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CONSTRUCTION DEED OF TRUST
LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMENT. (a) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amcunt {o be advanced
pursuant to the Nota is $500,000.00. (c) The term of the Note commences on the date of this Deed of Trust and ends on February 15, 1998. (d) The
maximum principal amount to be advanced pursuant to the Note may be exceeded by advancss necessary to complete construcﬁon of previousty
agreed upon improvements on tha Real Property.

THIS DEED OF TRUST IS DATED NOVEMBER 24, 1997,,among SoCC Development, Inc,, an Oregon Non-Profit
Corporation, whoso address is 135 South 9th Street, Klamath Falls, OR 97601 (referred to below as "Grantor");
South Valley Bank & Trust, whose address is P O'Box: 5210, Kiamath Falls, CR - 97601 (referred to below
sometimes as "Lender” and sometimes as "Beneficlary™); and William P. Brandsness, whose address Is 411
Pine Street, Klamath Falls, OR 97601 (ruferred t, Seiow.as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideratnm, Grantor ronveys to Trustes for the bansfit of Lender as Beneficlary all of Grantor's
right, title, and inlerest in and to the foliowing described real properly, together with all existing or subssquantly erected or affixed buildings,
improvements and fixures; all easemants, rights of way, and appurienances; all water, water rights and dilch rights (including stock in ulilitiss with ditch
or irrigation rights); and all other rights, royalties, and profits relsting fo.the real. & ay includlng wnhoul limitation all minerals, oil, gas, gaothermal
and similar mattors, focated in Klamath County, State of Oregon (the "Real Property™):

See atlached Exhibit A

The Real Property or iis address is commonly known as Falcon Heights, Klamath Falls, OR 97603.

Grantor presently assigns to Lender (also known as Bansficlary in this Desd of Trust) all of Granio’s right, tile, and Interest in and to all present and
fulure kaasas of the Properly and all Rents from the Properly. In gddition, Gmntor granh Lender a Uniform Commercial Code securiiy Interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following werds shall have the lollowing meanings when used in thls Deed of Trust. Terms not olhamsa defined in this Deed of
Trust shall have tho meanings attribuled to such terms In the Uniform Commomlal Code Ali references lo dollar emoun\s shalt mean amounts in lawtut
monay of the Uniled Statss ot America.

Benaflciary. The word 'Bemﬁmarr means South Valley Bank & Trust, Hs successors and assigns. South Valley Bank & Trust also is refarred lo
as "Lender” in this Daad of Trust.

Borrower. The word "Bomrower™ means each and every person or entity signing tha Note, Includlng without fimitation Robert J Bogatay and
Melvin L Stewart.

Deed of Trust. Tha words "Dead of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includas wﬂhoul limitation all
asslanment and security interest provisions relating fo the Personal Property and Rents.

Grantor. The word “Grantor” means any and all persons and entities executing this Deed of Trust, including without Fmitation SoCO
Devalopmant, Inc.. Any Grantor who signs this Deed of Trust, but does not sign the Nota, is signing this Dasd of Trust only to grant and convey
that Grantor's Interest in the Real Property and to grant a sacurily Intsresf in' Grantor’s Inlerest in the Rents and Personal Property lo Lender and is
not personally fiable under the Nots except as othanvise provided by contract or law.

Gusarentor. Tha word "Guaranior” means and includes without limitation any and all guarantors, sureties, and accommodation parties in
connsctlion with the Indebledness.

Improvements. The word "Improvements” means and includes without limitation all exisling and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facililios, additions, replacements and other construction on the Real Properly.

Indebtedness. The vord "Indebledness™ means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lendar {o enforce obligations of Grantor. under this Deed of Trust,
togather with interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender” means South Valley Bank & Trus, its successors and assigns.

Note. Tho word "Note™ means tha Nole dated November 24, 1997, In the principal amount of $500,000.00 from Borower to
Lender, logether with all renewals, exlensions, modifications, reﬁnanclngs. and substilutions for the Note. The malurity date of the Nole is
February 15, 1998. The rats of inlerest on the Note is subject to Indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equibmant fixlures, and other arliclas of personal properly now or hereafter owned
by Grantor, and now or hereafter attached or affixad to the Real Property; together with all accessions, parts, and additions 1o, all replacemenis of,
and all substitutions for, any of such property; and together with all procceds (lncludlng without limitation alt insurance proceeds and refunds of
premiums) from any sale or other disposition of tha Property.

Property. The word "Prciorly” means collectively tha Real Property and the Personal Property.

Rea! Proporty. The words "Real Property” mean ths properly, In!erssb and ﬁghls described above In the "Conveyance and Gran{™ section.
Related Do¢ umants, . The ‘words "Related Documanls™ mean and Include ‘without hirmitation an prom!ssory notes, credit agreements, loan
agreamaats, environmental agreements, guarantios, securily. agrgeivients, morlgagss, deeds of trust, and.al oiher instruments, agresmants and
dosuments, whather now or hareaﬂer oxisting, execulad In connectfon with lhe lndebledness

Rents. The word 'Ren\s" means all présent and luture ra‘

Property. :

