Lender: (ar the rzpayment of the debt cvidenced by the Note, with intercst as provided by the terms of the
Noie, and all rencwals, extensions ard modifications of the Note; (b) the payment of all other sums, with
‘nierest, advanced under paragraph 6 10 protect the security of this Security Instrument; and (€) the
sriormance of Borrower's covenants and agrecmenis nnder {his Sccurity Instrument and the Note. For these
rurposes Borrower dozs hereby irrevocabiy grant, bargain, sell and convey 10 Trustee, in trust, with power
of sale. the following described property tocated in Oregon:
10T & AND THE SOUTHERLY i8.7 FEET OF LOT 5, BLOCK 2,
“RVIEW ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING
THE OFFICIAL rLAT THEREOF IN FILE IN TIE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

It this box is checked see Schedule A annexed lercto and made a part hereof.

which has 12z address of 1304 ORDFEN AVENUE
(Street)
KL&MATH FALLS , Oregon 97601 ("Property Address”):
(City) (Zip Code)

TOGETHER WITH all the iraprovements now or hereafter erected on the property, and all casemients,
apprrienanzas, and fixtures now or acreafter & part of the proparty. Al replacements and additions shall also
te covered Ly this Sceurity Instrum:nt. All of the forcgoing is referred to in this Security Instrument as the
"Progerty.
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R COVEMANTS that Boorower is lawfully seised of the estate hereby conveyed and has
the right to grant, Hargain, sell and convey tte Property and that the Property is unencumbered, except for
encumbrances of raeord. Borrower warrants and will defend generally the title to the Property against all
claims and demancs wubicct to any encumbrances of record.

gorrower nd Lender covenant and agree as follows:
1. Payment of Principal, Interest and Other Charges. Subject to paragraph 10 below,
Borrower shall premptly pay when due the principal of and interest on the debt evidenced by the Note and
anv late charaes, collection costs and expenics, dishcnored check charges and prepayment privilege penalties
as provided in the Note.

2. Application of Payments. Unless appticable law provides otherwise, Lender will apply each
of Borrower's payments under the Note first 1o accrucd and unpaid interest under the Nete to the date of
pavment and the remainder. if any, © thz unpaid principal balancc under the Note. Any late charges.
colleciion costs and expenses, dishonored check charges, prepayment privilege penalties and payments made

nder te enferce the Note and/or to protect Lender’s interests under this Security Instrument will be

i senarately.

3 Licns. Borrower shall pay all taxes, assexsments, charges. fines and impositions
aitributable to the Prot vhich may atizin priority over this Sceurity Instruracnt, and leaschold payments
or ground reats. i7any. Borrower shall pay these obligations on timz directly to the person owed payment.
Borrower shali promptly firnish to Lender ait nctices of amounts to be paid under this paragraph, and receipts

cvidencing 8

Borrower shall perform all of Berrover's obligations under any sccurity deed, mortgage, deed of trust
o otver zccurity instrument with, creating or having a priority over this Security Instrument, iacluding but
mot limited to. Bosrower's covenant to make payments when duc. Borrower shzll promptly discharge any lien
:hich has priorit over this Security Instrument (other than a senior sccurity deed, mortgage, deed of trust
- sther security instrument approved by Lender at the time of origination of this Security Instrument and with
-ospeet 10 which Borrower complies with the provisions of the immediatcly preceding centence) unless
Borrower: (2) agrees in vriting to the payment of the obligation secured by the lien in a manncr acceptable
10 Lendes:  (b) contests in good faith the lien by, or deferds against enforcement of the lien in, legal
aroceedings which in Lender’s opiniou operate (o prevent the enforcement of the lien ; or (c) sccures from
ine hiolder of the licn an agreement satisfectory to Lender subordinating the lien to this Security Instrument.
If Lender dterrines that any part of the Property is subject to a lien which may attain priority over this
Security Insirument, Lender may give Bovrower a notice identifying the lien. Borrower shall satisfy the lien
or e one or mere o. the aciions sct forth above within 10 days of the giving of netice.

