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By

" OCTOBER
Michajgilsg’”i%%%?‘gfgérpaae this .. day of 19 , between

"ASPEN"TITLE AND-ESCROW — - _ as Granfor,
- . , as Trustee, and
~REALVEST.)-INCv-y-rd - NEVADA..CORPOQRATION

, as Beneficiary,

WITNESSETH:
Grantor irrevocabl%lgrants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
K . County, Oregon, described as:

LOT G2, BLOCK 15, NIMROD RIVER PARK, 2ND ADDITION
This instrument ia being tscordsd s e
accemmodation only, end has act hesa
KLAMATH COUNTY, OREGON oreminod 25 to valldity, sufficlency or oot it
may have upon the heretn deseribsd propeaty.
Thizcourtesy recarding has beon renmasdcd of
ASPEN TITAE & ESCROW, ING,

together with all and singular the ¢ ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the properiy.

FOR THE PURPOSE OF SECURING PERFORMANCE of oach agrecmont of grantor herein contained and payment of the sum

of.. #*x% . THREE.THOUSAND.FIVE. HUNDRED. AND 00/100 DOLLARS ***

e ($350 0.00) s e Dollars, with interost thereon according to the terms of a promissory
note of oven date herewith, payable to beneticiary or order and made by grantor, tho tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable QCTOBER..15 xx2007

The date ot maturity of the debt secured by this instrument is tho dato, stated above, on which the final instaliment of the nofe
becomes due and payable. Should the drantor cither agreo to, attempt to, or actually sull, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrospective of the maturity dates expressed therein, or herein, shall be-
comia immediately due and payable. The execution by &rantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrecs:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To completa or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all corts incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
80 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfico or offices, o3 well as the cost of all lien searches made by tiling officers or searching
agencies as may bo deemed desirable by tho beneliciary.

4. To provide and continuously maintain insurance on tho buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § .
written in companies acceptable to the bonetficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; il the grantor shall fail for any roason tc procure any such insurance and to deliver the policies to the beneficiary
at least fifteon days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becorme past due or delinquent and
promptly deliver recoipts therefor to beneliciary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by providing boneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, mako payment thereof, and the amount so paid, with interest at tho rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this irust deed, shall bs added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hersot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall te bound to the same extent that they are
bound for tho payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of ths beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust doed.

6. To pay all costs, fees and oxpenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes's and attorney’s foes actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect tho security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trusteo @ay appear, including any suit for the foreclosure of this Ceed
or any suit or action related to this instrument, including but not limited to its validity and/or enforecability, to pay all costs and ex-
penses, including evidenco of title and tho benoficiary’s or trustoe's attornay fecs; the amount of attorney fees mentioned in this para-
d&raph 7 in ali cases shall bo fixed by tho trial court and in the event of an appeal from any judgment or decros of the trial coure, grantor
further agrees to pay such sum at the appellate court shall adjudge roasonablo as the boneliciary's or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the cvent that any portion or all of tho property shall bo taken under tho right of i d in or di ation, bene-
ticiary shall havo the right, it it so elects, to requiro that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides thal tha trustoa horeunder must be elther an atiomey, who Is an activa member of the Gregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title Insurance company autherized to Insure Utle to real
property of this stats, its subsidlaries, affiliates, agents or branches, ths Unlted States or any agency thareol, or an escrow agent licensad undsr ORS 695.505 to 696.585.
"WARNING: 12 USC 1701}-3 regulates and may prohibit exarcics of this option,

**The publisher suggests that such an agreament address the Issue of obtaining beneficiary's consent In completo detall.




39272

which are in excess of the amount required to pay all r ble costs, exp ‘and atforney’s foes necossarily paid or incurred by grantor
in such proceedings, skall be paid to beneticiary and applied by. it lirst upon any reasonable costs and expenses and attorney’s fees, both
in the teial and appeliate courts, 1 arily paid or incurred by bensticiary in such procsedings, and the bnlance applied upon the indebted-
ness secursed hereby; and grantor agrees, at its own expenso, to take such 14 and: te guch instr ag shall be necessary
in obtaining such compensation, promptly upon beneficiacy's request, . . .

9. /it any time and from time to time upon written request of beneliciary, paymont ot its tees and presentation of this deed and
tho note for endorsement (in case of full reconveyances, for cancellation), without atfocting the liability of any person {for the payment of
the indebtodness, trustee may (a) consont to the making of any. map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreemont afiecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may bs described as tho “person or persons
legally entitled thereto,” and the recitals therein of any mattors or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damnge of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of def h de i) lidate any act done pursuant to such natice.

It her or inv

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event tho beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fto foroclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneticiary may have. In the event the beneliciary electa to foreclose by advertisemont and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trusteo shall fix the time and place of sale, give notice theraof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trusteo has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or delaults. 1f the default
consists of a failure to pay, when due, sums secured by the trust doed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perior required under the obligation or trust deed. In any case, in addition to curing the do-
fault or defaults, the person eflecting the cure shall pay to tho beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togdether with trusteo’s and atforney's fees not ding the s provided by law.

14, Otherwise, the salo shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the timo of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bo conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustec and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the tiust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, tc the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a succossor or successors to any trusteo named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, tha latter shall be vested with all title,
powers and duties conlerrod upon any trustee horein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when rocorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawlully
seized in foo simple of the real property and has a valid, unencumbered title theroto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend tha sams against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clg.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, whicl cost may be added to grantor's contract or
ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof.of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtair: alone and may not satisfy any need for property damage coverage or any mandatory liakility insurance re-

quirements imposed by applicable law. i .

The grantor warrants that the proceeds of the loan represented by the above.described.note and this trust deed are;. . - [

(a)* primarily for grantor’s personal, tamily or houschold purposes (seo Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties heroto, their heirs, ledatees, deviseos, administrators, executors,
personal representatives, successors and assigns. Tho term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one pegson; that

* |MPORTANT NOTICE: Delete, by lining out, whichover warranty {a) or (b} is
not applicable; if warranty {a) is opplicable and the beneficiary is a croditor
as such word is dofined in the Truth-In-londing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulatl by king required
disclosures; for this purpose use Stevens-Noss Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice. - . _d -

fore me on

STATE OF OREGON, County of //073
This instrument was acknowledged Ge.

by

GRS RTEET
EGAL seby Z :
MART ELLH @AR) f 7 S 1
NOTARY TUSLIC-OHE0N y 5 & Mo < - .
_ r.r,"l.""".:'r‘,.‘: 1o 02{{5113{) ’ ! /'d CCU.M/
S ' / for Oregon My qgmmission expires MQ,L{Y( )(H

REQUEST FOR FULL RECONVEYANCE {To be used onl{whcn obligations have been paid.} ( }

STATE OF OREGON: COUNTY OF KLAMATH : ss.

_This instrumpent waséa mdged before me on. ... A4 /_.;; L

Filed for record at request of Aspen Title & Escrow the 2nd day
of December AD,19_97 at__10:46 _o'clock __A. M, anddulyrecordedinVol. ___M97 |
of MOxteages onPage ___39271 .

Bernetha G#tsch. County Clerk
$15.00 By —W"‘ ()