Trusice. The word "Trustes” means Willlam P, Brandsnass and any substitule or succsssor lrustess.
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THIS DEZD OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PRGPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORIMANCE OF ANY AND ALL OBLIGATIONS GF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND. THIS DEED.OF TRUST. THIS DEED OF TRUST, INCLUDING THE
ASSIGHMENT GF RENTS AND THE SECURITY INTEREST IN TI'E RAENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND
ALL CSLIGATIONS OF BORROWER UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENY BETWEEN BORROWER AND LENDER OF
EVEN DATE HEREWITH. ANV EVENT OF DEFAULT UNGER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTH REFERAED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED
OF TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wamants that: (a) this Deed of Trust is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authority to enter into this Deod of Trusi and 1o hypothecate the Property; (c) the
provisions of this Deed of Trust do not confiict with, or result in a default under any agreemant or other Ingtrumant binding upon Grantor and do not
resuit in a violation of any law, regulation, court desres or order applicable to Grantor; (d) Grantor has established adequate means of oblalning from
Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender has made no representation to Grantor about
Borrowsr (including without limitation tha creditvorthinass of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or dafanses arising by reason of any "one action®, or "anti-deficlency” law, or any other law \:Dich
may prevent Lender from bringing any action against Grantor, lndudlng a clalm for deficlency 1o the exiant Lender is otherwise entitied to a claim for
deficiency, betora or after Lendar’s commancament or completion of any forsciosure aclion, either judiclally or by exercise of a powsr of sale.

PAYMENT AND FERFORMANCE. Except as otherwisa providad In this Deed of Trust, Borrower shalt pay 1o Lender all Indebtedness secured by this
Deed of Trus! as it becomss due, and Borrower and Grantor shall slrlcﬂy pedovm an lhe%r raspactiva obligalions under the Note, this Dead of Trus!. and
the Relaled Documants.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bomrower agree that Granlor‘s possassion and use of the Property shall be
governed by the following provisions:

Possasslon and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, (b) use,
operate or managa the Properly, and (c) collect any Rants from the Property. The fellowing provisions relate to the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNIFSG OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
é\gi;EOOVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS  AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS

Duty to Malntaln. Grantor shall maintain the Property In tenantable condition and premptly perform all repairs, replacements, and malntenance
necessary o praserve its value.

Hazardous Substences. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Dsaad of Trust, shall have the same meanings as sel forlh in the Comprehensive Environmantal Response, Compensation, and Liabifty Act of
1880, as amended, 42 U.S.C. Saction 9601, et seq. ("CERCLA"), the Suparfund Amaendments and Roauthorization Act of 1986, Pub. L. No. 9499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource Canservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicable stale or Federal laws, rules, or regulations adopled pursuant {0 any of the foregoing. The lerms
"hazardous waste™ and "hazardous substance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestcs. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, thare has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or subsiance by any persor ¢n,
under, about or from the Property; (b) Grantor has no knowladge of, or reason to believe that there has been, except as previously disciosed to
and acknowledged by Lender in writing, (1) any use, ganoration, manufacture, storage, treatment, disposal, releasse, or threatened releasse of any
hazardous wasle cr substance on, under, about or from the Propery by any prior owners or occupants of the Property or (i) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (c¢) Except as previously disclosad to and acknowledged by
Lendar in wriling, (i) neither Grantor nor any tenant, conlractor, agent or other autherized user of the Property shafl use, generate, manufacture,
store, treal, disposa of, or release any hazardous wasle or substance on, under, about or from the Property and (i) any such activity shall be
conducted In compliance with all appiicable faderal, state, and local laws, regulations and ordinances, including without limitation those laws,
rogulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tasts, at Granlor's expense, as Lender may deem appropriale to dalermina compliance of tho Proparty with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be tor Lendsr’s purposes only and shali not be construed 1o create any responsibility or liability on the
part of Lender to Granlor or lo any other person. The representations end warranlies conlalnad herein are based on Grantor's due diligence in
invastigating the Properly for hazardous was!s and hazardous substances. Granlor hereby (a) releases and walves any future claims agalns!
Lender for indemnity or canlribution in the event Grantor bacomes labla for cleanup or other costs under any such laws, and (b) egrees to
indemnity and hold harmless Lender against any and all claims, losses, liabllities, damages, penatties, and expenses which Lender may direclly or
indireclly sustain or suffer resulling from a breach of this section of tha Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, releass or threalened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known {o Grantor. The provisions of this section of the Deed of Trust, including the obfigation to indemnity, shalt survive the
payment of the Indebledness and the salisfaction and reconveyance of tha lien of this Desd of Trust and shall not be affected by Lender's
acquisition of any Intarest in the Property, whether by forecicsure or othervise.

Nulsance, Wasta. Grantor shall not causa, conduct or permit any nulsance nor commit, permit, or suffer any swpplng of or waste on or fo the
Property or any portion of the Property. Without limiting the generality of ths foregoing, Grantor will not remove, or grant to any other party the
right to remove, any limber, minerals (including oil and gas), soil, gravel or rock products wilhout the prior written consent of Lender.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property without the prior writlen consent of
Lender. As a condition to the removal of any Improvements, Lander may require Grantor to make armngamenls satisfactory to Lender {o replace
such improvements wnh Improvements of al least equal value.

Lender’'s Right to En\er Lender and its agents and sepresentatives may entsr upon tha Real Property at all reasonable timas to attend to
Lender’s Interests and lo Inspect tho Property for purposes of Granlor's compliance with the tarms and conditions of this Desd of Trust.