tiazard or Property Insurance. Borrower shali keep the improvements now cxisting or

ccted on the Property insure ~ against loss by fire. hazards included within the term “cxtended

cov ¢” and aay other hazards, includi.g floods or flooding, for which Lender requires insirance. This

insurrnc2 shall be maintained in the amounis and for the periods that Lender requires, r ot (o exceed the full

replac-men: cos: of the buildings and improvements on the Property. The insurance carrier providing the

insurance shali 52 chosen by Borrower subject to Lender’s approval which shall not be unreasonably

wititheld. 1f Borrower fails o maintain coverage described wbove, Lender may, at Lender’s option, chiain
coverage to proteci Lender's rights in th> Property in accordance with paragraph 6.

All insurance policies and rencwals must be acceptable to Lender and must include a standard
mortgage clause in favoer of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and rerewals. It Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewai notices. In the cvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not Izssened. If the restoration or repair is not cconomically feasible or Lender’s security would
be 1ssened. the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether
or ot then due. with any excess paid to Borrower. If Berrower abandons the Property, or docs not answer
within 30 days a nctice from Lender that tae insurance carrier has offered to settle a claim, then Lender may
collzet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay suins
secured by this Security Instrument, whether or nos then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
et extend or pospone the due date of the inenihly payments referred 1o in paragraph 1 or change the amount
of tire payments . [funder paragraph 17 the Property is acquired by Lender. Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to
v extent of the sums cccured by this Security Instrument immediatcly prior o the acquisition.
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Occupaney, Preservatio, Maintenance and Pretection of the Property; Borrower’s I-Ahan
enscholds; Condominiwns; Planned Unit Developments. Unless Borrower’s loan appiication
can aparoval provided that the Property was not required to be occupied as Borrower’s principal

. Bor-ower shall occupy, establish, and use the Property as Borrower's principal residence within
Jv s after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least | year after the date of occupancy, unless Lender otherwise agrees in writing,
wich conzent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Forrower's control.  Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorats, or commit waste on the Property. Borrower shall not permit, or be alleged to have permitted,
the P roperty o e used in connection with any illegal activity. In that regard, Borrower shall be in default
if any foricitur: action or proceeding, whether civil or criminai, is begun thai in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair .he lien created by this Security
Instrument or Lender's sccurity interest.  Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including,
bui not limited 1o, reprasentations concerning Borrower's occupancy of the Property as a principal residence.
1f this Security Instrument is on a leaschold, Borrower shall comply with cll the provisions of the lease. If
Borrow.r acquires fee title to the Property, the leaschold and the fee title shail not merge unless Lender agrees
to the merger in wriiing.

[t this Security [nstrument is 0n a unit in a condominium or a planned unit development, Borrower
shall perform ali of Borrowss's obligations under the declaration or covenants creating or governing the
coadominium or nlanned unit development. the by-laws and regulations of the condominium or planned unit

development and constituent documents.,

6. Trotection of Lendei’s Rights in the Property. If Borrower fails to perform the covenants
and asreements contained in this Sccucity Instrument, or there is a legal proceeding that may significantly
afiest Lender's rights in the Proporty (such as a proceeding in bankruptcy, probete, for condemnation or
forfeimre or to anforce laws or regulations), then Lender may do and pay for whatzver is necessary to protect
the \‘;11: 2 of the Propeity and Lender’s rights in the Property. Lender’s actions may include paying any sums
sooured by a len wwiich has priority over this Security Instrument, paying insurance premiums, appearing in
court m,m reasonable atiorneys” fees and court costs in both trial and appellate courts and entering on the
P ﬂocrt» to mie repairs.  Although Lender may take action under this paragraph 6, Lender does not have
to do so.

wts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
ority Insirument.  Unless Borrower and Lender agree to other terms of payment, these
it from the date of disbursemaii at the rate set forth in the Note (or, if the rate is

< raic then in 2fiect under the Note as such raie raay change {rom time to time) if

i not. at the hignest lawfui rate and shall be payable, with interesi, upon notice from
Rorrower requesting payment.

inspection. Lender or its agent may make rezsonable ertries upsn and inspections of the
Lender shall give Borrowe - notice at the time of or prior to ar inspection specifying reasonable
o0 the iaspection.

