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DEED OF TRUST
LINE OF CREDIT INSTRUMENT

LINE OF CREDIT INSTRUMENT. (a) This Dzed of Trust Is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount to be advanced
pursuant to the Note Is Fifty Thousand Three Hundred Forty Elght and 65/100 Dollars ($50,348.65 ). The term of
the credit agreement commences on the date o this Doed of Trust and ends no later than FEBRUARY 1, 2028 .
THIS DEED OF TRUST  ("Security Instrument”™) Is  made on NOVEMBER 2%, 1997 _ . The grantor Is
ELMER W BAIRD SR ("Borrower”). The trustea is TONY WICKE
("Trustea”). The beneficlary Is _UNITED.COMPANIES FUNDING, INC, T ___swhich s organized and existing under the laws of the
Stata of Louislana, and whose address is 2051 KILLESBREW DRIVE, SUITE 210, BLOOMINGTOH, MN 55425 ("Lender”). This dedt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Nota”), which provides for monthly payments, with tho full debt, it not paid earlier,
dus and payeble on _FEBRUARY_1,2028 . This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note,
with interast, and all renswazls, oxtensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paraggaph 7 1o
protect the security ot this Security Instrument; and (c) the performance of Borrower's covenants and egreements under this Security Insument and the
Note. For this purpose, Borrower irrevocably grants and convays to Trustes, in trust, with power of sale, the following described property ocated in
KLAMATH County, Oregon: ) .
SEE EXHIBIT "A”

Togelher with the following described manufactured homeo:
GOLDENWEST/NORT 8353 NV/52002F 1997 GWOR23 N18107 27 52

Make Mocel Year Manufacturer's Serial No. Width Length

which has been atfixed to the real cstate described herein with the mortgagor's intant that it become part of the real estate conveyed hereby and subject to
the ben of this Mortgzge. :
which has the address of _ 5637 COTTAGE AVE . _KLAMATH FALLS , Oregon ("Property Address”);

TOGETHER WITH all the improvemants now or hersafter eracted on the property, and all easemants, appurtenances, and fixtures now or hereafter a
pant of the properly. All replacements and additions shall also be covered by this Securily Instrurment. All ¢t tho foregoing is referred to in this Security
Insirument as the "Property.” : o

EORROWER COVENANTS that Borrower is lawlully selzed of the estate hereby conveyed and has the right to grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defand generally the title to the Property against all claims
and demands, subject to any encumbrances of record. - : o

THIS SECURITY INSTRUMENT combines uniform covanants for national 'usa and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security Instrument covering real property. ' ' ’

UNIFORM COVENANTS. Borrower and Lendar covanant and agree as follows: .

1. Payment of Frincipal and Intorest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepaymont and late charges due under the Note.

2. Funds for Taxas and Insurance. Subject to applicable law or o a.written walver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the Note is pald in full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this
Security instrument as a lien on tha Property; (b) yerly leasehold payments or ground rents on tha Property, it any; (c) yearly hazard or property
Insurance premiums; (d) yearly flood insuranco premiums, if any; (e) yearly morigage insurance premiums, it any; and (f) any sums payabie by Bommower
to Lander, in accordance with the provisions of peragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow
Jtams.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may roquire for Borrower's escrow account under the faderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 u.s.C.
Saction 2601 ot seq. ("RESPA"), unlass anothor law that applios 1o the Funds sets a lesser amount. It so, Lender may, at any time, collact and hold Funds
in an amount not to excead the losser amount, Lendor may ostimate the amount of Funds duo on the basis of current data and reasenable ostimates of
expenditures of fulura Escrow ltems of otherwise in accordanco with applicable law.