Compllance with Governmental Requirements. Granlor shal promptly comply with Gll-laws, ordinances, and regulations, now or hereafter in
effect, of all governmantal authoriies applicabla to the use or occupancy of the Property, including without limitation, the Amercans With
Disabilities Act. Granlor may contest in good faith any such law, orcinance, or regulation and withhold compliance during any proceedlng,
including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long sas, in Lender’s sola opinlon;
Lender’s interests in the Properly are not jeopardized. Lender may require Granlor 1o post adequate security or a surely bond, ressonably
satisfactory to Lender, to prolect Lender’s interest.

Duty to Protecl. Granlor agress neither to abandon nor lsave unattendsd the Property. Grantor shall de &l other acts, in addition to those acts
sa® izth above In this section, which from the character and use of the Property are reasonably nocesssary to.protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately dua'and payable all.sums secured by this Deed of Trust
upon the sale or transfer, without the Lendar’s prior writlen consent, of all or any part of tho Rea! Property, or any interest in the Real Property. A “sale
or transtor” moans the conveyance of Real Property or any right, title or Interast therein; whathor lagal, beneficial or equitable; whether voluntary or
Involuntary; whelher by outrigh! sale, deed, instalimont sale conlract, land contract, canlract for doed, leasohold Inlerest with'a torm  greater than three
{3) yoars, leaso-option contract, or by salo, assignmant, or transfer of any bonoﬂclnl Intorost in or 10 any fand trust holding tille to the Real Property, or
by any other mothod of conveyance of Roal Property Inlorost. If any Grantor is & corporation, partnershlp or limited llabllity company, transfer also
Includes any changs in ownersh'p of moro than twenly-five parcent (25%) of tha voling stock, parinership interests or limited Hlabiilty company intorosts,
as the casa may be, of Grantor. Howaever, this option shall not be exercised by Lender if such exercise is prohiblled by fedoral law or by Oregon law.

TAXES AND LIENS. Tha fokowing provisions relating to the taxes and lians on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior io delinquency) all taxes, special taxes, assessments, charges (including water and
sower), finss and Impositions levied against or on account of the Properly, and shall pay when due all claims for work dona on or for services
rendersd or material furnished to the Property. Grantor shall maintain the Property free of all fiens having priorty over or equal to the interest of
Lendsr undar this Deed of Trus!, except for the lien of taxas and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may wilthhold payment of any tax, asssssment, or claim In connoction with a good faith dispute over the obligation to
pay, so long as Lender's intersst in the Property Is not jeopardized. If a fien arises or is filed as a result of nonpaymant, Grantor shall within fifteen
(15) days afler the lien arises or, il a lian Is filgd, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requestad by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security salisfactory to Lender in an amoum sufficient
to discharga tho tlerd pius any costs and atlorneys' fees or other charges that could accrus as a result ot a foreclosure or sale under tha Gan. In
any contest, Grantor shall defend itself and Lender and shall salisty any adverse judgment before enlorcement against the Property. Grantor shall
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name Lender as en additions) ocbliges undor any surely bond furréshad in the conlest proceedings. - - -

Evidento of Payment. Grantor shall upon demand fumish to' Landsr satistactory evidance of payment of the taxesor assessments and shad
g;nhsﬂza tho appropriato govemmenial officlal to defiver to Lender &t'any Uime'a written statoment of the taxes and assassments agalnst the
operly. o L .

Notlcs of Consirucilon. Grantor shall nolify Lender at least fifleen (15) days before any work Is commenced, any services ara fumnished, or any
materials are suppiied to tho Property, if any mechanic's fien, materialmen's Han, or other lian could be assartad on account of the work, sarvices,
or materials and the cost exceads $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such imerovements. "0 © . .

PROPTRTY DAMAGE INSURANCE. “The foﬂowing provisions relating to lnsuﬂnq the Property arg a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall proci and malntaln policies of fire insurance with standard extended coverage endorsements on a
replacoment basts for the full insurable value covering all improvements on the Raal Property in an amount sufficient to avold appbeation of any
colnsurance clauso, and wilh a standard morigagee clause in favor of Lender. Grantor shall also procure and malntain comprehansive gencral
fability insurance in such coverage amounts as Lender may request with trusfee and Lendar being namad as additional insureds in such Rability
insuranca policies. Additionalty, Grantor shall maintain such other insurance, including but not limited to hazard, business interruption, and boiler
insurance, as Lender may reasonably require. Policles shall be written In form, amounts, coverages and basis reasonably acceplablo to Lender
and issued by a company or companiss reasonably acceplable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to
time the policies or certificatos of Insuranca in form ‘satistactory to Lender, including stipulations that coverages will not be cancelied or diminishad
without at laast lan (10) days’ prior writlan nolica lo Lender. Each insurance policy also shail include an endorsement providing that coverage in
favor of Lender wil not ba Impaired In any way by any act, omission or default ot Grantor or any other person. Shoutd the Real Property at any
tima bacome located In an area dasignated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Granlor
agrses to obtain and maintain Federal Flood Insurance for the full unpalid principal balance of the taan, up lo the maximum policy fimits set under
the National Flood Insurance Program, or as olherwise required by Lender, and to malnlain such insurance for the lerm of the loan.