3. Condemnatien. The procexds of any award or claim for damages, direct or consequential,
i ~tion with any condemnation or oilier taking of any part of the Property. or for conveyance in licu
o7 condcmnation. are hereby assigned and shall be paid to Lender and applied to the amount secured by this
Sczurity Instrument, subject to the terms of any scnior mortgage or deed of trust.  Any excess will be paid
o the tersons legally entitled to it

If i Property is ab"mdoncc by Borrower, or if, after notice by Leader to Borrower that the
condemner oifers to make an award or seitle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the roricc is aiven, Lender is authorized to collect and apply the procecds , at its option,
cither to restoration or repair of the Peeperty or to the sums sceured by this Sccurity Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali
ot extend or postpone the due date of the monthly paymenis referred 1o in paragraph 1 or change the amcunt
of such payments.

0. Sorrosver Not Released; Forbearance By Lender Not & Waiver. Extensions of the time
for paymient or modifications of amortization of the sums secured by this Sccurity Instrument granted by
lender -0 Borrower oF (o any siccessor in interest of Borrower shall not ogerate to release tiwe liability of the
orininal Borrower or Borrower's suceessors i interest.  Lender sha'l not be required to commence
rroceedings azainst any successor ir iaterest or refuse te extend time for payment or otherwise modity
amartization of the sums sceured by thi Sccurity Instrument by reason of any demand made by the original
Borrower oF Jorrower's suceessors in itderest. Any forbeerance by Lender in exercising any right or remedy
shall ot be  waiver of or preclude the cuercise of any right or remedy.
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: ! essots and Assigns Bound; Joint and Seeral Linbiiity; Co-Signers. The covenants
snd asceminis of this Sceurity Instruracnt shall bind ang beneiit the successors and assigns of Lender and
Borrow.or st cet to the provisions of paragraph 17 (B). Gorrowver’s covenants and agrecments shall be joint
amd several. Any Borrower who co-signs this Security Instrumrent but dees not execute the Note: (a) is co-
signing this Secarity Instrument only t5 grant, bargain, sell and convey that Borrower’s interest in the Propeity
vadder tae terms of this Security Instruracnt; (b) is not personally obligated to pay the sums secured by this
Security Instrument and (c) agrees that “ender and any other Borrower mey asrec to extend, modify, forbear
or make any accommedations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent and without thereby impairing that Borrower's obligations and liability hercunder.

11. ioan Charges. If the loan secured by this Sccurity Instrument is subject to a law or
rrguladion which sets maximum loan charges, and that law or regulation is finally interpreted so that the
fnterest of other loan charges collected or to be collected in connection with the loan exceed the permitted
imit on: (a3 any such inicrest and/or other loan charges shall be reduced by the amount nccessary fo

interest and/or other lean charges to the permitied limit; and (b) any sums already collected from

; i exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this
refund by recucing the principal owed under th: Note or by making a direct payment to Borrower. If a refund
* principal, the reduction will be treated as a partial prepayment.

12, Notices. Any actice to Borrower provided for in this Security Instrument shall be given by
2 v mailing it by first lass mail unless applicable Taw requires usc of another method. The
shall b directed to the Property Address or any other address Borrovier designates by notice to Lender.
i Lender shall be given by first ¢lass mail to Lender's address stated herein or any other address
«tes by notice to Borrowzr. Any notice provided for in this Sccurity Instrument shall be deemed

:iven to Borrower or Lender when given as provided in this paragraph 12.

JRE Governing Law; Severability. This Sccurity Iastrument shall be governed by federal law,

regeit iaw and any local law that applics in the place in which the Properiy is located. In the cvent that any
on oF clause of this Sccurity Instrument or the Note confliicts with applicable law, such conflict shall

fect otker pravisions of this Se:urity Instrument or the Mote which can be given effect without the
cting provision. To this end the provisions of this Sccurity Instrument and the Note are deciared 1o be

mee iyt
seNveraog,

Borrower acknowledges vezcipt of photocopy or a conformed copy of
Cocurity Instrument.