The Funds shall be held in an institution whosa deposits are insured by a federal agency, instrumantality, of entity (including Lender, if Lender is such
an institution) or in any Federal Home Loan Bank. Lender shall apply tha Funds to pay the Escrow llems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veritying tho Escrow Mems, unless Lander pays Borrower interest on the Funds and
applicablo law permits Londer to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax roporting sorvico used by Lender in connaction with thia toan, unless applicablo law provides otherwise. Unless an agreement is made or applicable
law requiras interest to be pald, Londer shall not bo raquired to pay Borrower arly Intorest or earnings on the Funds. Borrower and Lender may agree in
writing, howaver, that intcrest shall be pald on tha Funds. Londer shall glve to Borrowsr, without charge, an annual accounting of the Funds, shawing
credits and dobits to the Funds and the purpose for which oach dobit to the Funds was made. The Funds are plodged as additional security for ali sums
securad by this Securlty Instrurment. ’ : :
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.it the Funds held by Lendar exceed the amounts permittad to be held by applicable law, Lender shall account 1o, Borrower for the excess Funds in
accardance with the requiremonts of applicable law. If the smount of the Funds he!d by Lender at any time is not sutficient to pay the Escrow ltems when
due, Lender may so notily Barrower in writing, and, in such ¢ase Borrower shall pay to Lendor the amount [ecessary t lo mako up the deﬁclency Borrower
..h1n make up the deficiency in no moro than rwolve monthly payments, at Londer's sole discretion.-

Upon payment in full of all sums secured by this Security Instrument, Londer shall promptly refund to Borrower any Funds ho!d by Lender. - I, under
paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition or sals of tha Property, shall apply any Funds held by Lender at the
time of acquismon of sale as a credit against the sums securad by this Security fnstrument.

3. Application of Payments. Unless applicablo law provides atherwise, all payments received by Lender under paragraphs 1 and 2 shall be appliad:
first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2; third, to Interest dus; fourth, 1o principal due; and
last, to any late charges due under tha Note.

4. Charges; Llens. Borrowoer shall pay all taxes, assessments, charges, fines and lmposltions attributable to the Property which may attain priority
ovar this Security Instirument, and leasehold payments or ground rents, if any. Botrower shall pay theso otligations in the manner provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time dlreclly to the person owed paymen!. Borrower shall promptly furnish o Lender ai
notices of amounis o be paid under this paragraph. |f Borrower makas these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing tho payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrumant uniess Borrower: (a) agrees in writing o the payment of the
obligation secured by tho lien in a manner acceptable to Lender; (b) contests in good falth the lien by, or defends against enforceméiii of the lien in, legal
proceadings which in the Lender's opinion operate to pravent the enforcemant of the lion; or (€) secures from the holdar of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien which may
attain priotity over this Sacurity Instrument, Lender may give Borrower a notice identifying the lien. Borrowar shall satisfy the lien or take one or morte of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the iImprovements now existing or herealter erected on the Properly insured against oss by
fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Londer requires. The Insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower {ails to maintain coverage described abave, Lender may, &t
Lendor's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall ba acceptablo to Lender and shall includo a standard morngage clause. Lender shall have tha nght to hotd
the policies and renewals. If Lender requires, Borrower shalli promplly giva to Lender all receipts of pcid premiums and renewal notices. In the event cf
loss, Borrowaer shall give prompt notica to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender's security is not lessened. if the restoration or repair is not ecanomically feasible o¢ Lender's
security would be lessened, the insurance proceeds shall be applied o the sums secured by this Security Instument, whether or not then ¢.g, with any
oxcoss paid to Borrower. {f Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insure: > camer has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceods to repair or restore the Property or 1o pay sums
securad by this Securily Instrument, whether o not then due. Tha 30-day period will begin when the notice is given,

Unless Lender and Borrower othenvisa agree in wiriting, any application of proceeds to principal shall not extend or postpone the due date cf the
monthly payments referred o 'n paragrephs 1 and 2 or changa the amount of the paymants. It under paragraph 21 tho Property is acquired by Lender,
Botrower's right to any insurarc2 policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Qccupancy, Preservaticn, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower shafl  occupy,
establish, and use the Properly as Borrower's principal residence within sixty days after the execution of this Securily Instrument and shall continue to
occupy the Properly as Bormroveer's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exteruating circumstances exist which are beyond Borrower's control. Bommower shall not destroy,
damage or impair the Property, allow the Property to dateriorate, or commit waste on the Properly. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid result in forfeiture of the Property or otherwise materially impair
the ken created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceed.ng to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in
the Property of other material impaiment of the lien created by this Security instrument or Lender's security interest. Borrower shall also be in default if
Bomower, curirg the loan app'ication process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not lirmited 10, representations concerning Borrower's occupancy of
the Frcperty as a principal res:«cence. | this Security Instrument is on a loasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property. ihe leasehold and the fee title shall not merge untass Lender agrees to the merger in writing.