Application of Proceeds. Grantor shall prumptly nolity Lender of any loss or damage to the Property if the eslimated cost of repair or
raplacement exceeds $500.00. Lender may make proof of loss if Grantor falls fo do so within fitteen (15) days of the casually. Whethsr or not
Lender’s securily is impalred, Lender may, at its eloction, receive and retain the proceeds of any insurance and apply the procseds to the
raduction of tha Indabladness, payment of any fien affecting the Property, or the restoration and repair of the Property. If Lender elacts to apply
the procseds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner salistactory to Lender.
Lender shall, upon salisfaclory proof of such expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repalr or
restoration if Granicr Is not in default under this Deed of Trusl. Any proceeds which have not been disbursed within 180 days afier thair receipt
and which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this
Dead of Trust, then to pay accrued inleres!, and the remainder, it any, shall be applied to the principal balance of the Indsbledness. it Lender
holds any proceeds after payment in full of the Indobtadness, such proceads shall be paid to Grantor as Granlor's Inferests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefil of, and pass to, the purchaser of the Property covered by this
Deod of Trust at any trustea's sale or other sale held under the provisions of this Deed of Trust, or at any foreciosure sale of such Propedty.

Grantor’s Report on Insurance. Upon requsst of Lender, however not more than once a year, Grantor shall furnish to Lender a repcet on each
existing poiicy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacoment valus of such property, and the manner of datermining that value; and (e) the explration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lendesr determine the cash value replacemant cost of the Property.

EXPERDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or if any aclion or proceeding is commenced that
would materially affect Lender's interests in the Property, Lender on Grantor’s behall may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends In so doing will bear interest at the rate provided for in the Note from the dats incurred or paid
by Landsr to the date of repayment by Grantor. All such expenses, at Londer’s oplion, will (a) bo payable on demand, (b)ba added to the balance of
the Nota and be appcrtioned among and be payablo with any Instaliment payments to become dus during either (i) the term of any applicable
insurance pclicy or (&) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payab'e at the Note’s maturity.
This Dead of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies ta which Landar may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy thal it otherwise would have had. .

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Doead of Trust.

Title. Grantor warrants that (a) Grantor holds good and marketable fille of record to the Proparty In fea simpla, free and clear of all llens and
encumbrances other than those sat forth in the Raal Property descriplion or in any title insurance policy, title report, or fina! tile opinion issued in
faver of, and accepted by, Lendar in connection with this Desd of Trust, and (b) Grantor has the full right, power, and authority to exacuts and
deliver this Deed of Trust to Lender.

Defanse of Title. Subject to the exception in the paragraph above, Grantor warmrants and will forever defend the titie to tha Property ageinst the
tawful claims of all persons. In the event any action or proceading is commanced that questions Grantor’s title or the inlerest of Trustee or Lender
undsr this Deed of Trusy, Grantor shall defand the action at Grantor's expense. Grantor may ba the nominal party in such proceeding, but Lender
sha!l ba entitlad to parlicipate in the proceeding and to be represented In the procesding by counssl of Lendar's own choice, and Grantor will
deltver, of cause to be defivered, to Lender such instruments as Lendar may raquest from time 1o time 1o permit such particlpation.

Compliance With Lews. Grantor warants that the Propery and Grantor's use of the Property complies wilh all existing applicable laws,
ordinances, and regulations of governmental authorilias.

CONDEMNATION. Tha loliowing provisions relating to condemnation proceedings are a pant of this Dead of Trust.

Appiication of Net Proceeds. if all or any part of the Property is condemnad by eminent domain proceadings or by any procesding or purchase
In lisu of condemnation, Lender may at its election require that all or any poruun of the net proceeds of the award be applied to the Indebladness
o¢ the repair or resteration of the Properly. The nat procseds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ feas incumed by Trustee or Lendar in connaction with the'condemnation.

Procesdings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender n writing, and Grantor shali promptly take such
stops as may be necessary fo defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entilied to participale in the procseding and to be ropresantod In the proceeding by counsol of its awn choice, and Grantor will deliver or cause to
ba dativered to Lendar such instruments as may be requested by it from tima to ime to permit such participation.

12POSITICHN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemmental taxes, fees
and charges aro a part of this Deed of Trust: .

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in addition to this Deed of Trust and take
whataver other acton i requested by Lender to perfact and conlinus Lender’s fien on tho Real Properly. Grantor shall relmburse Lender for al
taxes, as described belaw, together with all expenses incurred In recording, perecting or continuing this Deed of Trust, including without Emitation
all taxss, faes, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. Tho following shall constitute taxss to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of tho Indebladnass securad by this Daed of Trust; (b) a specific tax on Borower which Borrower is authorized or required to decuct from
paymants on tho Indeblodness socurod by this typoe of Doad of Trust; (c) a tax on this typo of Doed of Trust chargeablo against tha Lander or the
hoider of tha Note; and (d) a specific tax on all or any portion of the Indoblednoss or on payments of principal and Intorest mads by Borrower,

Subsequent Taxos. If any lax io which this saction appiles is enacted subsequent to the dats of this Dead of Trust, this svent shal! have the same
effect as an Event of Defaull (as defined below), and Lender may exercise any or afl of its available remedies for an Evant of Default as provided
below unless Grantor either (a) pays tha tax before it becomes dslinquant, or (b) contests the tax as providad above in the Taxes and Liens
section end dapaai’s with Lander cash or a sufficlont corporate suroty bend or other security satisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provicions relating to this Deed of Trust as a securily agreement are a part of
this Daed of Trust.