Yaie of Note; Change of f.oaa Servicer. The Notc ora partial interest in the Note (together
covTity Instrument) may be seld one or morc times without prio: notice to Borrower. A sale may
¢ in the eniity (known as the "Loan Servicer”) that collects monthly payments due under the

~oie and this Seeurtty Instrument. There also may be one or more changes of the Loan Servicer unrelated

sz nfthe Note. If there is o chanae of the Loan Scrvicer, Borrower will be given written notice of the

S i+ eccordan:z with paragraph 12 and applicable law. The notice will state the name and address of

“he nevs Loan Servizer and the address 1o which payments should be made. The notice will also contain any
o inf mmation revyiired by applicable asw.

Berordous Substancss. Borrower shall not czuse or permit the presence, use, disposal,

of vway Hazardous Substarces on or in the Property. Borrower shall not do, nor allow

o do. ything affecting the Property that is in vielation of any Envirenmental Law. The

rees shall not apply to the presence, use, or storage o the Property of small quantitics

s that arc gen:raliy recognized to be appropriate to normal residential uses and to

rminicnance of the Property.

Borrower smil promipty give Lender written notice of any investigation, claim, demand, lawsuit or
otiter action {y any zevernimental or regulatory agency or private party involving the Property and any
Hozardous Sudstance or Zavironmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notificd by any covernmental or regulatory authority, that any removal or other remediation of any
Hezardous Substuncs affecting the Prorerty is necessary, Borrower shall promptly take alf necessary remedial
actions in accordance with Environmental Law,

As uszd in this paracroph 16, "Hazardous Substances” arce those substances defined as toxic or
hazardeus substances by Environmenial Law and the foliowing substances:  gasoline, lead-based paint,
kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maicriais containing asbestos or fermalcehyde, and radioactive materials.  As used in this paragraph 16,
“Enviroamental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or envivonmental proiection.

7. Lender's Bihis i Borrower Fails to Keep Proziises and Agreemuats. Ifany of the events
or conditions Jeseribed in subparcgraphs (A), (B), (C), (D). (E) or (F) of this paragraph 17 shail occur,
Leader may roquire that Borrower pay itamediately the entire amount remzining unpaid under the Note and
this Scendity Distrument, This requirement wili be called "Immediate Payment in Full.”
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If Le wder requires Immediate Payment In Full, Lender may do so znd may invok§§:§o€§of sale
ard any other remedics permitted by woplicable law. Lender shall be entitled 1o coltect all expenses incurred
in pursuing the remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys'
fees and court costs in both trial and appellate courts and costs of title eviderce, and reasonable attorneys' fees
for bankruptcy preceedings (including cfiorts to modify or vacate any automatic stay or injunction).

If Leader invokes the power of sale, Lender shall execute or cause Trustce to execuie 2 written notice

of the vceurrence of any event of default and of Linder's clection to causc the Property to be sold and shall
¢ such notice to be recorded in cach county in whick uny part of the Property is located. Lender or
Frustes shall zive notice of sale in the manner prescribed by applicable law to Borrower and to other persons
sreseribed by applicaple law.  After the time required by applicable law and after publication of the notice
of sale, Trustre. without demand on Eorrower. shall sell the Property at public auction to the highest bidder
atihe titne and place and under the terms designated in the notice of sale in onc or more parcels and in any
order Trustee determines.  Trustee may postpons the sale of il or any parcel of the Property by public
announcament at the time and place o7 any previously scheduled sale. Lender or its designee may purchase

"

the Prorerty at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
os warrenty. 2xpressed or implied. The recitals in Trustee’s deed shall be prima facic cvidence of the truth
of the siatements made therein. Trustee shall apply the preceeds of the sale in the following order: (a) to all
expenses of the sale, including. but not limited te, Trustee’s fees in the maximum amount permitted by law
and reasonable attorneys’ fvzs of an atorney who is not a salaried employee of Lender; (b) to all sums secured
by this Security Instrument; and (¢) 2ny excess to the person or persons legally entitled to it

