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MATIONAL PACIFIC HORTGNGE CORPORATION
2150 TONHE CENTRE PLACE, SUITE 300
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{Space Above This Line For Recording Data)
At eoaoduiann FHA Caso No.
State of Oregon DEED OF TRUST 431-3185906-729

THIS DEED OF TRUST ("Security Instrument”) is m2de on Lovember 18th, 1997 . ‘The grantor is
AGUSTIN ENRIQUEES AID ANGELITA ENRIQU2Z, HEUSBNND ABD WIFE

(“Borrowrer”). The trusteeis  NSPEN TITLE & BSCROH,
(“Trustee'). The beneficiary is

EATIONAL PACIPIC LIOADCAGE CORPORATION, A CALIFORMIA CORPORATION

which is organized and existing vnder the laws of THE STATE OF CALIFORNIA , and whose
addressis 2150 TOWNE CENTRE PLACE, SUITE 300, ANAIEIM, CA 92806
("Lender”). Borrower owes Leader the principal sum of
SIXTY~ONE TEOUSAND HINE HUNDRED SIXTY-EIGHT and HO/100

Dollars (U.S. $ 61,968.00 ) ThisdebtisevidmeedbyBomwer’snoteduedtlmsamedateasthisSecmity

Instrumeat ("Note"), which provides for monthly payments, with the full debt, if not paid esslier, dus and paysble on

Decenber 1, 2027 . msmwmsmm@mmwmdm(n)thbrepaymmtofthedebteﬁdmced

by the Nots, with interest, and all renewals, extensions and modifications; (b) the psyment of all other sums, with interest,

Instrument; and (¢) the performance of Borrower’s

covensnts and sgreements under this Security For this purpose, Borrower irrevocably grants and
conveysto'l'mstee,intmst,withpmverofsale,thefollowingdcsctibedptopeﬁylomtedin

KLAMATE County, Oregon:

LOT 341, BLOCK 112, MILLS ADDITION 70 TEE CITY OF KLAMATH
FALLS, 1IN TIZ COUNTY OF XLAMATH, STATE OF ORESON.

which has the address of 2255 ORCHARD AVEIIUBR KLAMATH PALLS [Street, Cityl,
Oregen 97601~ {Zip Code], ("Property Address®):

TOGEYHERWHHAu.memmvemmBmwmh:mﬁmmwdonmepmpmy,mdmm, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter o
part of the property. All replecements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estato hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants
and wiill defend generally the titls to the Property against all clzims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due ths principal of, and interest on, the
debt evidenced by the Noto and late charges duo under tho Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bomrower shall include in each monthly payms=t,
together with the principal and interest os set forth in the Note and any late charges, an installment of any (a) taxes end
special asgessments levied or to be levied against the Property, (b) leaschold payments or ground rents ca the Property,
and (c) premiums for insurancs required by Paragraph 4.

Each monthly installment for items (a), (b), nd (6) shall equal one-twelfth of the annual amounts, a3 reasonably estimated
by Leander, plus an amount sufficient to maintzin an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for esch item shall be accumulated by Lender within g.gesiod ending one month before an item would
become delinquent. Lender shall hold the amounts collecied in trust to pay items (s), (b), and (c) before they becoms
delinquent.
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byLe:xiaforim(u),(b)md(c).loguhe.rwiththsﬂnmn y
'm,cxoeedabymomthmm-dx&lhewﬁmdthe

such i

insurance
ythoSecmury,uchmnmhlychnmesh:.ﬂbein
the outstanding principal balence due on the Note,

IchrmwertmdmtoLenderthefullpaymmtofnllsumsaecmedbylhisSecmityInstmmz,Boxjmwer'swoountshzﬂbe
cmditedwiththebalancommnining forullinstnllmemsforitems(a), (b)and(c)mdmymonghgeinmmpmnﬁnm
instaumcntthml.endcrhnnotbwomoblignodtopaytodemxy,mdedcrdmllpmnqzﬂymfnndmyexeeasfmdsto
Borrower. Immediately prior to a foreclosure sale of tke Property or its scquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, Aﬂpaymmmmda?nmgmphslmdzmueppliedbylmdermfoumz

FIRST, to themoﬂgageinsumeepmmiumtobepaidbyLendcxtothoSmm&uyortotﬁamomblychugebythsSwmzy
instzad of the moathly mortgags insurance premium;

SECOND, to any taxes, special assessments, leaschiold Ppayments or ground reats, and fire, flood and other hazard inserence
premiums, ag required;

