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TRUST DEED OF OREGON,

unty of } Ss.
, :  Neertify that the within instrument
WILLIAM A. & ELAINE M. DEUTSCHMAN - was recelwed for record on the

.19 at

M., and recorded in
Grantor's Name and Address . : on page

GERALD D. & FLORENCE MCCONNELL " SPACE RESERVED .
FOR r as fee/file/instru-

RECORDER'S USE

Afiar rocording, retumn to (Nams, Adcress, Zip): .
KLAMATH COUNTY TITLE COMPANY

422 MAIN STREET ___~_ -
KLAMATH FALLS, OREGON 97560

THIS TRUST DEED, medo this ....... v NOVEMBER 1997 ., between
WILLIAM A. DEUTSCHEMAN AND ELAINE M. DEUTSCHMAN

as Grantor,
FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON .. : as Trustee, and

GERALD D, MCCONNELL AND FLORENCE MCCONNELL, HUSBAND AND WIFE WITH FULL
RIGHTS OF SURVIVORSHIP . as Benefioiary,
WITNESSETH:

Grantor irrevocably grants, bargdains, sells and conveys to frustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

The Southwesterly 50 feet of Lots 5 and 6 in Block 47 of HILLSIDE ADDITION
to the City of Klamath Falls, Oregon, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

together with all and sindular the tenomeénts, heraditamonts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or ussd in conmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
o THIRTY THREE THOUSAND DOLLARS AND NO/LQQA¥kkkk&ixkkdasxkdkadfffiastk b iud asssts

fadaokekiia ***********k******<$33 ’000 'OO) Dollars, with interest thereon according o the terms of a promissory

notaofenndata he}ew’t'l;,‘;;;;blo to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

rot sooner paid, to bo due and payable NOVEMBER 26 b2

The date of maturity of the debt secured by this instrument is the dato, stated above, on which the final installment of the note
bacomes duo and payable. Should the grantor either adreo to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespoctive of the maturity dates expressed therein, or herein, shall be-
comme immediately duc and payable. The execution by grantor of an earnest money agreemont** does not coustitute a sale, conveyance or
assignment. X

To protect the security of this trust deed, grantor agross: ]

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or pormit any waste of the property.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all ccats incurred therefor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such tinancing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bensticiary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the properf%ﬂﬁfnsim
damage by tire and such other hazards as the beneficiary may from time to timae require, in an amount not less than § A LE
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- VAl
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and fo deliver tho policies to the b ficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . Tho a ¢ collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determins, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such fazes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to baneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by direct payment or by providing beneficiary with funds with which to maks such pay-
mant, bensliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set {forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt socured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereo? and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall bo bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay. ts shall be i diately due and payable without notice,
and the nonpsyment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {oos and oxpenses of this trust including the cost of title search as well as the other costs and expenses of the
trusteo incurred in connection with or in enforcing this obligation and trustce's and sttornoy’s fees actually incurred.

7. To appear In and defond any action or proceeding purporting to atfect the security rights or powers of beneficiary oc trusteo;
and in any suit, action or pr ding in which the beneficiary or trustee may appear, including any suit for the foreclozure of this deed
or any suit or action related to this instr t, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the benoliciary’s or trustea's attorney lees; the amount of attornsy fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any juddment or decree of the trial court, grantor
further ajrees to pay such sum at the appellate court shall adjudge reascnable as the beneliciary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the propesty shall be taken under the right ol inent d in or d ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation foc such taking,

NOTE: The Trust Deed Act provides that tha trustes hereunder must bo either an attomney, vrho Is an active member of the Oregon State Bar, a bank, trust company
or cavings cad lozn sssociation authorized to do business undes the larxs of Oragon of the Unitad States, a titla insurance company authorized to Insure title to real
property of this stats, Its subsidiarles, affillatas, agonts or branches, the Unitad States or any agency thereof, or an escrow agent licenced under ORS 636,505 to 696.535.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exercise of this option. .

**The publisher suggests that such an agreement address tha issue of obtalning beneficicry’s coasent In complete detail.
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which are in excesy of the amount required o pay all reasonnble costs, axpan.se’s‘ana astornoy’s fees riscessarily paid or incurred by grantor
in such proceedings, shall be paid fo bonelicinry and applied by: it first upon any reasonable costs and expenses and atfornsy's fees, both
in tho trial and appollat courts, 1 sarily paid or incurred. by bonsticiary in such proccedings, and tha balance applied upon the indebted-
ross secured herebys and grantor agrees, at its own expenso, to. take such. actions and oxecute such instruments 83 shall be necessary
in obtaining such compsnsation, promptly upon beneliciary’s roquest. - . )

9. At any time and from time to time upon written request of beneficiary, paymsnt of its-fees and presentation of this deed and
the note for endorssment (in case of full reconvoyances, for cancellation), without atfacting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map of plat of ths property; (b) join in granting any exsement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “'person of persons
legally entitled therato,” and tho recitals therein of any matters or tacts shall be conclusive proof of the truthfulness thereof. Trustee’s
tees for any of the servicas mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a recziver
¢to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expensed of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. Tho entering upon and taking possassion of the property, the collection of such rents, ;ssues and protits, or the proceeds of fire
and cther insurance policies or compensation or awards for any taking or damage of tho property, and the application or release thereof as
aforesaid, shall not curo or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice.

