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ngp )'OF TRUST -

LINE or CREDIT msmuuem' (aj Thfé Daed'of Trusf 14 a LINE OF CREDIT INSTHUMENT! (B) ° “The maiimum prinipal amount fo'be advdncsd
pursuam (othe Notetssssooooo. (c) The lermoﬂhe C  6n the daleof hxs_‘e'e' ofT and ends on Junes 1998

THIS DEED OF TRUST IS DATED DECEMB’EI? ‘
by the'Entirety, Whose address is 18508’ ‘Harpdid Roa Malln, OR 97632 (referred o below as "Grantor”); South
Valley Bénk & Trust, Wwhose' address Is R 0°Box 521 , Klamath Falls,"OR" 97607 (referred to below sometimes as

"Lender” and " sometlmes as "Beneﬂclary"), and WIIllam P. Brandsness, whose address is 411 Pine Street,
Kiamath Falls, OR 97601 (referred 10 below ds "Trustee"

[ 13 H B H
CONVEYAﬁcé AND eﬁm For valuable ‘considération, Granfar conveys [o Triéte foF ine bsnent of Lender a as Benenclary all of Graniors
right, ‘tille, - and :Interest /inand ‘o the' following - destribed’ 'tedl<properly; logether with~all"exdisting -of - stbsequently efecled or affixed buildings,
improverhénts dnd fixtures; all dasements, rights of way;: and’epptrr!enenées all watar; waler ights and diich rights (including stock In utifities with ditch
or imigali6n rights)/-dtid afl other rights; foyaties, dnd trofits re!aimg 10'the réal ropsa\/ including* wllhout limitation all minerals, oll, gas, geothermal
and simllar matters, located In Klamath. County, State of ,Oregon. ,(t eal Prope

and?Phyms M. Micka, as Tenants

- Begmnlng o the -SW ‘corner of-NE1/4 SE1/4’o Section: 31, Township 40 South, ange 12 East of the
ther Easi 240 faet;. cé 20, degrees, North of Eaét a distance of 330 feet to
--the West, slde ‘of Poe: Valley Mafket Road ~thence’ Norlherly along the -West side of said. Poe Valley

‘Market Roadto‘thie: West inie-of eaid“NEm ‘SE1/4, Séctlon ‘31, Township 40 South, Range 12 East;
Wi Meric thence “Sot ; 'NE1I4 s:—:m in said Secﬂon,

L The SE1I4 NW‘ 4, ns'o ~lhe NE1I4‘NW1/4 SW1/4 NE1I4 and NW1/4 SE114

lying ‘Southwestenty of the county ‘Rdad“" All'In'Section:31, Towrship 40 South, nange 12 East of the
wma fte’ Meridian, Kiamath, ; Oregon.

and interast’in and’ lo an presenf and
Commerclal Co‘de secunty lnlerest in he

DEFINITIONS<The. fblowmb words shall havs 1 followin maenings whers sed In 1 Deed of Trust.-Terms nol alberwisa defined In i Doed o
Trust shalt have the meanings atidbuted fo such ferms in the Unlform Commerclal Code. Al feferences fo dollar amounts shall mean amounts in lawful
money of tha Uni[ed Stafes, of America

ST 0 BODI A ) [ TN ny H0T Dunbbip) eyl g 0n
Beneﬂclary The word "BeneﬂelarY' means South Valley Bank & Trust, its smessors and asslgns. South Valley Bank & Trusl also is refened to
as"l.ehder"Jn this Doad of Trust. | ., .. SV T ;

Deed of Trust; The wows ’Deed of ~Trusl" medr(:this/Daed. of Trust. among:Granlor, Lender and; Truslee. and Inc!udes wimoul rmilatim al
assignment and security intefost p:ovislans rélating to thg Petsonal Propeny and Rents. e i

RS PD PR g e n ».u b v e -

Exidiing ln&eb{edhess. Tha' 85 FExs sling Jé' éd o5 ;‘Hséri thg indébtedn

Deedgg]:rysl. uq s “ LT P 'M u, o s
-+ Grantor. The word "Grantor” means any and all persons and entities execuﬂng this Deed of Trust, including w:lhoul Ilmnlahon Darre||A Mlcka and
BOEL '.'.Y!“S.Mn ‘9, CIVIVLTMNIC AHY DHOREYLIAT Qi vl o] (gon s bowae nEE O

.Guarantor. ., The word "Guarantor' means and Includes wilhoul llmilatlon any and all guaraniors. sure(les, end accommodallon parbes in
connectlop with the Indebladness. ... . ;.. M ; o

"+ Imptévements. : The' Word" "lmmovements" means dnd lncludes withouti ltmltaﬂdn an existing ‘and futurs Improvements buildings. slrwturbs,
;1 maoblle homeas, affixed on,the Real Property, facliities, addilions, reptacements and other construction on the Real Property.

