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. 19th ...day of November
by and between P_ioneer...Trust.Bank,...N.A..
hereinafter called first party, and
hereinafter called second party, and .
hereinafter called third party; WITNESSETEH
RECITALS: On or about e NOVEMREE 119 1096 S -

hereinafter called mortdagdor, made, executed and delivered to ... i =L PAXT a promissory note
in the sum of 350,000.00 i 1 i sscurity agreement, securing
the note. The security agreement wa i math County, Orsgon, on No ember 22

1996, in bzstcimml/volume No.. ..M6. and/or as fee/tile/ instrument/ microtilm/reception No.
(indicate which), reference to which hereby is made.

The first party currently is the owner and holder of the note and security agresment. The second party isX[X) the mortgagor, [] tke
successor in interest of the mortgagor (indicate which) and the current owner of the real Property described in the security agreement, The
third party, it any, is secondarily liable for the pPayment of the note, as surety, endorser, guarantor or otherwise, id principal bal.

of the note is $.47,997.00

day of December, 1997, and on the 10th day of each month

**prime rate plus 2.0% with a floor of 8.0% and a ceiling of 14.0%.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

note and the declining balances thereof shall boar interest hereafter at the rate of . %X percent
In no way does this instrumont change the terms of the note and security agreement or curtail or enlarge the rights or obligatians
of the parties hereto, except for the change in interest rate, if any, and the exfension granted herein,
The second 1 of the note, together with the interest, promptly at the time( s)
g payable at the time(s) stated in the note.
» 8grens to such extension of time('s) and, it the rate of interest on the current debt is hareby increased, to
In construing document, it is understood that any party may be more than one porson. If the context so requires, the singular shall
be taken to mean the plural. Generally, all grammatical changes shall be made, assumed and implied to make the provisions Rereof apply
equally to corporations and to individuals,
IN WITNESS WH EREOF, the parties hereto have executed this document in duplicate on the date first
above written; if igned party is a corporation, it has caused itg name fo be signed and its seal, if any, affired

Donald J. Oman]/Second Party

Third Party

T NOTICE: If the above extension comes within the purview of the Truth-in-Lendi g Act and Reguk Z, and if the first party above imposes
a charge or fee for granting such extension, AND if the obligation described above is other than one “upon which the amount of the finance charge is
el P id bal "oy

er of other person duly authorized to do so by order of its rd of di; cjrs. 0
t /f\AVJ N é 7 .
="

# d by the of a per ge rate to the unp. . must be made by the first Party pursuant 1o Section 226.8(e) of
Regulation Z, For this Purpose, Stevens-Nass Form No. 1319 or equivalent should be used.

(NOTE: Only the first party's acknowledgment is raquired.)

STATE OF OREGON, County of .._Marion
This instrument was acknowledged before me on
This instrument was acknowledged before me on
John L. Willbum
i ice President
Bank, N.A,.. .

N NO. 053520
‘0K EXPIRES JUNE 8, 2000
e

EXTENSION OF STATE OF OREGON,

MORTGAGE OR TRUST DEED County of ......Klamath

I certify that the within instrument
was received for record on the 1St day
of ... December , 1997 at

SPACE RESERVED 9:Q4........ o'clock A M. - and recorded in
ronr book/reei/volume No. MA7.. ... on page
REcoRpER's use -.39072. and/or as fee/file/instry-
ment/microfilm/reception No..
Record of Mortgage of said County.
P —yy— W:trfess my hand and seal of
Attn: Bonnie Beal County affixed.

"Pigg%e};?er;gi{‘l?ﬁnx, N.A: s -Bexnetha. G.. Letsch, C ..Clexk.
"""" -COM! STREET, NE Fee: $10.00 A e
P.0. _EOX.2305 By JM//&__Z{W_N, Deputy.