7. Protection cf Lender’s Rights In the Property. if Eorrower fails to perform the covenants and agreements contained in this Security Instrument,
or there is a legal preceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture or to enforca laws or regulations), then Lender may do and pay for whatéver is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ feas and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
nct have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this Security Instrument. Unless Borrower
and Lender agreo 10 other termns of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
infarest, upon notica from Lender 1o Borrower requesting payment.

8. Morigaga Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security instrument, Borrower
shall pay the pramiums required to maintain the mortgaga insurance in effect. i, for any roason, the mortgage insurance covaraga required by Lender
lapses or coases to be in effect, Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to the mertgage insurance
previously in effect, at a cost substantially equivalent to tho cost to Borrowor ot tho mortgage insurance previously in effect, from an alternate mortgage
nsurer approved by Londer. If substantially equivalent mortgago insurance coverage is not availablo, Borrower shall pay to Lender each month a sum
oqual to one-twellth ¢f the yearly morigage insurance premium being paid by Beriower whan the insurance coverage lapsed or ceasad to be in etfect.
Lendar will accept, use and retain those payments as a loss reserve in lieu of mortgage insurance. Losa reserve payments may no longer be required, at
tho option of Lender, if mongaga insurance coverago (in the emount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgege Insurance in effect, or to provide a loss resarve,
until the requiremant for mortgage Insurance ends in accordance with any wiitlen agreement between Borrower and Lender or applicable law.
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9. Inspection.  Lander or its agent may make reasonakb!s entries upon and Inspections of the Property. Lender shall give Borrower notice at the
time of or prior 1o an inspection specifying reasonabla cause for the inspection.

[EEREE A Y S

10. Condomnation. The proceeds of any award or claim for damagas, direct of consaquential, In connection with any condemnation or other taking
of any part of the Property, or for convayanca in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied tc the sums secured by this Security instrument, whesher or not then cue,
with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately belore the
1aking is equal to or greater than tha amount of the sums secured by this Security Instrument immediately. before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the evant of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender othenvise agree in wriling or
unless applicable law otherwise provides, the proceads shall be applied to the sums secured by this Security Instruffient whetfer of not the sims are then
due. . o : . Lo S

It the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o.make an award or.sefte a claim for
darnages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is authorized-io Toliect and ‘apply'the proceeds, at
its option, eithar to restoration or repair of the Property or to the sums secured by this Security Instrumant, whether or nét then_due. . L

Unless Lender and Borrower otherwise agree in writing, any application ol proceads-fo-principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or modification of amortization of the sums
secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extond time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason ot any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender [n exercising any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Soveral Liability; Co-signers, The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subjeci to the provisions of paragraph 17. Borrower's covenants and agreements
shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower's interast in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any
actommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
Interpratad so that the interest or other loan charges collected or 1o bo collected in connection with tha foan exceed the permitted limits, then: (a) any such
loan charge shall ba reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which excoeded permitted limits will ba refunded to Borrowar. Lender may chooso 1o make this retund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund roduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note. .

14. Notlces.  Any notico to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it by first class mall unless
applicablo lav/ requiros use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by ..otice
to Lander. Any nhotico to Londer shall be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instrument shall be deemed to have boen givon to Borrowar or Lender when glven as provided in this
paragraph.

15. Governing Law; Saverabllity. This Security Instrument shall bs governed by faderal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shali not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy.  Bomowar shall bo given one conformad copy.of the Noto and of this Socurtty Instrument.

17. Transfer of tha Property or a Baneflcial Interost In Borrower. if ali or any part of the Property or-any interest in it is sold or transferred (or if
a beneficial Interost in Borrower is sold or transferred and Bomower is not-a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exeicise
Is prohibited by federal law as of the date of this Securlty Instrument. . ) oo

it Lender exorcises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a perfod of not less t4an 30 days from the
dato the notice is delivered or mailad within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower .ails 1o pay these sums
prior to the oxpiration of this period, Lendar may invoke any ramedies permitted by this Security Instrumant without further notice ar demand on Borrower.

