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TRUST DEED

NS

SS.

DORAL E. MATLOCK

, 19 at
———__.M., and recorded in

MARTHA J. CTTOMAN sod Addrezs book/recl/volume on page
' and/ohas fec/file/instru-

Beneficiary s Nomo and Address Record of

Aftar recording, return to (Name, Address, 20p): Witness my hand and
ASPEN TITLE & ESCROW, INC. affixed.

525 MAIN_STREET
KLAMATH FALLS, OR 97601
ATTN: COLLECTION DEPT. By

THIS TRUST DEED, made this .....28th day of ... Qstober 1991......, between
DORAL..E.. MATLOCK

as Grantor,
_ASPEN TITLE & ESCROW, INC. ~ ‘ ... a8 Trustee, and
MARTHA J. OTTOMAN . S

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lots 1, 2, 3 and 4, Block 71, BOWNE ADDITION TO THE CITY OF BONANZA,
in the County of Klamath, State of Oregon. C

CODE 11 MAP 3911-10CC TL 1605

together with all and sindular the t ts, heredit ¢s and appurtenances and a!! other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profita thereof and all fixtures now or horeafter attached o or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agrsement of grantor herein contained and payment of the sum
EEN_THOUSAND_TWOQ_HUNDRED_AND_NO/100

Dollass, with interest thoreon according to the tesms of a promissory
the finnl payment of principal and interest hereof, if

ot sconer paid, to be dus and payable .PEF.... .

The dato of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of the e
becomes dus and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's inferest in it without tirst obtaining the written consant or approval of the beneficiary, then, at the
beneficiary's option®, all obligations secured by this inatrument, irrespective of the maturity dates axpressad thercin, or heroin, skall be-
come immediately due and payable. The execution by grantor of an earnest money agreement®* doos not constitute a sale, conveyance or
assignment.

To protect tha sacurity of this trust deed, grantor agrees:

1. To protect, preservo and mairtain the property in good condition and repair; not to remave or demolish any building or im-
provement thereon; not to commit or permit any wasto of the proporty. ‘

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costa incurred therefor.

3. To comply with all laws, ordi) , regulations, cov ts. conditions and restrictions allecting the property; it the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public oftice or offices, as well az the cost of all lien cearches made by filing ofticers or searching
agencies as may be dsemed desirablo by the beneliciary.

4, To provide and continuously maintain insurance on the buildings now or herealter erocted on the property against Iloss or
damage by lire and such other hazards as the beneliciary may from timo to time require, in an amount not less than s{ns_u:abf,e..xalt
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail for any reason (o oh insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hareafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any firs or other insurance policy may be applicd by beneficiary upon
any indebtedness secured hereby ard in such order as beneliciary may determine, or at option of bensticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such apglication or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property Iree from consfruction lions and to pay all taxes, assessments and other charges that may be lovied or
assessed upon or against the property before any part of such taxes, asssssmenta and other charges become past due or delinquent and
promptly deliver receipts thorefor to beneficiary; should the drantor fail to mako payment of any taxoes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing boneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of tho covenants hereof and for such payments,
with interest as aforesaid, the property hereinbeforo described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall bo immediately due and payable without notice,
and ths nonpayment thareof shall, at the option of the beneliciary, render all sums sacured by this trust deed immediately due and pay-
able and constituto a breach of this trust deed.

6. To pay all costs, feos and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attornoy's fees actually incurred.

7. To appear in and dofend any action or proceeding purporting to atfect the socurlty rights or powern of beneficiary or trustoe;
and in any suit, action or proceeding in which tho benoficiary or trustoe may appear, Including any suit for the {foreclosure of this deed
or any euit or action related to this instrument, including but not limited to its valldity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the beoneficiary's or trustee’s attorney foes; the amount of attornoy foes mentioned in this para-
graph 7 in ali cases shall bo fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees fo pay such sum at the appellate court shall adjudge roasonable as the beneliciary's or trustee's attornoy fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent di in or d tion, bene-
ticiary shall have the right, it it zo elects, to require that all or any portion of the monies payable as compensation for such taking,

___________________________..._——————————-———-———'
NOTE: The Trust Dead Act providas that tha trustea hersurdsr must ba elther an tomey, who Is an sctiva member of the Oregon State Bar, 2 bank, trust company
or savings and loen associzlion suthorized to do busingss unter the lows of Orogon or tha Uniied Statss, a title insuranto company gutherized 1 lnsura Utle to real
proparty of this stats, its subaidiariss, affiflates, agenis or hrenches, tha tnitad Statzs or any egenty therasf, or an essrow apest icented under ORS 596.505 ta 696.585.
“WARNING: 12 USC 1701}-3 rogulatos and may prohibit sxcrelsa of this option.