1 Indbbledness. The Word-"Irdéblednass® medns all'Grindipal 'dnd: intérést Ppityible' Urider the:NGt6 dfid any amounls experided or advariced by
¢ Léridbe Id distHerge ‘obligations ‘of Granior ¢ apaises Ificurred.by Trudios or-Lahdbr 16 nfores’ obngabons o! Granwr under lhls Daed ofTru’s!,
- togsthés with Inferesdi ori Such amounistds provided in'this Dead!of Trit. Yo 13ir RS A ; RIAYT

Lendér. Tha word *Léhder™ meéans' Solill Vaey Bank & Trust, ld'sticcassors and dssigns.

Noté.  The word "Note” means the Note daled December 3, 1997, In the !Frlnclgml amount of $55,000.00 from Granlor to Lender,
together with &lf renewals, extensions, modifidations; reﬁnanclngs “and substifutions for the Noie:" The maturity date of the Note is June 5, 1998,
The rate of interest on the Note is subject to Indexlng. adjusiment, renewal, o renegotiation, -

Persorisl ‘Property. The words "Persénal Pmpdrfy‘ rdai 8t agquipment, fidures; and olhier articles of personal propetty niow or hereafter owned
by Ginlor; anld fiow or hereafler attached ‘or atfixed \6 the Hedl Property: together with all accesslons, parls, and additions fo, all replacements of;
and all substitulions-for; any-of such properly;.and together-wilh all- proceeds (including wﬂhoul fimitation all.insurance proceeds and refunds of -
¢ 0 :premiums) irgm any sale or other disposition of the Property. {coununng
15-Propeaty., The word "Property” means collectively the Reat: Proper}yanq the Personal Property. Bale 3

Real Property, The words "Real Property” mean the property, inferests and rights described above in the "Conveyance Md éranf'»secﬂon.
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Felafhd"BapmanteL: 1T o ; i e o Wil
‘ggreeniants, Bhidron g u ity Hijhédttial
documents, whether, now 0¢.1 od| n.conneation with tba | rdebladness SR

‘Rents.. ‘Thd Word "Refils ot orecant and utard Ténts] TeVaues, Income, Iss toyalties; profils;and other

Propery; ™ "ot AtD G, W hE e YL sl 205" 13 126, Lo EHTEA R R

Trusiee.: Thd'Woid "Trustee” frigans Williaft P;'Btﬂhddf\#'?aﬁdhh?’s'ubsﬁtute’ or sticcessor trustees.
THIS ‘DEED ‘OF iTﬂUQT;“lNCLUDING‘-’TI-IE'ASSIG[IMENTEOFJRMS“AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY; 1S’ IVENTO: SECURE * (1)’ PAYMENT! or."mE!mm‘rennssswnf:«(z)'mznronmuce: OF“ANY:AND ‘ALL‘ OBLIGATIONS OF
GRANTOR'UNDER NOTE, THE RBJATED?DOCUMENTS,“AND'THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ONTHEFOLLOWINGTERMS:, L} reteeint i o ¢ ity L
PAYMENT AND PERFORAMANCE: - Exéopt as otherwisa providéd I this Dedd of ;Tmsl.'Grdhldr'sfhani"pa"y' {o Lendar-all amounts secured by this Desd of
Trus! as they become due, and shall striclly and in & timely manner perform afl of Grantor's obligations under the Note, this Deed of Trust, and the
Relalngocgq\enl;, o erar, e . Ca . ;
POSSESSION AND MAI
following pgbvglphs: s
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ANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shali be governed by the

AR NS SR TIRSEHEI TR SRR PIRIR NSRRI TR RE YRR VAR S AT L B - . o
?omwop:m Use. Until the occurrence of an Event of Default, Granlor may (a) remain in possession and control of the Property, (b) use,
operate or,manage the Property, and (c) collect any Rents from the Property. The following p \ate o the use of the Property or to other
ons ‘on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY NSTRUMENT IN VIOLATION
CABLE LAND USE LAWS AND REGULATIONS. -BEFORE SIGNING OR! N ACQUIRING

0 THE PROPERTY! SHOULD CHECKHWHHaITHEA'APPROPRlATE: U ‘PL

APPROVED USES, AND.TO, DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARM : N ORS

30830 .00 oo PP TP A FEM S AT FUS R

Duty to Maintain. Grahlqr shalll‘mélnlalvn ihe Property in lenﬁﬁiable condition and promptly perfom; all repalfs, replacements, s{nd malrﬂeﬁahée

necessary lo praserve fis value. ;..

AR RSt IR AL CE R TR e .