Security Agreement. This instrument shall constitute a security agresment to the extent any of the Property constitutes fdures or other personal
property, and Lendar shall have all of tha rights of a secured party under the Uniform Commercial Coda as amended from time tc ime.

Security Interest. Upon roquest by Lender, Grantor shall exscute financing statements and take whalever other action ts raquasted by Londer to
perfoct and continua Lender's security Interest in the Rents and Personal Property. [n addilion lo recording this Deed of Trus! in the real propery
records, Lander may, at any lime and without further authorization from Grantor, file executed counterparts, coplas or reproductions of this Deed
of Trust as a financing stalement. Grantor shall reimburse Lender for alt expenses incurred in perfacting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property in a-manner and-al'a place reasonably converient to Granfor and Lendar and make it
availabie lo Lender within three (3) days after recaipt of written demand from Lender. -
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Addressos. Tho malling addresses of Grantor (deblor) and Lender (sacured party), from’ which information concerning the security interest
grertad by this Daed of Trust may be oblained (sach as required by the Uniform Commercial Code), are as sialad onths

first pago of this Deed of
Trust. ) . Sh BN LRI P -
FUS{THER ASSURANCES; ATTORNEY-IN-FACT. The following prowisions rolating to further assurances and atiorney-in-fact are a part of this Deed
of Trust. ) : N P . .
Furiher Assurances. Ai any time, and from time to time, upon request of Lender, Grantor wil make, execuis and defiver, or will causa 1o be
made, excculed or daivered, to Lender or to Lenders designee, and whan requasted by Lender, cause to be fied, recordad, rofled, or
rerecerded, as the caso may be, at such times and in such offices and places as Lender may doem appropriate, any and 8l such mortgages,
casds of trust, socurity deeds, sacurity agreaments, firancing statements, continualion statements, instruments of further assurance, cartificates,
and othar documents as may, in the sole opinion of Lender, be necessary or deslrable in order to effectuate, complets, perfact, continue, or
preserva (a) the obligations of Grantor and Bomrowar undor the Note, this Deed of Trust, and the Related Documents, and (b) the iens and
sacurity intorests created by this Deed cf Trust as first and prior liens on the Proparly, whether now owned ‘or hereafler acquired by Grantor.
Unless prohibitad by law or agroed to the contrary by Lender in writing, Grantor shall relmburse Lender for all cosls and expenses Incurred in
connaction with the mattors referred to in this paragraph. : : ’

Attorney-in-Fact. 1t Grantor falls to do any of the things referred to In the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expanse. For such purposas, Grantor hereby Irevacably eppeints Lender as Grantor’s aftorney-in-fact for the purposs
of making, exscuting, defivering, fiing, recording, and doing all other things as may be necessary or desirable, in Lender’s' sole opinion, to
accomplish the matters roferred to in the precading paragraph. : :

FULL PERFORMANCE. If Borrower pays all the indsbladness when due, terminates the line of credit, and otherwise performs el the obiigafions
imposad upon Grantcr undor this Deed of Trust, Lender shall axaculs and:deliver {o Trusleo a request for full reconveyance and shal exacute and
deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be pald by Grantor, if permitlad by applicable law.”.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an eveni of dgfaun (Event of Default”) under this Dead of Trust:
Defauit on Indebtedness. Fallure of Borrower to make any payme_nt when due on the Indebledness.

Defzult on Other Paymenis. Failurs of Grantor within the time requited by this Deed of Trust to make any payment for taxes or Insurance, or any
other paymant nocessary lo pravent filing of or to effect discharge of any lien.

Default In Favor of Third Partles. Should Borrower er any Grantor default under any loan, exisnsion of credit, security agreemant, purchase or
sales agreemant, or any other agreement, in favor of any other creditor or person that may matedally affect any of Borrower’s properly or
Bon'owe::; or any Grantor's abliity 1o repay the Loans or perform their respective obligations under this Deed of Trust or any of the Related
Documents.

Compliance Defaull. Failure of Grantor or Borrowar to comply with any other term, obligation, covenant or condition conlained in this Deed of
Trust, the Noto or in any of the Ralalad Documents. o

False Stalaments. Any waranly, representation or stalement mads or fumished to Lender by or on behalf of Granlor or Bomowar under this
Deed of Trus, tha Note or the Related Documents is false or misleading in any malerial respect, either now or at the time made or furnished.

Defective Collaterallzntion. This Deed of Trust or any of the Relaled Docur:ents caases to be In full force and effect (including falure of any
coflatera! documents to creals a valid and perfected security inlsrast or fian) at any time and for any reason.

Death or Insolvency. The death of Granlor or Borrowar or the dissolution or termination of Grantor or Borrower’s existence as a going business,
the insolvency of Grantor or Borrower, the appointment of a recsiver for any part of Grantor or Borrowsr's property, any assignment for the benefit
of credilors, any type of creditor workout, or the commencsment of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor
or Borrower.

