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MEMORANDUM OF ASSUMPTION AND NOVATION
(For Replacement Property Seller Financing--

“Reverse Starker” With Back-end Exchange)
RECITALS:

A. Reference is made to that certain Deed of Trust (the “Trust Deed™) dated _Dec . 2 ,
1994,, recorded _DoCombyr 2, 199, Book , Page , Instrument-No.
Nol. mMdy L2035 » Official Records of __KLAMATH COUNTY County,
between American Exchange Services, Inc., an Oregon corporation (as “Grantor™),
R D (as “Beneficiary™),
(as “Trustee™).

B. Reference is also made to that certain Novation and Release Agreement (the “Novation and
Release Agreement”) dated D20y 56, 199/, between Grantor, Beneficiary and
PATRICK JUHL (as *“Exchangor’™).

AGREEMENT:

1. This is to certify that effective as of the date hereof, pursuant to the Novation and Release
Agreement:

(@) Allright, title, interest, liability and obligation of Grantor under the Trust Deed and the
promissory note secured by the Trust Deed has been assigned to and assumed by
Exchangor;

(b) Exchangor has been substituted in the place and stead of American Exchange Services,
Inc. as the Grantor of the Trust Deed (and as the obligor of the promissory note secured
by the Trust Deed); and

() American Exchange Services, Inc. has been released from all liability and obligation
under the Trust Deed and the promissory note secured by the Trust Deed.

The above-mentioned assignment to, assumption by and substitution of Exchangor by, from,
and for American Exchange Services, Inc., and the above-mentioned release of American
Exchange Services, Inc. by Beneficiary, constitute a novation.

Reference is hereby made to the Novation and Release Agreement for all other matters and
things thersin contained.

Dated effective DWW g.0199é_.

AMERICAN EXCHANGE SERVICES, INC.
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STATE OF OREGON, B N S bt Cor - THiL
97204 1992

ss. Portland, OR
County of Khmﬂﬁ Z
™ V)
BE IT REMEMBERED, That on this 207 day of /i ﬁ@/u.bb/ 19?6

before me, t dersjgned, a Npt) Public in and for the State of Oregon, personally appeared the within
named %lj; [ M

known to me to be the iden:%:l individual...... described in and who executed the within instrument and
acknowledged to me that ) executed the same freely and voluntarily.

IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed
pay last abgVe written.
)

NOTARY PUBLIC - GREGON ¢ N2
COMMISSIDIIND, 048518 & 4 ! ' /7&17/;7:,;31;1@ for Oregon
HOV. 16,199 y My comunission expires /I/ fA :

FORIA No. 24—ALKNON1EDGHMENT—-CCEFORATION. COPYAIGHT 1991

STIVENS-NISS LAW PUBLISHING CO,, PORTLAND, OR 37204

NB
STATE OF OREGON,

On this AT day of xao. 199

before me appeared J'IYYL\ Lo and
both to me personally known, who being

duly sworn, did say that he/she, the said
¢ ... President, and he/she, the said . .

is the . Mﬁk\ﬁ\" Secretary of Hlmmng)(dﬁ{)&_ﬂl LS Tont..

the within named Corporation, and that the seal, if any, affixed to said instrument is the orporate seal of said

Corporation, and that the sﬁwm was executed on behalf of said Corporation by authority of its Board
of Directors, and {78l and

acknowledge said instrument to be the free act and deed of said Corporation.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day, last;above written.
\

OFFIZILL SEAL
LINDA R, PRUITT

NOTARY 8JZUC-OREGON . .
COWMIAEIOY NO. 042203 ary Public for Oregon.
t |

MY COMMISSION EXP:HES MaH. 01, 1999 My cofnmission expires 8 ‘i‘év%t

STATE OF OREGON, soun s _semiomancno,
Poriand, OR 97204 9 “® 1992

County of Klamath

BEIT REMEMBERED, That on this ......16th day of December 19596

before me, the undersigned, a Notary Public in and for the State of Oregon, personally appeared the within
named BOYD C. YADEN, Bankruptcy Trustee for the Bankruptcy of Si'egon %cc:i.ng

Products, Inc., an Oregon corporation

known to me to be the identical individual...... described in and who executed the within instrument and
acknowledged to me that he executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and aftixed

3) ' £ i} y; offfcial seal thq day year Ipst above written.
KRISTI ED < v
NOTARY PUBLIC - OREGON {3 »

ONND.0435168 & 7/ j

COMMISS! 7 -
MY COMMISSION EXPIRES NOV. 16,1999 8 ‘ ?‘b’“’ for Oregon
e R L i My commission expires V/4 //v & y§
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 4th
of Decemher AD., 19 97 at___3:49 o'clock ___P. M., and duly recorded in Vol. M97
of Moxrtgages on Page ____39563 .
Bernetha G. Letsch, County Clerk
FEE By

day




