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.., as Grantor,
as Trustee, and

WITNESSETH:

ains, cells and conveys to trustee in trust, with power of sale, the property in
«e.. County, Oregon, described as:

Zlock 3 of iine Grove Ponderosa, according to the official plat
in the office of the County “lerk of Llamath Counly, (regon.

trazct of land situated in the Lot 2, tlock 3, Fine 3irove Yonderosa,
eorasd subdivizlon in the 1/2 UE1/L of Section 8, Township 39 South,
: vieridian, dlamath County, Oregon, more particularly
ed ag Tollowa: e South 6.00 feet of said Lot 2, Block 3, i . .
th all and sindular the foncments, hereditaments and appurtenances and all other rights thefounio belonging or in anywise now
iereafter appertainiag, and the rents, issues and profits thercotf and all fixtures now or horeafter n'tached to or used in connection with
1 propeorty.,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach ajrecement of drantor herein contained and payment of the sum

ot Lne Hundred Tify-eight Thousand (3153,000.00)

. L . Doliars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary cr‘order and made by grantor, the finel payment of principa’ and interest hercof, if
not secrer paid, to be dus and payable asper mueterns. , 19

The date of maturity of the debt secured v this instrument fs the date. stated above, on which the final installment of the nofe
tecomes due and payable. Should the grantor either agree to, attempt to, or aztually sell, convey, or assign all (or any part) of the rrop-
2reyoor all (or ar:) of grantor's interest in it withour tirst obtaining the written consent or approval of the beneficiary, then, at the
; ficiary's opti . all obligations secured by this instrument, irrespective of the maturity dates cxpressed therein, or herein, shall be-

due and payable. The execution by drantor of an carnc:: money agreement** doos not constitute a sale, comveyance or

o protect, preserve and maintain the progrty in good condition and repair; not to remove or demolish any building or im-
tiereon; not to commit or permit any wasie of the property.

2. Te complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or desiroyed thereon, and pay when due all costs incurred therefor.

3. To comgply with all laws, ordinances, redulaiions, covenants, conditions and restrictions atlccting tho property; if the beneficiary
50 requs ‘o join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing came in the proper public office o- offices, as well as the cost of all lien searches made by filing officers or searching
adencies a5 may k2 desmead desirable by the bencticiary.

4. To provide and continuously maintain inscrance on the buildings now or hereafter erected on the proper{y against loss or
damarte by > and such other hazards as the beneficiary may from time to tima require, in an amount not less than . ,
written in s °s accepiable to the beneticiary, with loss payable to tho latter; all policies of insurance shall be delivcred to the bene-

red; f the graator chall fail for aay reason to procure any such insurancy and to deliver the policies to the beneficiary

v of insuranco now or hereafter placed on the buildings, the beneliciary may pro-

The amount celiected under any fire or other insurance policy may be applied by beneficiary upon

< in such order ax boneficiary may determine, or at opticn of beneficiary the entire amount so collected,

cof, maj* be relezsed to grantor. Such application or release shall not cure or waive any default or notice of detault here-
¢» any act don> putruant to such rotice.

' property frec from construction liens and to rpay all taxes, assessments and other charges that may be levied or
irowr or cdains: the property belore any parr of such taxes, assessments and other charges become past due or delinquent and
deliver roceipts therefor to beneficiary;: skould the grantor fail to make payment of any taxes, assessments, insurance premiurns,

r other char tes vable b grantor, either by direct payment or by providing bencficiary with funds with which to make such pay-
its option, make payment thercof, and the amount so paid, with interest at tho rate set forth in the note
th rke obligations described in paragraphs 6 and 7 of this trust ceed, shall be added to and become a part of