Foraclosure, Forfelture, elc. Commeancement of foreclosure or forfeiture proceedings, whether by judiclal proceeding, selt-heip, repossession or
any cther method, by any craditor.of Grantor or by any governmental agancy against any of the Property. However, this subsection shall not apply
In the event of a good failth dispute by Grantor as to tha validity or reasonablaness of the claim which Is the basls of the foraclosure or forefeiture
proceederdlng, providad that Grantor gives Lendar written notice of such claim and furnishes reserves or a surety bond for tha clalm satisfactory to
Lender.

Breach of Other Agreament. Any breach by Grantor or Borrowar under the lerms of any other agresmont bstween Crantor or Borrower and
Lender that Is nct remedied within any grace period provided therstn, including without limitation any agreement conceming any indebtadness or
other obligation of Granfor or Borrower to Lendesr, whether exisling now or later. :

Evenls Afiecling Guarznior. Any of the praceding evenls occurs with respect 1o any Guarantor of any of the Indebtedness or any Guarantor dlas
or becomes Incompsetant, or revokes or disputes the validity of, or llability undsr, any Guaranty of the Indebledness. . Lender, atits option, may, but
shall not be required to, permit tha Guarantor’s estato o assume unconditionzlly the obligations arising under ihe guaranty in a manner satistactory
ts Lendsr, and, in doing so, cure tha Event of Defauit, S . :

Adverse Change. A maleral adversa change occurs in Borrower's financial condition, or Lender belloves the prospect of payment or
performance of the Indabladness is impaired.

Incsecurily. Lender in good feith deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a nolice of a breach of tha same provision of this Deed
of Trust within tha precading twelve (12) months, it may be cured (and no Event of Default will have occurved) if Grantor or Borrower, after Lender
sends written nolice domanding cure of such failure: (a) cures the failire within fitean (15) days; or (b) if the cure requires more than fiteen (15)
days, immodiatsly inllates steps sufficiant to cure the failure and thereafler continues and cormnplates all roasonable and necessary staps sufficiant
to produce compliance as scon as reasonably praclical. :

RIGHTS AKD REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Dofault and at any time thereafter, Trusleo or Lender, at its optien, may
axarcise any one of more of the following rights and remedies, In addilion to any other rights or remedies provided by law:

Accelerate Indebledness. Lendar shall have the right at ifs option without notice fo Granlor or Borrower to declare the entire Indabledness
immediatety due and payable, Including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shail have the right {o foreclose by rolice and sale, and Lender shall
have the right to forociosa by judicial foreclosure, in either case in accordance with and to the full exdent provided by applicablo law. if this Deod
of Trust is foreciosed by judicial foreciosurs, Lender will be enlited lo a judgment which will provide that if the foreclosure sale proceeds are
Insufficient to satisty tha judgmant, execution may Issue for the amount of the unpaid balance of the Judgment. )

UCC Remedles. With respect to all or any part of tha Personal Property, Lender shall have all tha rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without natice to Grantor or Botrower, to take possession of and manage the Property and coliect the
Rents, including amounts past dus and unpaid, and apply the net proceecs, over and above Lender’s costs, against the Indobledness. In
furthorance of this right, Lender may raquire any tenant or other user of the Property to make payments of rent or use fees diraclly to Lender. i}
tha Ronts aro collecled by Lender, then Grantor imovocably designates Lender as Grantor's attorney-in-fact to endorse Instruments received In
payment thareol in the name of Granlor and to negotiate tha same and collect the proceeds. Payments by tenants or ather users to Lender In
responsa to Lender’s domand shail satisfy ths obligations for which the payments are made, whether or nol any proper grounds for the demand
axistad. Londer may exorcise its rights under this subparagraph eithet in person, by agent, or through a recgiver.

Appoint Receiver. Lender shall have the right to have a recelver appointed to take possession of all or any part of tha Property, with the power to
protect and preserve the Properly, lo operate the Proparty preceding foréclosura or sale, and to coflact the Rents from the Property and apply ths
procoeds, over and above the cost of the receivership, against the indeblodness. Tho roceiver may serve without bond if permitied by law.
Londer's right lo the cppointment of a receiver shall exist whether or not the apparont vaiue of the Property exceeds the Indeblednass by a
substaniial amount. Employment by Lendar shall not disquality a person from serving as a recaiver.

Tenancy ot Sufferance. [t Grantor remains in possession of the Properly after the Properly Is sold as provided above or Lender otherwise
becormas entittad to pessession cf the Property upon dafault of Grantor, Granter shalt become a lenant at sufferance of Lendsr of the purchases of
the Propesly and shal, at Lendsr’s option, either (a) pay a reasonable rental for tha use-ot the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Qthor Ramedles. Trustee or Lendsr shall have any other right or remedy. provlded In this Deed of Trust or the Note of by law.

Notica of Sela. Lendor shall give Granior reasonable notice of the timo and place of any public sale of the Personal Propeity ‘or of tha time after
winch any private sala or o er infended disposilion of the Parsonal Propérly is o be made. Reasonable noice shall mearholicd given af lsast
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ten (10)'dsys bofora the timo of the ‘sale or dlspoéﬂlon. Any sale of Personal Properly mey be tﬁade in conjunction with any sale of the Real
Proporty. .

Sale of the Propaity. To the exte'nt parmitied by applicable Jaw, Granlor and Borower hereby walve any and all rights to have the Property
marshalled. In exercising ifs rights and remedies, the Trusles or Lender shall be free to sell 21l or any part of the Property together or separately, in
one sale or by separats sales. Lendsr shall be entiled to bid at any public sele on all or any porlion of the Property.