. Hazsrdous Substences.”Tho torms :"hazardous waste,” "hazardous substance,”: "disposal,” "ralsase,” and threalened reloase,” as used in this
Deed of Trust, shall have. the as set forth In the Comprehansive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 u.s.C. t sa LA"), ihe Superfund A Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), tha Hazardous Malerials Tran , . Section 1801, @ the Resourca Ct 56l and Recovery Act, 42 U.S.C.
Section 6901, ol seq., of other appll “'ulgs, ‘o regu [ { the foregoing. The terms
*hazardous waste" and "hazardous substance” shall also Include, without limitation, s or any fraction thereof
and asbeslos. Grantor represants and warganis. to. Lendet that; . (a) During the, periad of, Grantor s ownars: of the Property, Ihere has been no
usa, generation, mantifacture, storage, treatment, disposal, ‘relodse of threatened telease 4§ any hazardous wasta or sybstance by any person on,
under, about or from Ihe, froparty;..(b) Grantor has,no knowledge of, of reason to belleve that there has beer, excapt as previously disclosed to

and acknowledgod by Lender in writing,” (i) any Use, generatin, manufacture, s1orage, ireatment, disposal, release, or threatened release of any
hazardous wastd ‘or substance on, tinder, aboul/or:ref the Wibparty: by atty'prior owrniate' of loctupanis of the Property-or - (i} any aclual-of
threataned litigation or claims of any kind by any persan, relating o such:matters; and; .525’“’”‘ @s previously disclosad lo and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Properly shall use, generats, manufacture,
store, treat; dispose of, of roloase any hazardous wasla or substance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations; and ordinances described.abovai; Granor a! , is to entar upon the Property to make such inspections and

{ests, al Grantor's expense, as Lender may.deem,gpp;gpr;gle 1o, datermine, compliance of.the Property wiih this section of the Deed of Trust. Any

inspections o tosts fmade by Lendet shall be for Lander's ‘nurposes only and shall not be construed 1o creale any responsibility o Tiability on the
part of Landér 1o'Grantor'of to any.othér person.’ The 'réprasentations and warraniies: contained héreln aré ! Grantoi's'due diligence In
investigaling the, Pmperty,tpr;hazardom:Was@e_ and:hazardous substances. 1 Grantor hereby.: (a) releases and waives any future claims against
Lender for, indemnity,of contribution n, the gvent Gra for becomas, liable for,cleanup, or-olher, costs under. any such laws, and . (b) agress lo
indamhlty and hold harmiess L ' any and all lalms, lo8ses, bl . po

indiréelty SUStAlA"or sutfer‘resulting trom @ breachlot {his sectiontof 'the Deed ‘o1 T

e W [0 T LRIt (VR

RETEIRT TR T

s Londer agalnst any and alms, lobSo: }‘ﬂhblllﬂgs,"ﬂémagﬁ penaities, and ‘expenses which Lender may directy or
L4 of as 'd'consequence’of any use, ganeration, manufaclue,

storage, q1§po§al, release of {hreatened release occurring prior to Grantor's ownership or Interest in the Property, whather or not the same Was of
should:hdve' been known to Grantor. The provisions of this section of the Deed of Trust, Including 1he obligation {0 Indemnity, shall survive the
payment of the Indeblednoss and the ealisfaction and reconveyance of the llan of this Deed of Trust and shall not be affected by Lenders
. acquisition of any,Intarest i1 ‘!!ﬁ?!prﬁvz}fv!‘.".‘,',‘sf\b!g'."!?ﬁ‘%‘."%ﬂ&?!h“ﬂ?ﬂt; Lpoa) probush i ,
Nulsance, Waste, ' Grantor shafl nol cause, ‘conduct or petmit-any nulsance not commit, permit; of suffer-any stripping of or waste on of to the
- Property Of any portion ‘ot the:Prop 1 iWithout limiting - the' generality of the forégoing,: Grantor will not remove, of grant 1o any other party the
. right o remove, any imbet, minerals (including off and gas); soll, gravel or rock producls‘wi\houl the prior writlen consent of Lender. i
IR R AL vtz o Lo G DRy et L Ldt 0L Cans SRS e RIES (R AL NE A et v ¥ ey T . L
" Removal of ||‘np(r \m{nenta. Gra'nlo(}‘sha" ‘fiot 'derﬁ%!(éh o rje‘m:n;e a’ni« Im;gr’m'lé(meﬁts from \he Real Property without ihe prior written consent of
..\ Lender. Asa condilion to,the romoval of & y;[mprlgvemgnls, Lender.may raquire Grantor lo make arrangements satisfactory 1o Lender to replace
- such lmp]r‘qygm_égtsjy{[ln’lmp.ro\]ﬂf[ﬂen_li_q(@,}g‘,ﬂ?‘\l%h}a‘ \’5‘}’(‘?""»;'{. T e s s
Léndér's ‘Right to Enter,, ‘Lenderand is ‘agents. 'éﬁq,\'i:ép'resiiﬁta[\“ﬁqgt méy énter, upn the ‘Real Property al all reasonatile times to atiend 10
Loies Inforests and to Inspect the Praperty fof ‘pulpbsss of Grantors dompliance iihihe terms and condilons of this Dead of Trust:* = "+~