Jobt cecured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such pavments,
az afaresaid, the property hereinkofore described, as well as the prantor, shall be bound to the samo extent that they are
und for the payment of the obligation kerein described, and all such payments shall bo immediately due and peyable without notice,
1 tha nonpavment thereof shall, ar the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
ALEN censtitute a brcach of ¢his trust deed.
¢ »all cnsts, fees and oxpenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
n connmrction with or in enforcing this obligation and trustee's and attorney's fcss actually incurred.
22ar in and defand any action cr procceding rurporting to affect the security rights or powers of bonoticiary or trusteo;
cciion or preceeding in which the b:onficiary or trustee may aprear, including any suit for the foreclosure of this deed
relited to this instrument, including but not limited 2o its validity and/or enforceability, to pay all costs and ex-
denes of title and the bonolicicryv's or trustee's attorn>y fre.: the amount of attorney fecs mentioned in this para-
ar shall be fixnd by the trial court an- in the event of an appeal from any judgment or decree of the trial court, grantor
ay suci sumad the appellate court shull adjuddge reasonable as the beneficia-y’s or trustee’s attorney fees on such appeal.
liv agreed 1
vanr that ane poartion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
e the i ke, if ir so elects, to require that all or any portion of the monier payable as compensation for such taking.,

provemen

32t th2 trusize heraunder most be either an attorney, who is an zetive membar of the Oregon State Bar, a bank, trust company
izes to do zusiness undcer the laws of Oregon or tha United States, a fille Insuranca company suthorized {9 insura title to real
iztes, zg2nis or dranchas, the United States or any agengy ihercol, or an 232:ew agent Heensed under ORS 655505 to 626,555,
reguiates aid may prohibit exersiss of this option.
cgreement address the ssue of obtaining hencliciory's
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! required fo pay cil reasonable costs, expenses and attorney's fces necessarily paid or incurred by grantor
! to beneficiary enc applied by it first upon any reasomable costs and expenses and attorney’s feces, both
iy paid or incurred by teneficiary in such proceedir.gs, and the balance applied upon thec indobted-
‘er agrees, at its cwn expense, to fake such acrions and execute such instruments as shall bo nec .

1, promptly upon beneficiary’s request.
from time to time upon writfen request of bereficiary, p-ymont of its fees and pressntation of thiz deed and
dersemeont (in case of full reconveyrn for cancellation), without affecting the liability of any person ‘or tho payment of
» (a) consent to the m % of any map or plat of the property; (b) join in granting anv easement or creat
') jein in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
warranty, afl or anv part of the property. The grantee in any recenveyarce may be described as the “person or porrons
Sand the qecitals therein of any matters or facts shall be conclusive proof of the fruthiulness thereof. Trustoe's

ices mentioned in this paradraph shall be not less than $53.
by drantor hercunder. benoficiary may at any time without notice, ecither in person, by agent or by a receiver
, and without redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
v part thereof, in its own nams sue or otherwise collect the rents, issues and prolits, including those past
iv the samie, less costs and expences of aperation and collection, including reasonable attorney’s fees upon any
by, and in such order as boneficiary may determino.
» enrering upon and faking possession of the property, the collection of such ronts, issucs and prolits, or the procecds of fire
surance pelicies or compensation or awards for any taking or damago of ke property, and the application or release thereof as
fd, <fall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12, Upendeiault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agieement hereunder, tine
Seing of rhe es- with respoct to such payment ard/or performance, the bencficiary may declare all sumns secured hereby immediatels
due and pavable. in such an event the beneficiary moy elect to proceed fo foreclose this trust dead in equity as a mortgage or direct the
frustos to fareclose this trust deed by adverticernent ard rale, or may direct the frustee to pursue any other right or remedy, either at
faw or in equity, which the beneficiary smay have. In the event the beneficiary elects to foreclose by advertisement and sale. the benc-