10. Borrower's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinuad at any time prior 10 the earlier of: (a) 5 days (or.such other period as applicabla law may specity for reinstatement) before sale of
the Propeity pursuant to any povier of sale contained in this Sacurity Instrument; or (b) entry of a judgment enlorcing this Security Instrument, Those
conditions aro that Borrower: (n) pays Lender ali sume which then would be due undor this Security Instrumeant and the Note as'it no acceleration had
occurrad; (b) cures any default of any other covenants or agreements; (c) pays all-expenses incurred In enlorcing this Security Instrument, including, but
not limited to, reasonable atiorneys' fees; and (d) takes such aciion as Lender may reasonably require to assure that the llen of this Security. Instrument,
Lender's rights in the Property and Bomower's obligation to pay the.sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borfower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred.
Howaever, this right to reinstata shall not apply in the case of acceleration undar paragraph 17.

19. Sale of Hoto; Changa of Loan Servicer. The Note or a partial interest in the Noto (logathar with this Security Instrument) may boe sold one
or more timas without prior notice to Borrower. A sale may rasultin a change in the entity (known as the "Loan Servicaer”) that collacts monthly payments
due under the Noto and this Security Instrument. There also may be one or mora changes of tha Loan Servicer unrelatad to a sale of the Note. i thera is
a change of the Loan Servicer, Bomower will be given wiitten notice of the chango in accordance with paragraph 14 above and applicable law. The notice
will state the name and acdress of the new Loan Servicer and the address to which payments-should be mada. The notice will also contain any other
Information required by applicable law. . Lo a B ' B
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20. Hazardous Substances. Eorrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances on
or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that Is in violation of any Environmantal law. The
proceding two sentences shajl not apply to the presence, use, or storage on the Propenrty of smail quantities of Hazardous Substances that are generally
recogrized to be appropriale to normal residential uses and to maintenance of the Property.

Bomower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by any govemmental or regulatory
agency or private party inveiving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Bormower
teamns, or is notilied by any governmental or rogulatory au(horitya‘ that any removal or other remediation of any Hazardous Substance affecling the Propeny

i . . 7

is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazerdous substances by Environmenital Lz and te
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides: and herbicides, volaiis soivenss, maenas
containing asbestos ot formaldchyde, and fadioactive malerials, As used in this paragraph 20, “Environmental Law" means federal faws and laws of the
jurisdiction where the Property is localad that relate 10 health, saiety or environmentat protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accoleration; Remedles. Lender shall alve notice to Borrower prior to accaleration tollowin% Bomrower’s breach of covenant or
a%recment in this Security Instrument {(but not prior to acceleration under paragraph 17 unless appllcable law provides otherwlse;. The notice
shall specify: Sz:? the default; (b) the actlon required to cure the default; g:) a date, not less than 30 days from the date the notlce Is glven to
Borrowsr, by which tae default must be cured; and (d) that fallure to cure the ‘default on or before the date specified in the notice will result in
acceleratfon of the sums secured by this Security ment and sale of the Property. - The notice shall further Inform Borrower of the right to
reinstato after acceleration and the ﬂc_‘ht to bring a court actlon to assert the non-existence of a dafault or any other defense of Borrower to
acceleration and sale. |f the default'ls not cured on or before the date specified In the notice, Lender at its option may requlre Immediate
payment In full of all sums secured by this Security Instrument without further demand and may Invoke the power o sale and any other remedies

f»ermmed by applicable law. Lender shall be enfltled to collect all expenses incurred in pursulng the remedies provided In this paragraph 21,
ncluding, but not limited to, reasonable attorneys' fees and costs of title ovidence.

|t Lender Invokes the powaer of sale, Lender shall execute or cause Trustee 1o execute a written notice of the occurrence of an event of
detault and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each county In which any part of
the Proge Is located, Lender or Trustee shall glve hotice of sale in the manner prescribed by zppliceble law to Borrower and to other persons
prescribed by applicakle law. After the time requlired by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at tho ime and place and under tho terms deslgnated In the notice of sale In one or more parcels and In any order
Trustee determines. Trustes may postpone sale of all or any ﬂgrcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designea may purchase the Property at any sale.

Trustao shall deilver to the purchaser Trustea's deed convaylng the Property without any covenant or wanantx, expressed or Implled. The
recltals in the Trustee's desd shall be prima tacle evidence of the truth of the statements made thereln, Trustee shall apply the proceeds of the
sale In the following order: (a) to all expenses of the sale, including, but not iimited to, reasonzble Trustee's and attorneys’ fees; (b} to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to It.
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall requost Trusteg to reconvey the Property and shall
surrender this Security Instrurnent and all notes evidencing debt secured by this Security Instrument 1o Trustee. Trustee shall reconvey the Property
without warranty and without charge 1o the person or persons legally entitled to it. Such person or persons shall pay any recordation cosls.