i gt ht s SIS o 10Qhd 332l 7 307" Wi 15 e Tt I B LR RIS SO P S f B Tinoa it
" 'com 1h‘nce)w||h‘gqvamh_éﬁld'neﬁulr'ergénigf‘Gu_-a‘r‘\\‘o? shigi promplly comply wilt all laws; ordinances, and Jegulations, now or hereafier n
tiiatiect, of all 700Wmm'shtalfa(dhbﬂlias‘ dpplicabla (16:lha'3uséﬂ?mloocdp'a"nc9 ol'-lh’d'Prob'amj.“lhéludlh'giv'ﬁlh'ouvIlmitalion‘.‘ the Americans: With
Disabliities Act. Grantor may contest In good falih any such law, ordinance, of regulation and wilthhold compliance during any proceeding,
o ‘,chludlng'qpprqua‘(ej ‘appeals,'so long as’ Grgnlpr..hgs'lnétjﬂedltandariln'wrmr’\gipgp_'r‘tq “doing o and so long as, in Lender’s sole opinion,
15 Pemder's interests 1n 'the :Propéity dre riot jecpardized.” Londerfmay?redhlrétGrahtdrvao'sl adequate security or @ surety bond, reasonably

salisfactory fo Lender, to protect Lendqu‘s‘lntefesl,. L e DTS O R

Duty to Profect. Grantor agrees nelther 1o fibahdon rior le'a\"l’e‘u'm\hen’daa'c.ﬂh’es Proéeﬂ'y. Grantor shall do all other acts, in addition to those acls

set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

 DUE ON SALE ~ CONSENT BY LENDER. _Lender may, at its option, declare | o and payabls all sums secured by this Deed of Trust
upon the sale of \ransfer, without the Lender's prior writlen consant, of all or any the | Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Property or any right, title of Interest therelri: whather legaly ‘béneficlal or equitable; whether volunlary of
Inveluntary; whether by outright sale, deed, Instaiiment sale contract, land contract, contract for desd, leasehold interest with & term greater than three
(3) years, leaso-oplion contract, or by sale, assignment, or transfer of any beneficial interast in or to any fand trust holding tille 1o the Real Property, of
by any other method of conveyance of Real Property interest. | any Grantor is a corporation, partnarship or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership Interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exerclsgd by Lender if such exercise Is prohibited by federal law or by Oregon law.

{3 AN $
TAXES ND,I:IEQS.; ;rhei(o\lowlng provisions relating to the taxes and ller\\s on the Property are a part of this Dead of Trust.

Paymant. | Grantor shall pay when dué (and in all events prior to detinquency) all axes, spacial taxes, assessmants, charges (including water and
.., sawer), fines and Impositions tovied against or on account of the Property, ‘and shall pay when due all claims for work done on of for services
It randered or materie! tunished to the Property. Grantor shall malntain the Property free of all iens having priority over of equal to the interest of
Lender under this Deed of Trust, except for the tien of taxes and asséssments not due, except for the existing indebtadness referred to below, and
except as otherwise provided In this Deed of Trust, |

Right Yol Cant

tes!. Granior may withhold payment of any tax, assessment, or claim in connection with a good falth dispula over the cbligation to

pay, so long as Lender's Interest in the Property is not Joopardized. |f a lien arises or Is filed a3 a resutt of nanpayment, Grantor shall within fitteen

{15) days afler the flon arisos o, if a llan is filed, within fiteen (15) days after Grantor has notice of the fiing, secure \he discharga of the lien, or i

111 Vréquested by.li'end«,’.doposlt;wnh Lender cash or a sufficient corporala surety b ity satistactory to Lendet in an amount sutficlent
lo discharge tha flen plus any costs and attornays' foes or other charges that co ult of a foreclosure or sala under the llan. In
any contast, Grantor shalt defend fisell and Lender and shall salisty dny adverss judgment before enforcement against the Property. Grantor shal
name Lender as an additional obligee under any surety bond 1umlsh§d In the contest proceedings.

Evidénte of Payment. Grantor shall upon demand furnish lo Lender salisfaclory evidence of payment of the laxes or assessments and shal

authoriza‘the appropridle “governmenial officlal fo deliver to Lander al.any {imo a wriliop :statemant:of, the taxes:and as.se"sstfrﬁms‘.a,gains\ the
- cRroperly. 4] HECRTE LED DA FARRLS S 3] m PRI ARSEERIE

Notice ol'.chstrycﬂon. Grantor shall notity Lender at least fiftleen 15) days before any work is commanced, any sarvices are furnished, or any
maerials afe sipplied to the Property, if any mechanic’s tlen, malerlallmen's lien, or other lien could be asserted on account of the work, services,
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that Grantor can and will pay.the cost of such lmprovemenls

PROPERTY DAMAGE INSURANCE. “The tollowirig' provilon velatiig to Ireurrng e mperryem a pe.d of this Deied of Trusk" - PES By i