THIRD, to interest dus under the Note;

EQURTH, to amortization of tke principal of the Note;

FIFTH, to Ints charges dus under the Note.

nllimpmvemam&ol’rcpmy,whaln:
and contingenciss, including fire, for which Lender requires
existence or i
Yy . Aninsxmcoshanbocaxﬁedwithconmiesappmv policies and any
reaewals shall te held by Lender and shall includs loss peyable clauses infavor of, and in a form acceptable to, Lender,
In the eveat of loss, Bo

payments. Any excess insurance
proceeds over an amount required this Security Instrument shall be
paid to the eatity legally catitled

In tbccvcn:offomclommofthisSecurityInsuumm;orothcrtmnsfmofﬁﬂetothsl’mputythate:xﬁnguishathc
indebtedness, all right, title and interest of Borrower in and toinsumncepoliciasinfommnpasstothepumhm.

5. Occuparcy, Preservation, Maintenance and
Borrower shall occupy, establish, and
this Security Instrument and shall i
thedaieofocwpmcy,unlwsthoSemmydetermina i i
exteauating circumstances exist which are beyond Borrower's control.
circumstances. Borrower shall not co

evidenced by the Note, including, but not limited to, representations concemning Borrower's occupency of the Property as a
principal residence. If this Security Instrument is on 8 leasehold, Borrower ghall comply with the proovisions of the lezss. If
Bomwer&cqxﬁxcsfeetidetotha?wpmty, theluseboldmdfeeﬁﬂoshanmtbomgedmlesalmderamwthcmger

in writing.

If Borrower fnﬂstomakethesepaymmtsorthepaymmtsmqtﬁmdbmegmphZ or fails to perform any other
covennntsandagmemtscontainedinthisSecmityInsuumcnt,orthmisalegalpmceedingthatmnysigniﬁmﬂyaﬁwt
Lender's rights in the Property (such as for 'onortomfomehwsormgukﬁons),thm
Lmd::mnydon.ndpaymammwm!mmofdnhmmdlmddsﬁmmmemty. including
payment of taxes, hazard insurancs and other itoms mentioned in Paragraph 2.

Any smounts disbursed by Lender under this Pas
this Sccurity Instrument.

7. Condemnation. Thopmceedsofnnyavmdorcl&imfordaxmgcs, dimurmcqnmﬁd.iaemﬁanwithmy
condemnation or other taking of any pact ofthoPmpetty,mforcmmyminp!sceome,mhuebym&igmdnd
shallbopaidtoLendertomeumofmeﬁm:mmtofﬂwhd&bhmmnmmw&wNmmdm
Security Instrument. Lendcrshallapplymchpmcoedammomdmﬁmofmsindabwmm&stmdthiaSemﬁty
Instrument, ﬁxs:tomydeﬁnqumtammmtsnppﬁedinﬂmcxdcrpmvidediangmph3,mdthmtoprapaymzmofpﬁncipcl.
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Anynppliestimofdwpmcwdammmndpddunmm«mmﬁndnedzmdtbmmmpaymwbichm
ref:rmdtoiangmphZ,orchmgetheammofnchpaym Anympme&dsammmmmqnimdtopaynn
ou:standingindebtedneastmderthaNotomd&iaSmﬁyhs&nmeutsﬁaﬂbepﬁdmmemﬁtylcgnHyemiﬂdm

8. Fees, Imda'mycollectfeamdchnrgeaanﬂwﬁmdbytbos .

9. Grounds for Acceleration of Debt.

(2) Default. Lmdermay,oxcepcuﬂnﬁwdbymgulaﬁwissuodbymo&mmyinthomofpaymmtdcﬁmm,

require immedizats payment in full of all sums excured by this Security Instrument if:
(i)BonowudsfaultsbyfnilingtopayinﬁdlanymonthlypaymmtrequiredbythisSecumy' Instrument prior to
oronthoduada!ocfzhamxtmonﬂﬂypaynmt,or
(ii) Borrower defaults by failin, g, for a period of thirty days, to perform any other obligations contrined in this
Security Instrument.