Lender may require Immediate Payment In Full under this paragraph 17, if:

(A) Borrower fails to ma%e any payinent required by the Note or this Security Instrument when
it is due; or

(B) Except in those circumstances in which federal law otherviise provides, all or any part of the
Property, or any right in the Properly, is sold or transferred without Lender’s prior writien consent (or, if
Borrower is not a natural persen, if & beneficial interest in Borrower is sold or transferred); or

() On application of Lender, two or morc insurance companics licensed to do business in the
State in which the Property is located refuse to issue policies insuring the buildings and improvements on the
Property: or

(D) Borrower fails to make any pavment required by any senior decd to secure debt, security
deed. deed of trust or mortgage cncumbering or aifccting the Property or Borrower fails to keep any other
proinise or agreement in any senior deed to secure debt, security deed, deed of trust or mortgage encumbering
or affecting 1he Property; or

(E) Bortower fails to keep any other promise or agreement in this Security Instrument within the
tme sot fortls, or if no time is sei forth in this Sccurity Instrument, then within the time set forth in the notice
s:nt o Borrower by Lender; or

{IH Any represcntation made or information given to Lender by Borrower in connection with
Dorrowar's application for the foan evidenced by the Note is false or misleading in any material respect.

8, Assignment of Ren's; Appointnent of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Trustee for the benefit of Lender, the rents of the Property
1o the cxtent that rents are not being collected by the holder of an assignment of rents which has priority over
{ais Sceurity Instrument. provided that prior to acccleration under paragraph 17 hereof or abandonment of the
Property. Berrower shall have the right to collect and retain such rents. Upon acceleration under paragraph
17 or abandenment of the Property, Lender shall have the right to have a receiver appointed to take possession
of all or any part of the Property preceding foreclosure or sale, and to collect the Rents from the Property and
apply the preceeds. over and above the cost of the receivership, to the sums sccured by this Security
Instrument, provided that neither Lender nor the receiver shall be entitled to coliect such rents and revenues
if and to the extent sach rents and revenues are being coliceted by the holder of an assignment of rents which
has priority over iais Sccurity Instrument.  The receiver may serve without bond if permitted by law.
Lender's right to the appointnent of a receiver shall exist whether or not the apparent value of the Property
exceeds the sums sceured by this Security Instrument by « substantial amount. Employment by Lender shall

ot disqualify a person from serving as a receiver. At Lender’s option, instead of a receiver, Trustec may
rform such acts. Lender, Trusice and any recciver shall be liable to account only for those rents actually
received.

19. Peconveyansa, Wher all sums secured by this Deed of Trust are paid, Lender shall request
Trustee to reconvey ihe Property. Trustee shall, without warraniy, recenvey the Property to the person legally
entitled to it That nerson shall pay all fees for filing the reconveyance and shall pay Trustee a rcascnable
e for preparatien anl exccution of the reconveyance instrument.
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oteer Subsiitute Trusizz. Lender, at its opion, niay from time to time remove Trustee,
them., and IppOINt & suceessor trustee (o any Trestee ¢ppointed hereunder by an instrument
in ife ity or ccunty in which this Sccurity Instrument is recorded. Without conveyance of the
ty, tire sitesior frustes shall snecesd 10 all the title, power and dutics conferred upon Trustee herein
: {7 more than onc peson is named as Trustes, cach can act alone in carrying out
tite. pover and Jutizs conferred upon Trusice herein and by appiicable law.

Rders to ihis Security Imstiument. If one or more riders zre executed by Borrower and

.o+ with this Sccurity Instrunent, tiie covenants and agreements of each such rider shall be

1o srd shall amend and supglement the covenants and agreements of this Security Instrument
rdar(s) were a part of tais Security Instrument.