Maintanance of Insurance’ < Granfor shall'procling” dndmalntaln poIIcIes ‘of firé'Ihsurdrice with:stahidard-extended coverage endorsaments on a
replacement basis for the full Insurable valus coveting'all Improvements ‘on'tha:Real Property. invan amount sufficlont to-avold application of any
coinsurance clause, and with a standard mortgagea-clause I (avor:of Lander.(Grantor. shall also:procure-and maintain. comprahensive general
Habifity insurance in such caverage amounts as Lender. may:request with trustea and Lendsr'beinginamed as additional insurads in such lability
Insurance policies... Additionally, Grantor, shall maintaln such other Insurance, Includlng but not lImIIed to hazard, busiress interruption, and boiler
insurance, as Lender, may, reesonably require. " Policles shall ba viriten In form, dmbounts, coverages and basis reasonably acceptable to Lender
and lssiad by a company or companies reasonably awepleble 1o'Lender. ‘Grantor, upon ‘roquést of Lender, will deliver to Lender from tima fo
- time tha policlos or certificates of Insurance In form satistactory to Lander, including stipulations that coverages will not be cancelled or diminishad
- without at least ton (10) days!. prioriwrittan-notice to Landex.> Each Insurance policy:also shall include an endorsement providing that coverage in
favor of Lender will not be Impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any
time_ become located in an area designaled by tha Direclor, of the Federal Emergency Management Agency as a special flood hazard area, Grantor
agreés lo obtaln and maintain Federal Flood Insurance for the full unipald principal balance of the foan, up to the maximum policy fimits set under
the National Fleod Insurance Program ‘oras oIherwIse requlred by Lender. and fo maInIaln such Insurence Ior the term of the loan.

Appllceilon of Proceede. :Grantor: shall :promptly 'notify Lender: oI any Ioss or:damage -to Ihe Propeny it Ihe estimated cost of repaIr of
replacement exceads $500.00. Lender.may make proof of loss if Grantor fails lo do so within fifleen (15) days of the casualty. Whether or not
Lender’s secunty Is, impalred, Lender may, al Its election, recaive and. retain the proceeds of any Insurance and apply the proceeds to the
raduction of the' Indabledness, payment of any llen aMecting the' Propedy ‘or the restoration and repalr of the Property. If Lender elscts to apply
the procedds to restoration and repalr; Grantor.shall repalr or replace the damaged or destroyed Improvements in a manner satisfaclory to Lender.
Lender, shall, upon satisfactory. proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or
restoration If GranIor Is 'not In default under this Deed of Trust.. Any proceeds which have not been disbursed within 180 days after their receipt
and Which Lender has not commitied to the repalr or ‘resforalion of the Property shall be’used first to pay any amount owing to Lender under this
Deed. of Trust, then to pay accrued interest, and the remainder, if any, shall be applled to the principal balance of the Indebledness. If Lender
holds any proceede after payment in full of Ihe IndebIedne&s. such proceeds shall be pald to GranIor as Grantor’s interasts may appear.

Unexpired insurance at, Sale.. Ay unexpired insurance Shall inure lo the benefit of, and | ‘pass o, the pilfchaser of the Property covered by this
Deed of Trust at eny ‘trustea’s sale or other sale tield under the’ provisions of this Deéd of Trust, or'at i any foreciosura sale of such Property. -

COmpIIence wllh ExleIIng Indebledness, During,the period in which any Existing Indebladness described below is'in effect, compliance with the
insurance provlsIons conIeIned in the instrument evldencidg such‘EstIIng Indébledness shall consmu!e ‘complianca with the insurance provisidns
under this'Dead of Trust, to the extent compliance with tha tefms of this Deed of Trust woulld constitule a duplication of insurance requiremant.” If
any proceeds from the Insurance become payable on loss, the provisions In Irus Deed oI Trusr Ior dlvrslon oI proceeds shall apply only to lhal
portIon of the proeeeds not payable Ie the holder eI the Exdsti Pl g

Granlor's Report ‘on Insurance. Upon requesl or Lende ho ever not more. ihian oncs:

existing policy of Insurance showing: .(a) the name of the; Ins b) tha risks Insured; " (c) the amount of the'policy; (d) the property insured; the
then currant’ repieceInenl valua of such property, and the' menner "ot ‘determlfiing’ IhaI valué;’and (e) the expiration date of the policy. Granror
shall, upon requesl of Lender. have an IndependenI appralser setls!eclory to Lender determine the cash value replacement cost of the Propeny