23. Substitute Trustce. Lender may from time 1o time remove Trustee and appoint a successor trustee 1o any Trustee appointed hereunder. Without
coveyance of the Property, 1he successor trustee shall succeed to all tho title, power and duties conferred upon Trustes herein and by applicable law.

25, r{momeys' Feos. As used in this Security Instrument and in the Note, "attorneys' fees” shall include any attorneys' fees awarded by an appellate
court.

25. Riders to this Securlty Instrument. It one or more riders are executed by Borrower and recorded together with this Secur instrument, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreemen of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)] . S

{J Adjustable Rate Rider 3 Condominium Rider O 1-4 Family Rider
O Graduated Payment Rider 3 Planned Unit Development Rider 3 Biweekly Paymant Rider
[J Ballcon Rider 1 Rate improvement Rider 3 Second Home Rider

Other(s) [specity) ® Manufactured Home Rider
" Construction Loan Rider e :
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and in any rider(s) executed by

Borrower and recorded with it.
Witnesses:

%a/r W @uij j/‘ (sen)

“EChER W BAIRD SR - Barrower

(Seal)

INDIVIDUAL ACKNOWLEDGMENT
STATSOF __OREGON_ . .)
}ss
COUNTY OF __KLAMATH )

On this day before me, the undersigned Notary Public, personan( apposred ELMER W BAIRD SR o _ _
. R, _ .10 ma known to ba tha individual deseAbod in and who execuled 1o Deed of TrusT, and
éck’nawcage'dfhgrhe G 'she signad e Dead of Trust as his of her free and voluntary act and deed, for the uses and purposes therein mentioned.

der my harjd and o(ﬁciEl saal 1/),M; l‘%\‘ dayot_WNovewhir , 186 7 .
< v . —_— .
e AV e ( Residing at KlAV\’\R‘( N f’A—/(?, ,»Q/(gcw.\

Notary Pubiic in and for the State of Or LI My commission expires Adp i [ { O, 1LOOO .
UCFI Form REORD3 (Orogon-Deed of Trust) Page -4 - 7 Draft #1, 8/1/98 (r. 02/03/97)
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Loan No. 1523608002743

VO BE RECORDED WITH THE DEED OF TRUST

'LENDER: UNITED COMPANIES FUNDING, INC. ~ " & o
BORROWER: ELMER W SAIRD SR
PROPERTY: 5637 COTTAGE AVE, KLAMATH FALLS, OREGON 97603-

CONSTRUCTION LOAN RIDER (INCLUDING SECURITY AGREEMENT)
TO THE DEED OF TRUST (MANUFACTURED HOUSING UNITS)

THIS CONSTRUCTION LOAN RIDER (the"RIder”) shall be deemed to amend and supplement the Mortgage, Deed of Trust, and any and a!! riders or
amendments thereto (the "Security Instrument”) of the same date given by tha undersigned (the "Borrower”) 1o secure Borrower's Noteto Lender
of the same date ("Mote”) and covering the Property described in the Security Instrument ("Proporty”). if the Federal Home Loan Mortgage
Corporation or the Federal National Mortgage Association buys all or soma of the Lender's rights under the Security Instrument and Note, the provisions
and agreements in this Addendum will no longer have any force and effect.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreemants madse in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

1. Construction Loan Agreement. The principal amount of the Note which Borrower promises to pay is either: (1) the amount stated in the Premise
fo Pay Secticn of the Note, or i less, (2) the aggregate amount advanced by the Lender under the Construction Loan Agreement ("Loan Agreen:ant™).
The loan to be evidenced by the Note shall be disbursad in accorda the Loan Agreement. Borrower agrees o
comply with the covenants and conditio which is incorporated herein by this reference ang
made a part of the Secur} i Agreement shall be evidenced by the Note. The
Loan Agreement Property. All advances made by Lender pursuant to the

- The Collateral shall secure the Sums Secured (as that
ierm i3 defined in the Security Instrument). Upon the failure of Borrowsr  to keep and perform all tha covenants, conditions and agreements of the
Lozn Agreement, the principzl sum and all interest and othar charges provided for in the Loan Documents and secured hereby shall, at the opti
Lender, become due and payable, :

2. Future Advances. In tha event there has been no defau!t as defined in the Note or Loan Agrecement, or the Security Instrument, Lender is
dvances of principal upon application therefore by the Barrower in accordance with the provisionsofthe Note and Loan

mum principal amount, which is equal to the amount of the Note as set forth in the Security Instrument, plus interest and
ty. Such advances shall bo evidencad by the Note anc Loan Agrcement and secured by the Securlty Instrument.