Walvar; Eleclion of Remodies. A walver by any parly of a breach of a provision of this Deed of Trust shall not constilute a walver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursus any remedy
provided In this Dead of Trust, the Nols, in any Relatud Document, or provided by law shail not exclude pursuit of any other remedy, and an
slection 1o make expenditures or to take aclion o perform an obligation of Grantor or Borower under this Dead of Trust after falure of Grantor or
Borrower o perform shalfl not affect Lender’s right to declare a default and to exercise any of its remedies.

Allorneys’ Fees; Expens2s. If Lender institutés any suit or action to enforce any of the ferms of this Deed of Trust, Lender shall ba entilied to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expanses incumed by Lender which in Lender’s opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtodness payable on demand and shall beer interest at the Nota rate from the date of
axpandilure until repald. Expenses covered by this paragraph Include, without limitation, however subject to any limits under applicabie law,
Lender's attorneys' fees whether or not there is a lawsut, including atlornoys' fees for bankruptcy proceedings (including efforts to modify or
vacate any automatic slay or injunction), appeals and any anlicipated post-judgment collection servicas, the cost of searching records, oblaining
titlo reposts {including foreciosure reports), surveyors' reports, appralsal {ees, lilla insurance, and fees for the Trustee, to the extent parmitied by
applicabla law. Grantor also will pay any court costs, in addition to all olher sums provided by law.

Rights of Truslee. Trustoe shall have all of the righls and duties of Lendar as sst forth In this saction.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Truslee are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustes arlsing as a matier of law, Truslee shall have tha power to lake the following actions with
respact to the Property upsn the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights 1o the public; (b) foin in granting any eassment or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affscling this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligatlons to Notity. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
o proceeding in which Grantor, Lender, or Trustse shall be a party, unless the action or proceeding is brought by Trustes.

Trustee. Trusiee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of lhe Property, the Trustee shall have the right to foreclose by nofice and sale, and Lender shall have the right to
foreciose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s oplion, may from time to time appolnt a successor Trusiee to any Trustee eppointed hersunder by an
Instrument execuled and acknowiadged by Lender and recordad in the office of tho recorder of Klamath County, Oregon. Thae instrument shal
contain; in addition to all other matters raquired by state law, the names of the original Lender, Trustes, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and acknowledged by
Lendar or Its successors in interest.” The successor trustee, without convayance of the Property, shall succeed to all the title, power, and duties
confarred upon tha Trustee in this Deed of Trust and by applicable Liw. This procedure for substilution of trustea shall govem to the exclusion of
ail olher provisions for substitution.

NROTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Dead of Trust shall boe in writing, may be sent by telefacsimile, and shall be
efisclive when actually dellvered, or when deposited with a nationally recognized overmnight courior, or, if malled, shall be deemed effective when
depositad in the United Statss mail first class, certified or registerad mail, postage prepald, directed to the addressas shown naar the beginning of this
Dsed of Trust. Any parly may change its address for notices under this Deed of Trusl by giving formal written notice lo the other partien, specifying that
the purposa of tha notica is to changs the party’s addrass. Al copies of noticas of foreclosura from the holder of any lisn which has priorily over this
Dsed of Trust shall be sent to Laender’s address, as shown near the beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep
Lendsr and Trustae informad at alt times of Grantor’s currant address. :

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Deed of Trust:

Amendments. This Dead of Trust, logether wilh any Relaled Documenls, constitutes the entire undarstanding and agreamant of the parties as to
the matars set forth in this Deed of Trust. No alleration of or amendment o this Deed of Trust shall be effactive unless given.in writing and signed
by the party or parfies sought to be charged or bound Ly the alteration or amandmant. ’

Annual Reports. If the Property is used for purposes other than Granlor's residence, Granlor shall ‘fumnish {o Lender, upon request, a certified
statament of net cperaling incoms received from the Property during Grantor’s previous fiscal yaar-in such form and detall as Lender shall require.
"Net oparaling income™ shall maan -ail cash recelpts from tho Properly less all cash expendilures made in connection with the operabon of tha
Properly.

Appilcable Law. Thie Deed of Trust has been delivered to Lender anG accepted Ly Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed In eccordance with the laws of the State of Oregon.

Caplion Headings. Caption headings in this Dead of Trust are for conveniance purposes only and are not to be used to interpret or define tha
provisions of this Dead of Trust. - .

Mergar. There shall bo no merger cf the interest or eslals created by this' Dead of Trust with any other inlsrest or estate in the Properly at any
fima held by or for the benafit of Lander in any capacity, without tho writtan consent ot Lender. - . Tt

Muttipie Parties. Al obligations of Grantor and Borrower under this Deed of Trust shall be joint and saveral, and all nces to Bomower shall

mean sach and every Borrower, and all referencas to Grantor shall mean esth and every Grantor, This maans that each of the persons signing
below is respansibla for all obfigations in this Dsed of Trusl.

Severability. If a court of competent jurisdiction finds any provision of this Dead of Trust o be invalld or-Unenforceabla as to any parson or
circumstance, such finding shall nol render that provision invalid or unenforceable as to any other persons or circumstances. if faasible, any such
offending provision shall be deemed to be modifiad fo be within tho limils of enforceabiiity or validity; however, if the offending provision cannot be
so modified, #t shall be siricken and alt other provisions of this Dead of Trustin ali other respects shall remain vafid and enforceable.