B(PENDITURES 'BY LENDER. 1t Granlor fals io” corn Iy wIIh ny provIsIon of this Deed ‘of Trusl.,lncludlng any obligation to maintain Ex1sung
Indebledriess in good standing as required below, or If ‘any action or proceeding Is commanced that would malerially atfect Lender's interests In tha
Properly, Lender on Grantor's bahalf:may, but shall not-be:requirad to, take any action:that Lender.deems appropriate. Any amount that Lender
expends.in so doing will bear. interast at the rate provided for in the Nole from the date incurred or paid by Lender to the date of repayment by Grantor.
All such exPenses. al Lender’s option, will (a) be payable on demand, (b} be added lo the balance. of the Note and be apportioned among and be
peyeble with ,any, Installment payments to become due. dtln‘ng eilher ,(I) lhe lerm of any’ apprrceble Insurance policy or (i) the remaining term of the
Nole,’ of (cy ‘b6 trealed as a balloon’ payment which “will ba 'due’ ahd payabié al the Note’s matufity.” This Deed of Trust also will secure payrhen of
these amounts. 1 The rights provided for:in this paragraph shall be In addition to any other rights or any remadies to which Lender may be entillied on
accounga of the default.-Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTV. DEFENSE OF Tm.E The IoIIowIng provIslons reIaIIng Io ownershlp ol rhe Property are a part oI lhs Deed of Trust.

TIIle. GranIor warrenls IhaI (e) GranIor holds'g good iind maqreleble titla o ord o Ihe Propeny Intes slmple, free anid clear of al rens and
aéncumbrances other than thosa set forih I the Real Property description o in the Exisling Indebledness saction below or in ‘any title insurance
policy, title report, or final title opinlon lssusd In:favor of; and accepted by, Lender In connecllon with Ihls Deed of Trusl, and (b) Grenlor hes Ihe
full right, power, and authority to execute and deliver this Deed of Trust to Lendariiii o i) (i h

Defenserof Title. | Subject to the exception inithe paragraph above, Grantor warants:and will forever defend the rma to the Property agalnsr the
.-, lawiul.claims of all persons. In Iha event any aclion or proceeding Is, commenced thal questions Grantor's lille or the interest of Truslee or Lender
' under this Dead of Trust, Grantor shall defend the action ‘al Granlcl’s expenss. * Granlor may be'tha nominal party In such proceeding, but Lencer
shall be 'entitled to participate in the proceeding and:lo be represented in thaiproceeding byicounsel of Lender's own choice, and Grenror wm

: dellver. or.cause Io be dellvered to Lender such instrurnents as Lender may nequesr from time to time to permII such parllcipaIIon

[,f‘compllance With Laws. " Granlor wamrants Ihﬁ'lllhe' 'openy and GranIor’s use or lhe Propeny comphes with ‘all exrstlng epphcebIe Iews.
o ordlnanées and regulellons oI govemmenIeI etho es

EXISTING INDEBTEDNESS. The IoIIowIng provIsI of ncemlng exIsIlng Indebigdness (the "Existing Indebtedness”) are a part of this Deed of Trust.

ExIsIIng Lien, The lien oI this Deed of Trust sectiring the'Indebledniass may be secondary and inferior. : Granlor expressly covenants and agrees
to pay, or see:to the payment of; the Existing' Indebledness and to prevent.aty défault-on'such Indebledness, any default under the instrumaents
evidencing such Indebtedness, or any default under any securily documents for such indsbtedness.

Default." If the payment of any instaliment of prin¢ipal or any Interest on-the'Existing Indebledness Is nol'made within the time required by the note
evidendlrig: such'Indebledness, o' should  a"default ‘occur- underithe iinstrument: Securing: such: indebladness and  nol: be' cured during-any
applicable grace period thereln; then; at the option of Lender, the Indeb!edness sdcbred by this Deed oI TrusI sha!l become Immedlalely due end
pey&ble end this Deed oI Trusr shell be ln defaulr. O

v
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No Modlllcallon. ,GranIor shall neI enIer into eny agreemer twith It of any modga e. eed of Irusl, or, other securIIy egreement wfﬂch
has priority over, this Deed of, TrusI by thch hat agreeme I s modlﬂed. emended exIended.,or ranewed wilhou! the prior wriltan consent of
Lenger. Granlor shall neIther request, nor accepl eny fulure advenees under any such securlry agreemenl wIIhouI the prior writlen consenl o
Len er.

CONDEMNATION The following provislons relating to condemnation proceedings are a part of this Deed of Trust.

Application ol Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedlngs or by any proceedmg or purchase
in lisu of condamnation, Lendar.may at Its election require.thal-all or any portion; of the.net proceads of the award be applied lo the Indebtedness
or the. repalr or,restoralion of.the Propen*/. The_net prooeeds of the awaid shall mea he ‘award aﬂer peymenr of all reasonable costs, expenses.
end aIIorneys fees Incurred by Trustee or Lender in connecﬂon‘wilh the condamnation.