12. Upon of any indebted: secured hereby or in grantor's performance of any agreement hereunder, time
being of the essen ¢ and/or poriormance, the beneticiary may declare all sums secured hereby immediately
duo and payable. benesticiary may elect to procoed to foroclose this trust deed in equity as a mortgage or direct the
trustee to foreclo: dvertisament and sale, or may direct the trusteo to pursue any other right or remedy. either at
law or in equity, i may have. In the event the beneficiary elects to 1 1 by advertisement and sale, the bene-
ficiary or the trustee cause to be recorded a written notics of default and election to sell the property to satisfy the obliga-
tion sscurod heraby whereupon t teo shall tix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior {0 5 days before the dafe the
trustee conducts the sale, the grantor or any other persont 80 privileged by ORS 86.753, may cure the delault or defaults. I# the default
consists of a failure fo pay, when due, sums secured by the trust deed, the deiault may bo cured by paying the entire amount due at the
time of the cure other than such portion as would not then ba dus had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under tho obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the porson eftecting tho cure ghall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together wil ¥ d attornsy’s fees not exceeding tho amounts provided by law.

14. Otherwise, hall be held on the date and at the time and place designated in ¢he notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell ia property either in one parcal or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express of implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the ¢truthiulness thereol. Any person, excluding the trustee, but including the
grantor and benaticiary, may purchase at the sale.

15. When trustce sells pursuant ided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-

nses of sale, including the componsati a reasonable chargoe by trustes’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or o any successor in interest entitled fo such surplus.

16. Beneficiary may from time to tims appoint & successor or successors (o any trustee named herein or to any successor trustee
appointed hercunder. Upon such appointment, and without conveyanca ‘o the successor trusteo, the latter shall be vested with all title.
powers and duties conlerred upon any trustes herein named of appointed hereunder. Each such appointment and substitution shall be
made by written instrument oxecuted by beneficiary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust fig deed, duly exocuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to i ing sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully
seized in fee simple of the real property and has a valid, unencumbered title theroto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warran¢ and forever defend the same adainst all persons whomsoever.

WARNING: Unless grantor provides beneticiary with evidence of insurance ccverage as required by the con-
tract or loan agreement pbetween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. Tf the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any. clq_im made by or against grantor. Grantor may later cancel
the coverage by providing avidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granter's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The gdrantor warrants that the procceds of the loan reprosented by tho above doscribed note and this trust deed are:

(a)* primarily for grantor’s personal, tamily or housshold purposes (see Important Notice below),

(b) for an organization, of (even it grantor is a natural person)) are for business of commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, ledatees, devisces, administrators, executors,
personal repr tatives, ors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bensficiary herein. .

In construing this frust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the confext so requires, the singular shall be taken to moean and include the plural, and that gencrally all grammatical changes shall be
made, assumod and implied to make the provisions hereof apply equally to corporations and to individuals.

1N WITNESS WHEREOF, the grantor has executed thi mnt
« 1MPORTANT NOTICE: Dalets, by lining out, whichever warranty {a) or {by is . A
ﬁ TAM A
J £

not applicable; if warranty {0) Is applicable and the heneficiary is a creditor 54 "~

as such word Is defined in the Truth-in-londing Act and Regulation Z, the

baneficiary MUST comply with the Act and Regulation by making raquired 2 c 1M Ms
disclosures; for this purpose use Stovens-Ness Form No. 1319, or equlvalent. ELAIN M. D U
It compliance with the Act Is not raquired, disregard this notlce. ; :

STATE OF OREGON, County of

T his instrument was acknowledged before me on ..
chman and Elaine M. Deutschman

BLIC - DREGON )
10N ND: 059318 )
ES DEC. 19. 200 é

S PTG NI

Notary Public for Oregon commission expz‘res\&:.lﬁ:..g
REQUEST FOR FULL RECONVEYANCE {To be usad only when obligations have been pald.}

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klapath County Title . __the 26th day
of November AD, 1997 a 3:10 o'clock PM., and duly recorded in Vol. M97 R
of Mortgages " on Page __38917 .

I Bernetha G. Letsgh, County Clerk
diut Aozl

FEE  $15.00 - By