3. Assignment of Rights or Clalms. From time to time as Lender desms nacessary to protect Lender's interest, Borrower shall, upon request of
Lender, executo, acknowledge before a notary, and deliver to Lender, assignnents of any and all rights or claims which relate to the constuction on
the Property. )

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject to any right of Borrower
to cure his or her defautt, Lender, at Lender's option, with or without entry upon the Property, (a) Mmay invoke any of the rights or remedies provided in the
Loan Agreement, or (b) may accelerate the sums secured by the Securlty Instrument and invoke any of those remedies provided for in the Security
Instrument, or (c) may do both although failure to exercise any of its rights and remediss at any one time does not mean a waiver.

5. Terminaticn of Loan Agreement, During the Construction Period of the loan the Lendar will advance funds in accordance with the
Construction Loan Agreement. The "Construction Perlod” is defined as the period extending from the date of Lender's initial ad
the first day of the month precading the date of the first monthly payment of principal and interest stated in
Perlod ends, the loan avidenced by this Note will be a permane
Mortgage Loan Date, interest shall accrue as stated in the N
Note. After the commancemen izati »the terms of the  Loan Agreement shall ke
defense arising out of or in connection with the Loan Agreement against the obligations of the Note and t

S. Property. The property covered by the Security Instrumaent includes the Property described or relerred to therein, togather with the following, all of
wihich ara referred to as the "Property.” The portion of the Property (described below) which constitutes real property is someatimes referred to as the
"Real Property”. The portion of the Property which constitutes Parsonal property (including, but not limited to the Personal Property Collateral described
in the Noto) is sometimes referred 1o as the "Personal Property,” listed as follows:

The Manutactured Homa:
Mako:  GOLDENWEST/NORT
Model: 8353 NWS52002F

UCFI Form REOR03 (Oregon-Conatruction Lozn Rider To The Deed OF Trust) Page-1- 10/10/36 (r. 09/03/97)




Loan Nu. {33600002743
Year: 1937 .

Serial Number: GWORZS H18107
Width & Length: 27 x 52

The Manufactured Homa includes .. additional Appliances, Accesserios and Furnizhings:

~ften- -Serial Number-

The Seci:rlty Instrument also covers proceeds of the Manufactured Home, and all accessions, attachments, accessories, replacements and additions
10 it, whather ad4ad now or later. After the Manutactured Home is permansently atfixed to tha Real Property, it shall be Real Property, and no longer
Personai Property,

Desplie any other provisior: of this Rider or any other Loan Document, however, Lender is not granted, and will not have, a nonpurchase
money secury interest In iousehold goods, to the extent that such a security Interes? would be prohibited by appilcable {aw.

7. Security Agrecment and Flrancing Statement. The Security Instrument shall be a securily agreement granting a Lender a  first and prior
securily interestin a) & Borrowsr's right, title and interest in, to and under the Parsonal Property, under and within tha meaning of the applicable State
laws, as well &5 a document Granting a lien upon and against the Real Property. In the event of any foreclosure sale, whether made by Trustee or a
substitute trustee, or under judgment of a court, all of the Real and Personal Property may, at the option of Lender, be sold as a whole or any part
thereof. It shall not be nucessary 1o have present at the place of such sala the Personal Prepesty or any part thereof, Leader, as well as Trustee or any
substitute trustee on Lendler's behal, shall have alf the rights, ramedies and reccurse with respect to tho Personat Property afforded to a "Secured
Party” by the applizatle State lavss in addition to and notir: limitation cf the 5thar nighis and recourse afforded Lendor andfor Trustee of any substitute
frustee under tha Securlty insttument. Borrower shall, upon demaiid, pay to Lender the amount of any and all expenses, including the fees and
disburszments of Lerder's ‘egal counsel and ot any expert and agents whick Lendsr may incur in connection with: (i) the making and/or administration
of the Sscuslty Instrument: () the custody, preservation, use or operation of, cr tho sale of, collection from, or other realization upon any property, real
andor persanal, destribed in the Security Instrumant; (iii) the exarciso or aniorcetient of any of the rights of Lender under the Securlty Instrument;
or (iv) the tuilure by Borrower 1o pertorm or ghserve eny of the provisions cr covanants in the Security Instrument,