»oar tho trustee shall execute and cause to be recorded a written notice of defaul? and election to sell the propsrty to satisfy the oblipa-

ured hereby whereupen !he trustee shall fix the time und place of sale, give notice thereof as then required by law and proceed
use deod in the manner provided in ORS §6.735 to 86.795.
ee has commenced foreclosure by advertisermnent and siale, and at any time prior to 5 days before the date thr
i, the drantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaul:
+ of a faflur~ to pas, e due, sums recured by the trust deed, the defoult may be cured by paying the entire amount due at the
i of the cure otber than such portion as would not then be due had no defoult occurred. Any other default tha: is capable of being
~d mav be cured by rendering the porformance required under the obligation or trust deed. In any casa, In addition to curing the de-
or defauits, the person efiecting the cure ~hall pay to the beneficiary all costs and expenses actually incurred in enforcing
i fon of the trust deed todether with trustes's and attorney's fees not cxceeding tlhe amounts provided by law,
shall be held on the date and at the time and place designatad in the notice of sale or the time to which
s provided by law. The trustee may sell the property sither in one parcel or in soparate parcels and shall sell
parcels At auction to the highest bidler for cash, payable at the timo of sale. Trustoe shall deliver to the purc er its derd
- 4 the property s» sold, but without any covenant or warranty, express or implied. The racitals in the
e conclusive proof of the truthfulness thercof. Any person, excluding the trustee, but including the
at the rale
ess provided kerein, trustee shall apply the proceeds of sale to paymcne of (1) the ex-
ation of the fristee and a reasonable charge by trustee's attorney, {2) to the obi:sation secured by
§ recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
ity and (4) the surplus, if any, to the dranfor or to any successor in interest entitled to such surplus.
:time to time appeint o successor or succsssors to any trustee named Rerein or to any successor frusteo
N appointment, and veithout conveyance ta the ruccessor trustee, the latter shall be vested with all titie,
i~rred ugon any trustee herein named or appointed hercunder. Each such appointment and substitution shall be
nt evecuted by beneficiary, shich, when recorded in tlie mortgage records of the county or counties in which the
I Le conclusive preof of prorer appointment of the successor trustae.
ton this deed, duly executed and ackrowledged, is mide a public record as provided by lavv. Trustee
nd 2 anx narty hereto of pendindg sale under any other deed of trust or of any aciion or proceeding in which grantor,
@ party unless such action or proceeding s broupgit by trustee.
? wd adrees to and with the beneficiary and the bencficiary's successor in inferest that the drantor is lawfully
rocl preperty and has a valid, unencumbered title thereto, except as may be set forth in an sddendum or exhibit
o, o the drantor will warrant and forever defend the same against all persons whomsoever.

ARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reauired by the con-
cract or lcan adreement between them, beneficiary may purchase insurance at grantor's expernie ‘o protect bene-
ficiary's interect. THis insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

rage purche sed by deneficiary may not pay any claim made by or against grantor. Grantor may later cencel
the coverage by providing evidence that grantor has obtained proparty coverage elsewhere. Grantor is responsible
for the cost of any iasurance coverade purchased by beneficiary, which cost may be added to drantor's contract or
loan balance. I it it 0 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage muy be the date drantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage Heneficiury purchases may be considerably more expensive than insurance grantor might otherwise
obtain zlone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposec by applicable law.

TEe stro N rants that the proceod; of tie loan represented by the above describ>d note and this trust deed are:
(a)tp . s persor family or housekold purposes (see Important Notice below),
[ 8 sreririre e isa-naturatpersoniane—fort nofineeorcommsscial_purposes
. inures to the benefit of and binds all parties hercto, their ficire, legatees, devisees, administrators, executors,
wucceszors and as The t2rn beneficiary shall mean the holder and owner, including pledgee, of the contract
oc rot named a~ a begoliciary: herein.

n

frust dred, It s undersiood that the drantor, truste> and/or beneliciary may each be more than ore person; that
uires, the sindular shall be taken to mean and inzlude the plural, and tlhat fenerally all grammatical changes shall be
d ard implied t5 make the provisions kercof apply equally to corporations and to individuals.
NESS WHEREOF, the gran‘or has executed tﬂstrumen.‘ v day

te, by lining out, whichaver warianty (a} or (b} Is (i red >
v (g} is applicable and the kaneficiary is a creditor p: \/_,k} “//"C
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—— the 2lst day
o Lhi25  o'clock L AL M.and duly recorded in Vol. M7 .
— . Mortgaces on Page _ 38284 .

- Bernetha G. Lgtsch, County Clerk
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