<=Tho publishor suggests that such an agreoment address the lssue of chisining bareficlzry's consent In completo detall.
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which are in excess of the amount required to pay all reasonable coats, expensss and atfornoy’s feas nocessarily paid or incurred by grantor
in such proceedings, shall be pald to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurrad by boneticiary in such procecdings, end the balance applied upon ths indebted-
ness secured heroby; and grantor agrees, at its own exponce, to-take such acti and te such instr ta-as shall be necossary
in obtaining such compensation, prompily upon beneficiary’s request. . R .

0. At zny time and from time fo time upon written roquest of beneficiary, payment of its fees and presentation of this deed and
tho note for endorsement (in case of full reconveyancos, {for cancellation), without alfecting the liability of any person for the payment of
the indebtedness, trusteo may (a) consent to the making ot any map or plat of the properly; (b) join in granting any easement or creat-
ing any restriction thereen; (c) join in any subordination or other agreement affecting this decd or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The granteo in any reconvoyance may bo described as the ‘“‘person or persons
legally entitled tiereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the sorvices mentioned in this parngraph shall be not less than 85. :

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rodard to the adequacy of any security for the indebfedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own namo suo or otherwise collact the rents, issues and protits, including those past
due and unpaid, and apply the samo, less cosfs and expenscs of oparation and collaction, including roasonable attorney’s fecs upon any
indebtednass secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, tho collection of such rents, iscues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damnge of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of dafault hereunder or invalidate any act dons pursuant to such notice.

12. Upondeiault by grantor in paymont of any indebtedness secured heroby or in grantor’s performanco of any agreement hereunder, time
being of the ossence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event tho beneticiary may olect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foroclose this trust deed by advertisoment and sale, or may direct tho trusfee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the ovent the beneticiary olects to focecloso by advertizement and sale, the bene-
ticiary or the trustee shall execute and cause to ba recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the irustee shall fix the time and place of sale, give notico thereof as then required by law and proceed
to forecloso this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After tho trustee has d forecl o by advortisement and sale, and at any time prior to 5 days befors the date the
trustee conducts the sale, the grantor or any othor porson 3o privileged by ORS 86.753, may cure tho default or defsults. If the default
consists of a failure to pay, when due, sums secured by tho trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cufe shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligaticn of the trust deed together with trustee's and attorney's feos not oxceeding the amounts provided by law.

14. Otherwise, the salo shall be keld on the date and at the ¢ime and place designated in the notice of sale or the time to which
{lie sale may be postponed as provided by law. The trustee may sell tho property either in one parcel or in separate parcels and shall sell
the patcel or parcels at auction to the highest bidder for cash, payabls at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattors of fact shall be conclusive proof of the truthtulness thersof. Any pergon, excluding the trustee, but including the
grantor and benoliciary, may purchase at the sale.

15. When frusteo sells pursuant to the powars provided herein, trustee shall apply tha proceeds of sale to payment of (1) the ex-
penses of sale, including the P tion of tho trustee and a roasonable ciharge by trustco’s attorney, (2) to tho obligation secured by
the trust deed, {3) to all persons having trecorded lions subsequent to tho interest of the trustee in tho trust deod as their interests may
appear in the order of their priority aad (4) the surplus, if any, to the drantor or to any successor in interest entitled to such surplus.

16. Benoticiary may {rom time to time app int a or s fo any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee heroin d or appointed bes der. Each such appointmsnt and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment ot tho succescor frustee.

17. Trusteo accepts this trust when this deed, duly ted and ack. ledgod, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deod of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and afrees fo and with the beneficiary and the beneficiary’s successor in inferest that the grantor is lawiully
soized in {ee simplo of tho real property and has a valid, unencumbered title thereto, excopt as may be sot forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend tho same against all persons whomsoover.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’'s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or tho date grantor failed to provide proof of coverage.
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise
obiain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by tho above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily or househeld purposes (see Importani Notice balow),

(b) for an organization, or (even if grantor i3 a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder ard owner, including pledgee, of the contract
secured hereby, whather or not named as a beneficiary herein. - :

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than ono person; that

it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hercof apply equally to cor, rations and to individuals.