Lender may, atits election, at any time after the delivery of the Security Instrument, sign one or more copies of the Security Instrument in  order
that such copies may be used as a financing staterment under the applicable State laws. Lender's signature naed not be acknowledged, and is not
nacassary (o the effectiveness hereof as a deed of frust, a security agreement, or (unless othenwise required by applicable law) a financing statement,

Borrower also authorizes Lender to sign and file, without Borrower's signatre,
supplements thereto, and other dccumeants wiich Lender may from time to time deem n
in the Property. if any other documents ara necessary to protect Lender's interest in t
Lender asks. Bomower a'so gives Lender parmission to sign thase docurants for Bomower.

8. Invaild Provislons. If any provision of tha Securlty Instrument is declared invelid, illegal, or unenforceable by a court of competent
jurisdiction, then such tnvalid, ilegal oF unenforceable provision shalt ba severed from tha “Sesurity Instrument - and the remainder. enforced as if such
invalid, iilegal or unanforceaklo pravislon is not a part of tho Socuidty Inatrument.

9. Addrosces. Thé nne and address of tho Borrewar is:
ELMER W BAIRD SR
5637 COTTAGE AVE
KLAMAT i FALLS, OR 97603~
Tha name and address of tha LondarSecured Party jo: )
UNITED COMPANIES FUNDING, INC.
2631 KILLERREW DRIVE, SUITE 210
BLCOMINGTON, MM £5425

UCF! Forn REGROS (Cregon-Construction Loan Rider To The Deed 011 rust)
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Loan No. 153600002743
10. Relation to Loan Agreement. The Security Instrumant is subject to alf of the applicable terms and conditions contained in the Loan Agreement.
The Loan Agreement is to be filed in the County Clerk's Ofiice in the County where the Property is located at the same time the Securily Instrument is
recorded. It Borrower fails to keap any of the promises Borrower makes in tho Loan Agreament, Lender may require that the entire balance of Borrower's
debt to Lender be paid immediately.
11. Paragraph 6 of the Security Instrument
Tre first sentence of Paragraph 6 of the Security Instrument is hereby modified to read as follows:
Borrower shall occupy, establish, and use the Property as Bomower's principal residence within 60 days after the end of the
Construction Period and shall continue to occupy the Property as Bomower's principal residenca for at lsast one year atter the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall nct ba unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

All other provisions in Paragraph 6 of the Security Instrument remain unchanged.

BY SIGNING BELOW, Borrowar accepts and agrees to tha terms and covenants contained in this Construction Loan Rider.
EXECUTED this 21st dayot November ,19_97

Borrower

ELMER W BAIRD SR
Printed Name

Bormower

Printed Name Witness

Borrower

Printed Nams

. Bottower

Printed Name

STATE OF OREGON
) ss:
COUNTY OF KLAMATH )

Onthis 21st dayot ___ November .19_97 _, belore me the subscriber personally appeared

EIMER W. BAIRD SR. (and) n/a to me known and known to me to be
¢ same perso ) described in and who executed the foregoing instrument, and (s)he/they duly (jointly and severally) acknowledged to me that

(s)heitiey executcd the same. L / / .
‘\\\\, . \‘QL L«-’\/\ . ,j L
‘ REGON

: ) ICIAL SEAL
Notary Public; Statoot _ OREGON RH%?DAK.OLWER

vl Y PUBLIC-OREGON
Qualitied in the County of _ KLAMATH g&;&ss(on NO, 053021

My commission expires: _April 10, 2000

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures on the Property described herein and is to be filed

for record in the records whera Mortgages on real estate are recorded. Additionally, this instrument should be appropriately indexed, not only as a
Mortgage but as a financing statement covering goods that are or are to hecome fixtures on the Property described herein. The mailing address of the
Borrower (Debtor) and Lender (Secured Party) are set forth in this instrument.