(b) Sale Without Credit Approval. Lender ghall, if permited by appﬁublehwmdwiththcpﬁorappmvﬂofthe

,mqﬁmimmedishmymm:inﬁﬂofaﬂthewmssmmdbyﬂxis&anityhs&ummtiﬁ

(i)Allorpartoftherpexty,orabeneﬁcialimc:estinauustownm’gmorpanoflhahopeny,issoldor
otberwisatmnsfcr;cd(othcrthmbydcviaeordewent)bythe%mwu,md

(ii)mpmpenyisnotwcupiedbythopumhamorgmnwenhismherpdmipdmﬁdmee,orthcpmchmor
gmnteedowsooccupy!hePropeﬁybmhisorhacredithasnotbemappmvedinmonlxneewiththc
requirements of the Secretary.
(c) No Waiver. Ifckmm&nmmm&nwmﬂdpuuﬂtl&aduwmqnheimmﬁsmwymhﬁm,bmm
docsnotrequiremzchpaym:nta,Lmderdoeanotwaivoituigh!swithrxpecttosubeaqumevmtx.

(d) Reguinticns of FUD Sccretary. Inmycimxmstznccsmgnlaﬁomismsdbytho&aemywmﬁnﬁlbmda's
rights, in the cass of payment defaults, tomquimimmedhﬁopaymm&inﬁﬂlmdfmadosoifnotp&id. This Security
Instmme:ztdoesnotauthoﬁmwtxlmﬁmmfbwc!oaxmifm@p&miﬂedbymguhﬁomoﬂha&cmy.
(e) Morigage Net Insured, Borrower agreea dutshcnldthissm:ylnmum::ndthemmmedthexebym&be
eligible for incurance under the Mational Housing Act within from the date hereof, Lender
may, at its option and notwithstanding enything in Paregraph 9, require immediats payment in full of all sums secured
by this Security Instrument, AwﬂumswemmtofanyeuthoﬁmdngmzofthoSecMmydatedsubseqmmm
from the date hereof, decliningtoinsumthisSocnrityIns:mmtmdthenotesecmed
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this opiton msy not be
exercised by lender when the unavailability of insurance is solely dus to Lender’s failure to remit a mortgage insurznce
premium to the Secretary.
10. Reinsiatement. Borrower has a right to be reinstated if Lender
Borrower’s fai the Notz or this Securi
insti the Security

bring Borrower’s account current including,

foreclosure costs and reasonsbls

proceeding.

Lecder is not required to parmit reinstsetement if: @
foreclocure proceedings within two years immediately
, (i) reinstatement will preclude foreclosure on different
ptioﬁtyofthelimcmtedbythisSemn’tyInstmnmt.
11. Bgrrower Not Released; Forebearance by Lender Not a Waiver.
amorﬁmﬁonoftbnmmsecuredbytbisSgc}xﬂtyIns&tmﬁgtm&edb?

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Secuﬁtyhs&um:shaﬂbindmdbmcﬁt&emmmmdnssignsofLaﬂexmdBomwm subject to the provisions of
Paragraph 9.b. Borrower’s covensnts and int and several. Any Borrower who co-signs this Security
Instrument but does not execute tho Note: (a)isco-signingthisSemﬁtyhshummtonlytomoﬂgxge,gxmtmdeonveythgt
Bomwcr'nintcminthel’ropertytmdzrthetermsoﬂhis&cmity Instrament; (b)is not personally obligated to pay the sums
securedbylhisSecmityInsnummt;nnd(c)agmesthatlmdernndmyotherBomwermayagmetoexmd,modify,forbem-or
mnkeanyawomodntionswithmgardtothzwrmsofthisSeanityIns!nmanmtheNowﬁtbommeBonm’swnsmL

14. Governing Law; Severability. This Securi
jurisdiction in which the Property i R
conflicts with applicable law, such conflict
given effect without the conflicting provision. To this end the
to bo saverable.

15, Borrower's Copy.  Borrower shall be given ono conformed copy of thia Security Instrument.

16. Arsignment of Reats.
of the Property. Borrower
therpcrtytopaythomtstoImdaxorImdct‘sagmm. However,
bmchofnnycovmantoragxeemmtinthoSemﬁtylnstmmt,Bonowusbaﬂcoﬂectmdmeiveaﬂmtsmdmof
!herpextjasuusteeforthebeneﬁtmlmdctmdBomwex. mgusignmmtofmtsmﬁmmantbeomssaignmm:
anc not an assignment for additicnal security only.
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Bm:wuhasmtaxem:edanypﬁoruﬂgnmoﬂhommdlmmtmdwmmm act that would preveat
Lcnderﬁumexemisingitaﬁghtaum’uthishmm:phw. o i