IN WITNESS WHEREOF, the grantor has executed ment the day and year first ghove wyitten.
« IMPORTANT NOTICE: Dolats, by lining out, whichaver warranty (a) or (b] Is oc el (é, %—J)&éj
] ~

not applicable; if wamanty (o) Is applicable and the bonaficlary is a craditor e T

as lufh word is deflned In the Truth-in-lending Act and Rogulstien Z, the RAL E. MATLOCK
beneficdcry MUST comply with the Act and Reg lation by ki quired

disclosuras; for this purpose use Stevens-Nass Form No. 1319, or equivalenl. \/

1f compliance with the Act is not required, dlsregard this notlce. .

STATE OF OREGON, County of ...Xlamath -

This instrument was acknowledged before me on ﬁe-eﬁ::/ja/emé&‘/a, 191,
by ...DORAL E. MATLQCK

This instrument was acknowledged before me on 19

udd
3
as foie 4-&")“

by

of IS 2SO AN

Notary Public for Oregon My commission expires .
REQUEST FOR FULL RECONVEYANCE {To be used enly when obligaticns have been pald.)

TO: ... . Trustee .

The undersigned is the legal owner and holder of all indebtednass securod by tho foregoing trust deed, All sums secured by the trust
deed kave besn fully paid and satistied. You hereby are dirocted, on payment to you of any sums owing to you uider the terms of the
trusé deed or pursuant fo statute, to cancel all evid of indebted secured by the trust deed (which are delivered to you nrerewith
together with the trust deed) and to reconvey, without warranty, to the partios designated by the terms of the trust deed the estate now

held by you under tho sams. Mail roconveyanco and d 8 f0 ....

DATED: 19

Do not ose or destroy thi; '!'rlxgtvbétg R THE NOTE which it secures.
Both must boe delivered to the trustes for carcellation before ) -
roconveyance will be mads. Reneficiary
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State of  CALIFORNIA
SOLANO

County of

On A.)c.\.r. 1S,y before me, JERRY L. JOHNSON/NOTARY PUBLIC

Dats Name and Title of Officer (.9., “Jane Oce, Notary Public)
personally appeared TreA. E. Movicce, ——r—————""—"——

Name(s) of Signer(s)

C-personaliy-kaawrte-ma — OR — @ proved to me on the basis of satisfactory evidence to be the person(k)
whose name(}) is/ase subscribed to the within instrument
and acknowledged to me that ise/sheftay executed the
same in4is/her/tiuelr authorized capacity(ise), and that by
kis/her/tirsir signature () on the instrument the person(§),
or the entity upon behalf of which the person(¥) acted,
executed the instrument.

.//'././'/://.?‘/’J‘/?.M)S

JERRY L JOKNSON
COMM. #1013320 WITNESS my hand and official seal.

My l:D‘CCullll
Co: -
m. E’;JESJAN 2, 1838 -‘y I

ot Pty

Y
& % " Signaturm\Jf Notary Public
OPTIONAL

Though the information below is not required by law, it may prove valuable to perscns ralying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: § AT vE&

Document Date: @cz— 28 _\997 Number of Pages:

Signer(s) Other Than Named Above: ___aR A

Capacity(ies) Claimed by Signer(s)
Signer's Name: _Dm_:__E,_MAngg& Signer's Name:

H Individual O Individual

O Corporate Officer O Corporate Officer
Title(s): Title(s):

{0 Partner — J Limited O General 0 Partner — i1 Limited T Ge

O Attormey-in-Fact O Attorney-in-Fact

O Trustee O Trustee

T Guardian or Conservator CiE OF - O Guardian or Consep/ator S :

J Other: O Other: Top of thumb here

\
§
\
\
3
\
X
§
\
\
\

A/ P e e e

Signer Is Reprasenting: G Signer Is Representing:

e e e R o S e el e e e o A e el G o O R o oMol o ol Sl el T okl = A ot o o ot o ot oA = o

STATE OF OREGCN: COUNTY OF KLAMATH :  ss.

b
'
1
L]
!
I
'
!

Filed for record at request of Aspen Title & Escrow the 25th day

of ___November AD.,19_97 at___11:23 o’clock ____A.M. anddulyrecordedinVol. _M97 .
of Mortgages - on Page 33609 .

ernetha G. Legsch, County Clerk
By M