UCF) Form REORO3 (Oregon-Construction Loan Rider To The Deod Of Trust) Page-3- 10/10/96 (r. 09/03/57)
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Loan No. 153600002743
R - ) S e UNITED COMPANIES FUNDING, INC.
Manufactured Homa Rider to Deed of Trust

Meaning of Some Words.  As used in this Rider, the term "Security Instrument” moans tho Mortgage which is dated with the sama date as this
Rider. As used in this Rider and in the Security Instrumaent, the term "Note" means the Promissory Note and Security Agreement which is dazd
with the same date as the Security Instrument. As used in this Rider, the term "Lender” means UNITED COMPANIES FUNDING, INC. and ay
subsequent holder of the Note and the Security Instrument. As used in this Rider, the term "Borower” means anyone signing the Note or the
Security Instrument as a Borrower. As used in this Rider and in the Security Instrument, the term "Property” includes the Manufactured Home, as
that term is defined in the Note.

Purpose and Effect of Rlder.  Lender requires Borrower to agree to the provisions that are contained in this Rider as a condition of Lender
making a loan 1o Borrower. IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS RIDER AND THOSE IN THE SECURITY
INSTRUMENT OR THE NOTE, THE PROVISIONS IN THE RIDER WILL BE CONTROLUNG; THOSE PROVISIONS IN THE SECURITY
INSTRUMENT AND NOTE WILL BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL OF THE CONFLICTING TERMS
AGREE WITH THIS RIDER. If the Federal Home Loan Mortgage Corporation, the Federal National Mortgage Association or the Government
National Morigage Association, or any other federal or state governmental agency, buys all or some of the Lender's rights under the Note or the
Security Instrument, the promises and agreements in this Rider will no longer have any force or effect.

Application of Borrowear’'s payments. | MAY PREPAY ANY AMOUNTS DUE UNDER THE NOTE OR THE SECURITY INSTRUMENT AT
ANY TIME, WITHOUT PENALTY. )

Lender's Securily interest. The Collateral described in the Note also shall secure the sums secured as described in the Security Instrument.

Flood Insurance | will keep the Manutactured Home and any other buildings on the Property insured against loss by flood if the Property is
located in a special flood hazard area.

Insurance Premlums. | will reimburse the Lender for any premiums paid by the Lender for hazard insurance (including comprehensive policies) or
flood insurance because | have failed 10 do so. | also agree that the premiums paid by the Lender will be secured by the Security Instrument.

Lender's Cption to Use Insurance Proceeds. | agree that Lender will have the choice of aither using any insurance proceeds to reduce the
amount that | owe to Lender under the Note and the Security Instrument or for replacing and/or repalring the Property.

Hazard Insurance Co-Insurance. The Hazard Insurance ! obtain will not contain a co-insurance clauss, unless specifically authorized by Lender.

Lender’s Use of Condamnation Proceeds.  All proceeds of any condemnation of a pant of the Property shall be used to reduce the amount |
ows to Lender.

Addltional Rights of Lender in Event of Foreclosure and Sale. In addition to those rights granted in the Security Instrument, Lender shall have
the followiing rights in the event Lender starts a lawsuit for foreclosure and sale of the Property.

a) All reasonable sums paid by Lender in starting and carrying on the lawsuit for foreclosure and sale, including reasonable attomey's fees and all
costs allowed by law, together with interest on all of these sums at the interest rate stated in the cte, shall be paid by me or added to the principal
1 owe the Lender.

b) The Property may be sold in one parcel.

c) Lendar, in any action to foreclose this Security Instrument shall be entitied to appointment of a receiver without any special notice to me, and
Lender shall have this right no matter what balance | ow/e to Lender.

Additional Events of Default. | will be In default on the Note and the Security Instrument
a) it any structure on the Property shall be removed, demolished, or substantially altered;

b) it} fail to comply with any requirement of federal, state or municipai authorities (the Lender, however,
may comply and add the expense to the mortgage debt); or

c) it the property becomes vacant or not owner occupied.

12 Prior Nolice and Oppertunity to Correct Broken Promise.  Lender will give Borrower any prior

notice and any opportunity to make up a
missed payment or correct a broken promise as required by applicable law. T .

e

By signing this Rider, | agree to all of the above provisions.

Z
Dated: , 19 2o 2(_/ '

ELMER VY DAIRD SR - Botrrower

19

19

.19
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My Commisslon expires:
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COUNTY OF KLAMATH :

STATE OF OREGON
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