Imhrmnnmumquiredtomupm,hbemuulofwm&ndnﬂnhvpmywmemnﬁa
breach to Borrower, Howcvu,lmdcrorajudinimylppoixmdmdvermydomstmy
applieationofmtsshaﬂmmmmwﬁvemydeﬁmhminvaﬁdnmmyomm“xmedyoflma’nxis 3
Mofdnhcpenyahmmwhmmedebwmedbymcwtyhmmiapsidmm
NON-UNIFORM COVENANTS. Borrower and Lender forther covensrt and sgree 23 follows:

17. Foreclosure Procedure. nmdsmmmmmmmmms Lender pxay invake the
power ofsa!eendanyothamedimpamiﬂedbyaxr’?licab!ehw. Lmdashaﬂbeenﬁﬂeﬂtomﬂiuanapmmimred
;n} o da;&;.m provided in this paragragh 17, including, bntmaﬁmiwdmmﬂem fees and cests

title evi

preseribed by
y applicable law,
the time and place

limited to, reasonable Trustee’s and attorneys’ fees; (b) to 2l
tothepmnarpasonslq;aﬂymﬁﬂedtoit.

18. Reconveyance. Upon yment of all sums secured by this
reeonveythePrcW-ﬂyandshaH;’:ﬂmdathis i
Instrument to Trustes. Tmsteenhallroconveythel’ropeztywithom
legally eatitled to it. Suchpemonorpetsonsahnﬂpaymymotdaﬁon

15. Substitute Trustee. Ia:dmmy&omﬁmewﬁmemmemWimammmmy
Trustee appointed hereunder. Withoutcmveymeoftho?mpaty,dmmrmmnmdmnﬂ&cﬁdqum
and duties conferred upon Trustee herein and by appliceble law.

20. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

21. Attorneys® Fees. As used in this Security Instrument and in ths Note, “attorneys® fees® shall includs any attorneys’
fees awarded by an appellate court,

Riders to tkis Sacurity Instrizment. Ifon:ormomﬂdmmemcutedbyBoummdmcoxdedtogﬂha
Secuﬁtyhs&ummgmewvmmofeachmchﬁdadmﬂbehwmwjhmmdnﬂmmdmd
andam‘eem:ntsofﬂ:isSecuﬂtyInstnmmtasiftheddﬂ(o)wezeinapmtofthisSecmityInstrmnmL

[Checlk applicsble box(es)].

[ condominium Rider [] Gruduated Payment Rider [] Growing Equity Rider
(] Planned Unit Development Rider k] other [Specify]  ansusTaeLs marE RIDEm

SEB ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR ADDITIONAL
TERMS, COVENANTS AND CONDITIONS OF THIS DEED OF TRUST.

BYSIGNINGBEDOW,Bmmwawccpmmdammthcwrmmminedinﬂﬁs&mﬁtylmtmmdinmy
riders executed by Borrower and recorded with it.

Witnesses:

e érfﬂ—f

AGUSTIN ENRIQUES
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State of Oregon, A//Q/Y)O-//) County ss:

o Q2 /5 Aovenber /997 ", personall
) . , y sppeared the above nemed
coa S Eproms o8 ofnl o i oued volcatary act and deed,
thoir
(Cificial Seal)

My commission expires: o‘/\;//?gr

OFFICIAL SEAL
LAURA JBUTLER

NOTARY PUBLIC-OREGON

COMMISSION NO. A034448
Y COMMUSSION EXPIRES MAY 31, 1998
srsigned notes sscured by this Deed of Trust. Said note or notes, together with all
othcrindebtednesssecmndbythisDeedomest, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estats now held by you under this
Deed of Trust to the person or persons legally entitled thereto.

Dated:




ADJUSTABLE RATE RIDER

FHA Cass No.
431-3185906-729

THIS ADJUSTABLE RATE RIDER is made this  1&th day of Kovember s

1997 , and is incorporated into snd shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Nots") to

HATIONAL PACIPIC MORTGAGZ CORPORAZION, A CALIFORNIA CORFPORATIOCH

(the "Lender") of the sems date and covering the Property deacribed in the Security Instrument and located
at:

2255 ORCHARD AVENUE, KLAMATH PALLS, OR 97601

[Properiy Addres]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHARNGES !N THE
INTEREST RATE AND THE RONTHLY PAYIMENT. THE NOTE LIRSITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMURM RATE THE BORROWER MUST PAY.