J ‘Il A [r
Proeeedlnu& i any proceedlng ‘in condemnallon is filad,: Grantor sheII promptly nolify. Lender in.wriling, and Grantor shall promptly take such
steps as may be necessary.to defend tha action and.oblain the award. <Grantar may be the nominal party.in such proceeding, but Lender shall be
antitied to participate.in the procesding and to be represenred in tha proceeding by. counsel of lis own cholce, and Grantor wil delrver or ceuse to
be delivered to Landsr such instruments as may. be requested by It trom IIme to 1ima to parmit sucn panidpehen.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA!. AUTHORITIES The Iollowing provlslons re!eﬁng to govemmenlal taxes Iees
and charges:are a part of this Deed of Trust:... ..o, o "

Current ‘Tms, Feés and Charges. ' Upon' raquesl by Lender, Grantor shall eirecule such documenrs In addrllon Io IhIs Deed or TrusI and fake

. whatsver other actlon is requested by Lender {o perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for alt

- . taxns, as described balow,: together with-all.expanses incurred in-recording, perfecting or continuing this Deed of Trus!, including without limitation
all taxes, fees, documenta.ry stamps, and other charges for. recordlng o regIsIering this Deed oI Trusl

dees. “The following’ sheII constitie taxes to thch this: secIIen eppuee'r (a) a spedﬁc Iex upon Ihis type oI Deed of Trust or upon all or any part
of the Indebtednass secured by this Deed of Trusl; (b) a specific tax on Grantor which Grantor Is autherized or required to deducl from payments
;.0n the Indebladnass secured by this type of Deed of Trust; (c).a tax on this type of Deed of Trust chargeable against the Lender or the holder of
‘ the NoIe' dnd *(d) a Specific tax on all or any portion of the lndebIedness or 6l payments of principal and interest made by GranIor

SuI:sequem Taxes. If any tax fo which this ssction eppiide s snabtéd Sub54G67t{o the date of this Deed of Trust, tris event ‘shalthabe the Sims
eftect a5 an Event of Default (as defined below), and Lender may exerclse any or ali of its available remedies for an Event of Default as provided
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‘below unless Grantdc elther: (a): pays rhe tax: berore [ beoon\esrdelmquenl;,om(b) contesh:th Hax

cash o 2 sufciont corporle suraty,bor °’“’°’5°$ urly satisfct

this Deed ot Trust:

‘Sacurity- Agrésment. This ! irumenl § consﬂtufe 4 securly’ agreémenr 1o'thé ‘gxtent any-of the Properry consmmes fndures or orher personal
- property, and Lender,shall have all of the rights of a secured party under the Unitorm Commercial Code as amended from time to time.

L7 gecurity Tnterest.” :Upon fequest by Lender, Grantor stall éxacuté Aanting’ stlorrients and lake whatever other action i5 requested by Lender to
-perfect and continue Lendar’s securily interest in.the Rents and.Personal Propaerty.- [n addition to  recording this Deed of Trust in the real property
‘records, Lender. may, at any.time and without further, authorization from Grantor, file execuled counlerparls. coples or reproductions of this Deed
of Trust as a financing ete!emenl. .Grantor shall reimburse. Londer for, all expenses incurred in perfecting.or continuing this sacurity interest. Upon
.default,; Grantor, shall: assembla:the Persanal:Property. in- o manner. and.al.a.place. reesonebly convenient to Grantor and Lender and make it
avalleble to Lender within three (3) days aﬂer reoelpl of \l.vnnenddelmand from Lender,

. CUBUL NS M s € ‘i )

Addreeses. The maillng eddresses of Grenlor (debror) and, Lender (secured perly), from which information conceming the securily interest

.%ran:.ed by this. Deed of Trust rney be cblalned (each as. requlred by the U lform Commerclal Code), are as slaled on tha first page of this Deed of
FUSL oo o iy s tiiy S e L L OhGLS 1R ey Gt QOGS e
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F}JTI_ITHER ASSURANCES; ATTORNEY-!N—FACT. The following provllens relating to lunher assurances and aﬂomey—m—facl are a pen of thrs Deed
of Trust

Fudher Asgurances. At any time, and from time 1o time, upon request. of Lender, Grantor. will make, execule and daliver, or will cause lo be
made, execuled. or. defivared, to Lender or lo. Lender's designes, and when requésted by Lender, cause fo be filed, recorded, refiled, or
rarecorded, as tha case may be, at, ;such imes and In. such offices, and’ p!aces as Len y deem appropriate, any and all such morigages,
"deeds of frust, security' deeds, security agreements, financing "slatements, continuation statements, insiruments of further assurance, certificates,
‘and other: documents as.may, In the sole. oplnion of Lender, be necessary or desirable in order to effecluale, complete, perfect, continue, or
preserve’ (a) the obfigations of Grantor urider the Nole, this Dead of Trust, and the Related Documenis, and - (b) the liens and security Interests
‘created by this:Deed of Trust 6n the Property, whether now owned:of hereafler acquired' by Grantor.: Unless prohibited by law or agreed o the
‘contrary l;y tender In wrlllng. Granior shan reimburse Lender lor ‘all ¢osts and expenses iricurred In connection with the matters referred to in this
paragrapil. ..., .o . ; -

Artomey-ln-Fecl. i Grenlor ralls to dor any of the things referred to inithe preceding paragraph “Lander-may'do so for and in the name of
‘Granter énd-at Grantor's expense. “For such purposes, Grantor:hareby Irrevocably appoints Lender as Grantor's atlorney-in-fact for the purpose
-, of making,, executing,. delivering, filing, recording, and doing all other. lhlngs as may be necessary. or, deslrable, in Lender's sole oplmon, o
aocompﬂsh lhe ‘matte ferred to In lhe precedlng graph.