Condominium Rider 1-4 Family
Rider

—  Graduat . Rider I Plannzc Unit Biweekiy
Development Rider Payment
Rider

Balloor: Second
Rider Home Rider

REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SUFERIOP DEEDS TO SECURE DEET, MORTGAGES
On. DEEDS OF TRUST

Sorrower and Lender reguast the holder of any deed to secure debt, morigage, deed of trust or other
erabrance which has priority over this S:curity Instrument to give notice to Lender, at Lender’s address
crih on page one of this Security Insirumeni, Or At any other address for notice provided by Lender to
solder, of anv defauit under any such supzrior instrument or encurabrance and of any sale or other action

15 enforce such superidr instrument or ercumbrance.

SIGNING BELOW, Borrower accepts and agrees to tie terms end covenants contained in this
“tremaers and in any rider(s) executed by Borrower and recorded with it.

7

P D,J&f\l (Seal) —\:W /(/ié/ /’g/;z\ (Seal)

%S LEROT FDTTER Borrower “Lo1S KaY PQFTER Borrower

(Seal) (Seal)
Borrower Borrower

(Scal) (Seal)
Borrower Borrower

STATE OF OREGON

1
¢/ A
Couy of ) /JW‘L(L%‘)‘I’\

On this day personally appeered beiforg mic /%IO/YL!J_A Loy /00 Her oL
Lopre  Kae [fhAtle !

to me Lnown to be th: iadivicual, or individuals describzd in and who cxecuted the within and foregoing

insirumeit, and ackrotiedged that —they

sizned tho fam: as e e free and voluntary act and deed, for the uses and

i varein mentoned. Given under my hand and official seal this __/ 7 day of A/(A/,MUE_W/.

)

L ) o
('7<)/\(“%/(.(,‘{ij4 ég}ﬁ;u/

/Notary Public for Orcgon
My Commission Expires: 5,77)5 7%:‘?,
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REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have becn paid in full)

. Trustee

The undersicned s the legal owner and holcer of all indebtedness sccured by this Deed of Trust. All sums
+d by the Deed of Trust have been fu'ly paid and satisfied.  You are hereby directed, on payment to you

7 any sums owing to you under the terms o this Deed of Trust or pursuant to statute, 10 cancel all evidence

s indebicdness secured by this Deed of Trust (which are delivered to you herewith together with the Decd
Trust), and to reconvey, without warrarty, to the parties designated by the terms of the Deed of Trust, the
tate nov held by you under the Deed o Trust. Pleasc mail the reconveyance and related documents to:
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ACCOUNT #:5100004505

PERIODIC PAYMENT RIDER
(Fixed Rate)

THIS PERIODIC PAYMENT RIDER is made this  17th  day of NOVEMBER ,
2297 . and is incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust
or Security Dzed (the "Security Instrumen:™) of the same date given by the undersigned (the "Borrower") to
secure dorrovver's Note (the "Noie"} to Suparior Bank FS3
Pzeific Equity Division (the "Lender") of the same date and covering the
property described in the Sceurity Instrement and Iccated at:

1304 VORDEN AVENUE KL{2TATH FALLS, OR 97601
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
fvtrument, Borrower and Lender furtiier covenant and agree as follows:
A FLRIZDIC PAYMENTS
The Not: provides for the Borrover's reriodic loan payments s follows:
3. PAYNENTE

(:Y) Tire and Place of Paymen:s

I will pay prircipal and interext by making payments every 28 days (the "Periodic Payment(s)"),
Serinning on JANUARY 01, 1998 - I will make the Periodic Payments until I have
zaid all of the »rincipal and interest anc any other charges described below that I may owe under this Note.
Unicss applicable | provides otherwise, each of my regular Periodic Payments will be applicd first to
ccerued and unpaid interest as if the payment is madc on its duc date, regardless of when the payment is
actuaily received and the remainder, if any, to the unpaid principal balance. Any late charges, collection costs
ard expenses. dishonered check charges and payments made by the Note Hclder to enforce this Note and/or
t preiect the Nete Holder's interests under the Security {nstrum.ent (as defined in Section 9) will be assessed
separately. If. en ¥OVEMBER 09, 2017 » I'still owe amount: under this Note, Twill
pay thosc amounts it full on that cate, which is called the "maturity date. "