ADDITICNAL COVENANTS, In addition to the covenznts and agreements made in the Security
Instrument, Borrower and Lender further covenent and agree as follows:
INTEREST RATE AND ¥ONTELY PAYMENT CHANGES

(A) Change Pate

The interest rate may change on ths first day of April » 1999 ,and on
that day of each succeeding year. “Change Dats” means each dats on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate wiil bo besed on an Index. “Index” means the
weekly avernge yield on United States Treasury Szcurities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index® mosns the most recent Index figure
available 30 days before the Change Date. If the Index (as defined sbove) is no longer available, Lender
will use as a new Index any index prescribed by ths Secretary. As used in this Rider, "Secretary means the
Secretary of Housing and Urbau Development or his or her designes.” Lender will give Borrower notice
of the new Index.

FHA Maltistats ARM Rider - 10/95
1U (9708)
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(C) Calculation of Intcrest Rate Changes

BefomeachChmgeDa&e,Imdetwﬂlcdaﬂabswwinmmbyaddingamginof
TWO and THREE/FOURTES percentzgo point(s)
( 2.750 %) to the Current Index and rounding the sur to the nesrest one-cighth of oo
perceatage point (0.125%). Subject to the limits stated in paragreph (D) of this Rider, this roundsd
cmount will be the new intersst rate until the next Change Date.

(D) Limits en Interest Refe Changes

Tb_cexistinghwreamewmgaveriammdecmsebym&mommpoim(l.omm
any single Change Dats. The intesest rzts will never be more than five perceatags poinis (5.0%) higher or
lower thsn the initial intercst rate, as stated in Paragraph 2 of the Note.

() Calculation of Fayment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment
ofpxincipalandinwrcs:whichwonldbomcessarymrqmythcmpaidpﬁndpalbdminﬁmatthe
Maturity Date at the new interest rate through substeatially equal payments. In making such calculation,
Lender will use the unpaid principal balance whick would be owed on ths Change Date if there had been
no default in payment on tho Note, reduced by tho amount of any prepayments to principel. The result of
this calculation will be the ammount of the new monthly payment of principal end interest.

(¥) Notice of Charges

LmderwillgivenoﬁwaonowerofmychmgemtheintcrestmandmomhlypnymxmmL
Thenoticenmstbegivenaileﬂstﬁdaysbefomthonewmonmlypaynmtammtisdue,mdmnstm
forth (i) the date of the notice, (ii) the Change Dato, (fii) the old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Current Index and ths date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shali make a payment in the new monthly amount beginning on
theﬁrstpaymentdatewhjchoeamzat]wstzsdaysaﬁaLenderhngivaomwerthenoﬁeeofchmges
requiredbypamgraph(?)of!hiskider.Botmwershnllhavemobﬁgaﬁantop:\ymyincmmthe
monlhlypaymmtnmmmtm!aﬂnbdhmrdmewi&mmh@of&ialﬁduformypﬂywdsw
occurringlessthanZSdnyuaﬁcrLcnderh:sgivmthoraqnimdnoﬁce. If the monthly payment amount
calcnla!edinnecordnncewithpamgmph(ﬂ)ofthiskidcrdecreased,butbmdetfniledtogivetimdynoﬁce
of the decrease and Borrower mads sny monthly payment amocunts exceeding the payment amount which
shomdhsvebeenstatedinnﬁmelynodeo,thmBormwe:hasd:sopﬁontoeiM(i)dmmﬂthomto
Borrowerofanyexcesspayman,“dthkuerestmcmonnthoNotom(auwequdtodwintmrate
which should have been stated in a timely potice), or (ii) request that any excess payment, with interest
thereon at the Note rate, be spplied a8 payment of principal. Lender's obligation to return any cxcess
paymentwithintcmstondemsndisnotnssigmbloevmifekoNoteisothawisonsaignedbefomthe
demand for return is mado.

//
instiale:_/Fc&
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contained in this
(S=al)
s/ -Borrower
(Seal)
42123018
day
inVol. _M97 |

LTt at o

=

38873
Bemetha G. ch, County Clerk
/4 ?‘5
; { ez )

P. M., and duly recorded

on Page

to the terms and covenants

By

egrees
/\agp//‘f
ANGTLITA ENRIQUER

o'clock

r

(Secl)
(Seal)

14
Page 30f 3

(Seal)

I
P

ss.
3:09

Aspen Title & Escrow

at
Mortgages

4
Lffrﬂ

COUNTY OF KLAMATH
A.D,19_97
1591u3.0697

BY SIGNING BELCW, Borrower
Rider.

ustable Rate

AGOSTIN ENRIQUES

Adj

@Ey591v (97085)

November

STATE OF OREGON

Filed for record at request of
of




