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FT MORTGAGE COMPANIES D/B/A PRENMIER MORTGAGE REZSOURCES
4500 RRUSE WAY, SUITE 170 LARE OSW2GO, OR 97035 0007678097
[Space Above This Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument*) is made on =~ Novamber 17
ARLEN BURGESS &
GLORIA SVOBODA/BURGESS
an Jl; c7L

é.-cs.r B.r ba A,Cﬁ. htr /9/7‘5/\']7

("Borrower"). The trustec is AMERITITLE

("Trustee™). The beneficiary is FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

which is organized and existing under the laws of THE STATE OF KANSAS , and whose
address is2345 GRAND AVE, STE 2200, KANSAS CITY, MO 64108

("Lender”). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND SIX HUNDRED & 00/100

Dollars (U.S. $ 45,600.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
paymenits, with the full debt, if not paid earlier, duc and payable on DECEMBER 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificaticns of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property located in Klamath County, Oregon:
LOT 3, BLOCK 22 THIRD ADDITION TO RIVER PINE ESTATES, ACCORDING TO

THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATHL COUNTY, OREGON.

which has the address of LOT 3, BLK 22, RIVER PINES, LARPINE [Street, City],

Oregon 97739 ("Property Address*™);
[ZipCode] County: 2309-013C0-01600 City:
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TOGETHER WITH all the improvements now or hereafter erected on the property,
€S NOW or hereafier a part of the property. All replacements and
ing i to in this Security Insoument as the-"

VEMANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any e under the Note,

2. Funds for Taxes and Insurance. hall pay to

") for: (a) yearly taxes
chold payments
: i jums; insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance
Lender may, at any time, collect and hold Funds in
an may require for Borrower’s escrow
amended from time to time, 12 U, i
amount. If so, Lender may,
estimate the amount of Funds
otherwise in accordance with

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Items, unless Lender Pays Borrower interest on the Funds and applicable law permits Lender to make such a

may require Borrower to pay a one-time charge for an independent real estate tax reporti i

i i » unless applicable law provides otherwise. Unless an agreement is made or applicable law

paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds, Borrower and

nder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounti i its and debits to the Funds and the purpose for which each debit to the Funds was

iti ty for all sums secured by this Security Instrument,

unts permitted to be held by applicable law, Lender shall account to Borrower for
i . If the amount of the Funds held by Lender at any time is

i iti , in such case Borrower shall pay
ciency in no more than twelve

monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of th
Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the
Security Instrument.

Spaprery

yem

plied: first, to
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold Payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ti
person owed payment. Borrower shall prompily furnish to Lender all notices of
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goed faith the lien
by, or defends against enforcement of the lien in, legal ich i ini
enforcement of the fien; or (c) secures from the holder of i Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.

Borro rovemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards " i i
floods or flooding, for which Lender requires i is i ined i
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to pretect Lender’s rights in the Propenty in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a s

have the right to hold the policies and renewals. If Lender requires,
i tices. In the event of loss, Borrower shall gi
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or i i feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or insurance proceeds shall be applied to the sums
secured by this S with any excess paid to Borrower, If Borrower abandons the
Property, I i carrier has offered to settle a claim, then

prior fo the acquisitior.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrcwer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumen: and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

i i the Property. Borrower shall be in default if any forfeiture action or

default and reinstate, as provided in paragraph 18,

Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or i i i Lender (or failed to provide Lender with
any material information) in connection with th i y ding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and thal] be payable, with interest, upon notice from Lender to Bo

8. Mortgage Insurance. If Lend i i iti
Instrument, Borrower shall pay the i i i
mortgage insurance coverage require s
obtain coverage substantially equival i previously in effect, at a cost substantially equivalent to the

insurance previously in effect, from an alternate morigage insurer approved by Lender. If
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
¢ insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage
i i i itten agreement between Borrower and Ler

an inspection specifying reasonable cause for the inspection.
of any award or claim for damnges, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. :
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S event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

- ting

immediately before the taking, unless Borrower and Le sums secured by this
(a) the total amount of

rty. immediately before the
fair market value of the
fore the taking, unless

therwise modify
the original Borrower or Borrower’s successors
ot be a waiver of or preclude the

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of this
Security Instrumen: shall bind and benefit the successors and assigns of Lendsr and Borrower, subject to the Pprovisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but do : (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borro i
make any accommodations with regard to the terms of this Security Instrument or the

13. Loan Charges. If the loan secured by this Securi
and that law is finally interpreted i

grapn.
governed by federal law and the lLaw of the

15. Governing Law; Severabil; .
nt that any provision or clause of this Security Instrument or the Note

jurisdiction in which the Property is located. In the eve

conflicts with apglicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
r shall be given one conformed copy of the Note and of thig Security Instrument,
T a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it is
i i i transferred i i
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together \g@ :Zsiémty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower <hall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragreph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, ~Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but pot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) Cae default; (b) the action required to cure the default; (c)
a date, not Iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to scceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 8 written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property Is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property ai any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without sny covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Iimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may from time to time remove Trustee and appoint a SuCCESsSOT trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorney's Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court.
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25. Riders to this Security Instrument. If one or more
Security Instrument, the covenants and agreements of each

[Check applicable box(es)]
1 Adjustable Rate Rider
(] Graduated Payment Rider
[—] Balloon Rider
1 v.A. Rider

] condominium Rider

[ Planned Unit Development Rider
[} Rate Improvement Rider

] Other(s) [specifyl

- 38720

riders are exccuted by Borrower and recorded together with this

b such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the

rider(s) were a part of this Security Instrument,

[ 1-4 Family Rider
[] Biweekly Payment Rider
] Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded wi it.
Witnesses:

45~ ?

@rsv /g b
hﬂ’ orne

(Seal)

,g. ﬂ/l,@/\’\ 61 ﬁm’!.gw/
R e ihz%

GLORIA SVOBODA/BURGESS by’ ARLEN C. -Borrower
BURGESS, her Attorney in fact

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON,
On this 20th

Deschutes

day of November

-Bosrower

County ss:

1997 , personally appeared the above named

13

ARLEN C. BURGESS and ARLEN C. BURGESS as Attorney in fact for

voluntary act and deed.
Before me:

S,

Notary Public fuéoy&m VICKIE A. RUSSELL

GLORIA SVOBODA/BURGESS

the foregoing instrumen: tobe  their(his)

My Comnmission Expires: 11-19-1999
(Official Seal)

OFFICIAL SEAL
VICKIE A HUSSELL
LOTARY PUBLIC-OREGON
COMAMISSION NO. 049096
ISSION EXPIRES NOV. 19, 1869

23 A;‘

MY COMM
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle

and acknowledged

the 25th day

of November AD.19_97 at  3:44

o'clock

of Mortgages

P, M., and duly recorded in Vol. ___ M97 .

$35.00

on Page 38715
Bernctha G. Legsch, County Clerk
atdliin. A rezl
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