Succeesors snd Assigns. Subject to tha limilations stated in this Deed of Trust on transfer of Granfor's Interest, this Deed of Trust shall be
binding upon and Inure to the benefit of the parlies, thelr suecessors and assigns. 1t ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may dea! with Grantor’s successors with reference to this Deed of Trust and the Indebtsdness by

way of forbearance or extension without releasing Grantor frorm the obligations of this Deed of Trust or liabllity under the indebisdness.
Tire is of the Essence. Time is of the essence in the performance of this Dead of Trust.

Waeivers and Consents. Lender shall not be desmed to have walved any rights unider this Deed of Trust (or under the Related Documents)
unless such walvar is in writing and signod by Lender. No delay cr omission on the part of Lender in exercising any right shafl operale as a walver
of such right or any olhar right. A waiver by any party of a provision of this Deed of Trus! shall not constitule a waliver of or prejudica the party’s
right othorwiso to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course ¢f dealing
betwesn Londer and Grantor or Borrower, shall canstitute a walver of any of Lender's rights or any of Grantor or Borrower's obligations as to any
future transactions. Whenaver consent by Lendor Is required In this Daed of Trust, tha granting of such consent by Lender in any instance shall
not conshilule continulng consent to'subsequent instancas where such consant Is required. "~ - R

COMMERCIAL DEED OF TRUST. Granlor agrees with Lender ihat this Dead of Trust Is & commaclal desd of trust and that Grantor will not change

the usa of tha Propert/ without Lendar’s prior writtorconsent. R L .

J
i
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. ’

, OFFICIAL BEAL
STATE OF - : WAL STURGEON
575 NODTARY PUBLIC-OREGON
couty or__ ¥lamat L 5/ . COMMIBSION NO. 046083
- 'Y COMMISSION EXPIRE3 NOV. 16, 1929

A

Onthis _ 2y dayot___N outw‘:u- , 19_4 7 , baforo me, the undarsigned Notary Public, personally appeared C Dusne Bodter
and Lou Eilyn Kelly, President and Secretary of SoCO Development, Inc., and known to me to be authorized agents of the corporation that
axaculsd the Doed of Trust and acknowledged tho Doed of Trust to ba the free and voluntary aci and deed of the corperation, by authorily of iis Bylaws
or by resolution of its bogrd of dirsclors, for the uses and purposes tharein mantionad, and on oath stalad that they are authorized to axecuts this Dead
of Trust and In fact execuled the Doad of Trust on behalf of the corporation. .

> %[J Jd * Rosiding &t Kl el Falls
Notary Public In and for the State of Qnre 3;9:4 My commission expires _ 1699

REQUEST FOR FULL RECONVEYANCE.
X (To be used only when obligaticns have been paid in full)

To: : . Trustoe ) )

The undersigned is the logal owner and holder of all Indebledness sedured by this Desd of Trust. All sums secured by this Dead of Trust have boen
fully paid and salisfied. You are hereby direcled, upon paymaent 16 you' of any sums owing to you under the tarms of this Deed of Trust or pursuanl fo
any appiicabla statule, o cancel the ole securad by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without wamranty, to the partiss designated by the terms of this Dead of Trust, the estate now hald by you under this Deed of Trusl. Pleass mali the
raconveyance and Related Documents to: . . )

Dsle:




Exhibit A

Tract 460: A Tract of land lying in the southwest quarter of Section 34, Township 39
South, Range 9 East of the Willamettc Meridian, Klamath County, Oregon, said tract being more
particularly described as follows:

Commencing at the scuthwest corner of said Section 34, which comeris a point on the center line of a
county road; thence North 89 degrees 54° 58.3” East, 467 fect along the center line of the county road;
thence North 0 degrees 54.6” West, 30 feet to a point on the north right-of-way line of the county road, and
the TRUE POINT OF BEGINNING; thence continuing North 0 degrees10’ 54.6 “ West a distance of
2616.67 feet to a point on the E-W center line of Section 34, said point being stamped “A-130-2"; thence
North 89 degrees 51" 19.6” East along the E-W center line of said section, to the southwest comer of the
southeast quarter of the northwest quarter of Section 34; thence continuing North 89 degrees 51 19.6” East
along the E-W center line of the section, a distance of 154.45 fect to a point “A-130-3"; thence South 0
degrees 10 33.7” East, a distance of 1044.81 feet to “A-130-4"; thence North 89 degrees 50’ 07.0” East,
510.56 feet to “A-130-5"; thence South 0 degrees 11° 04.6” East, 1573.65 feet to “A-130-6", a point on the
. rorth right-of-way line of the county road; thence South 89 degrecs 54° 58.3” West along the north right-
of-way linc of said county road, a distance of 1510.00 feet to “A~130-17, and the POINT OF BEGINNING.

Tract J: The Sw1/4 of the NW1/4 of Section 34, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 24th

of November AD,19_97 __a 3:27____ o’clock P. M., and duly recorded in Vol. ___M97
of Mortgages on Page ___38483 .

- Berngtha G. Letsch, County Clerk
$40.00 By el {ecz/

)