A L payments at - 135 CHESTNUT RIDGE ROAD
N1 07565

; PAGE 1 NE3 CD220XA.USX
2UD PRINCIPAL O0TION AKMI

(S120 45y




(%)) Amount of My Pericdic Puyments

Each of mv Periodic Payments will be in the amount of U.S. ] 573.13

<) Ecrrovier’s Options to Cefer Payments of Principal

At the time this loan is closed. the Note Holder wili provide me with 26 vouchers which may not be
reproduced nnd not transferable or assignable by me. At any time during the term of this loan, for up to 26

icds vhich nead not be consecutive, if I am not in default, I may defer the principal; portion of
t Payment and pay the interest poriion of my Periodic Paynient, by submitting such interest amount
vith 1 voucter. A payment of interest only is due on the some date as my scheduled Periodic Payment.
e Note Helder may. but is not obligated (2, provide additional vouchers to me.

Tre amount ef my interest payments and the amount of principal deferred will be determined based
on an amertization schedule and may vary depending on the nuniber of vouchers I have used and when 1 have
used the vouchers. In the event that I wish to use a voucher, I may contact the Note Holder ( or my loan
servicer) wt any dme during the torm of this Joan to determine the interest amount required and the principal

unt ic be deferted. iz deferred principal, and any other amounts that 1 may owe under this Note, will
be duz in full on the maurity date.
Payment Voucher Notice

Hiv use of the payment reduction vouchers will allow me to defer the principal portion of the
saymen! {Tr which I am using the voucier. If I use the vouchers, and depending on the number of
vouchiers 1 use, 25 well as when I use thaim, the final payment I will need to make under this Note will
be my nerinally scheduled payment, assumiag I have not been delinquent or otherwise in default,
ine d by the principal payments I elacied to defer through the use of the veuchers. F understand
fhat 1 am required to repay this entire amount due, at maturity.

3. 2ERIODIC PAYMENT AMENDMENT TO THE SECURITY INSTRUMENT
The Security Instrument is amended as foilows:
(D Taz word "monthly” is changed to "pericdic” in the Szcurity Instrument wherever "monthly”
LIOES.

ADDITICTIAL AMENDMENTS TO THi SECURITY IMSTRUMIINT

t1) Paragraph 2 of the Security Instrument is deleted in its catirety and replaced with the following
provisinm

LOAN ID:5100004505
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APPLICATIOPMN OF BORROWER’S PAYMENTS

Unless applicable law provides otherwise, Lender will apply cach Borrower’s regular
Deriodic Payments under the Nete first to accruzd and unpaid interest under the Note as if
the payment is made on its due daie, regardless of when the payment is actually received and
the remainder. if any. to the unpzid principal balance under the Note. Any late charges,
collection costs and expenses, dishonored check charges and payments made by Lender to
snforce the Note ard/or to protect Lender’s interests under this Security Instrument will be
assessed separaiely.

(27 The parazraph of the Security Instrument entitled "Governing Law; Severability” is deleted in
its entircty and replaced with the following provision:

"Governing Law; Severability. This Security Instrument shall be governed by applicable
federal law and the laws of the jurisdiction in which the Property is located to the extent that
in: inws of such jurisdiction arc not inconsistent with or more restrictive than federal law or
requlation governing Lender.  In the event that any provision or clause of this Security
Instrument conflicts with any such law or regulation, such conflict shall not affzct other
arovisions of this Security Insirvment which can be given effect without the conflicting
srovision.  To this end the provisions of this Sccurity Instrument are declared to be
severabliz.”

2y SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
ic Tayment Rider.

7 . -
K
‘) VI (Seal) (A L0 %u % (Seal)

hTTER Borrower LO1S KAY POTTER Borrower

{Seah (Scal)
Borrower Borrower

(Seal) (Scal)

Bomower Borrower

LOAN 1D:51000604505
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SON: COUNTY OF KLAMATH ¢

strequestof _ marits e 2ist

comber_ o L1097 at 24 o'clock A. M., 2ad duly recorded in Vol. M9/
of qanes ) __onPage___38269 .

Bernetha G. Legsch, County Clerk
By .<,<,,,/_$/xi.'£;\{/ . K a2l