FULL PERFORMANCE. r ranlor peys ‘all'the Indeb adness, when, due, lerminates the line of cradil, and olherwise performs all the obiigations
Imposed upon Grantor iinder this Dead of Trust; Lénder shall execute d@nd defiver to Trustés a Tequest for full réconveyance and shall execute and
deliverto Grantor-sutable ‘stalements ‘of termination:of:any. financing:statement:on file: evidencing: Lender’s’ secunry inleresr in me Rents and Ihe
Parsonal Propedy Any reconveyanee o8 requlred by law: shan be pald by.Grantor, if permmed by appllcable la N

DEFALI.T. Each of the fcllowlng. al lhe opllon ol Lender ,'shi enl' of default ('Event of, under lhis Deed of Trust:
.Default on lndeblednese. Fellure of Gran!or to make eny payment when due on: Ihe Indebredness w :

Default on Other.Payments. :Fallure of Grantor within the time required by lhls Deed of Trust to make any paymen! ror laxes or insurance, or any
‘other peyment necessery to prevenl ﬁllng of orfo’ eﬂecl dlscherge of any flen::«

Detaull n Favor ‘of, Thlrd Partlee. Should Berrower or A ny Gran defaul under é y loan, ension of creu‘ 1, secunly egreemenl purchase of

sdlés agresment, or any other ‘agreament, in favor of any othier ‘credlitor or person that ‘may malerially affect-any of Bommower’s properly of
- Borrower's:or any. Grantor's abllity 1o-repay the-Lodns ‘or perform helr: respective: obligations* under this Deed of Trust or any of the Related

Documents.

pocument

Compliance Default." Falfure of Grant 2 ‘any: f obllg llon oovenanr or condmon conralned In |hls Deed ol Trust, the Nole

or in any of the Related Doouments:t iy Loy 2 P 1S Ok

. Fﬂse'Slariéﬁlenis."Any:Wﬁn tion ot stalemen ade or| irpished to, Lander by or'on behall of Graiilor under this Deed of Trusl.

4 p
‘the Note or the Releled Documents Is felse of mlsfeadin ,In any mafedal ,especr er(her now,or a al the lrme mads o 1urnlshed

- Defective COIIererallzatlon. This Deed.of Trust or any-of. the: Relaled Documents ceaseselo be i (ull 1oroe and e!fect (noludmg redure of any
collelerel documenls ro creale a: velld and pedected securlly Inlerest or llen) er any tima and for any reason. e

Deeth or Insolvency The death’ or Grantor or ‘the dlssolullon of lermInauon o! ‘Granlor's exislence es a golng business. lhe lnsolvency ‘of Grantor,
"+ the ‘dppointment’of a racelvar for any par of Granlor's property. any assignment for the bénefit of credilors, eny type of creditor workout, or the
commencement of any proceedlng under any bankruplcy or nsolvency faws by or agalnst Grantor

Foreclosure, Forfelture, elc. Commenoemenl ol forecl, Torlelly p oceedlngs. whelher by ]udlclal proceedrng. self-help. repossesslon or
any other mathad, by any creditor ot Grantor or. by any g’overnmenlal agency egainsl any. ol the Property.’ However, this subsection shall not apply
In ihé eventof @ good ‘faith dispule by Grantor as 1o ihe validity of reasonabléness of the clalm which is the basls of the foreclosure or forefeiturs
proceedlng, provlded that: Gren or gtves Lender writlen'noﬂce'ot s h clalm and furnishes reserves or a surely bond for the claim salrsfaclory lo

Breach ol Ot “Agr me eac y & . other agresment belween Grantor and'Lender that is not remedled
withn .any.graca pedod provlded lhereln. lncludlng wilhoui llmuaﬂo ) agreement concemlng eny Indebledness or ottier obligation of Grantor to
Lender, whelhereads "

Ev'enle' Mfec ng G ! ar. Any of the precedlng evenrs occurs wlth respecl 1o, eny Guarantor ol any of tho Indebtadness or any Guarenlor dies
‘or becomies incompelen,‘or ravokes or disputes the Vaildity'ef, or fability under, any Guaranty of the'lndebledness. Lender, at its option, may, but
shall not ba required:to, permit the Guarantor’s;estate to assume’ unconditionally the obllgaﬂons arislng under. lhe guaranty in a manner sausraclory
to Lender, and'ln dolng 80, Cure lhe Event ofDefauli.m». Cip r-)‘ : R FIRTEN RN

Exlsllng lndeblcdnese
Indeb(edness, orcomm ncemen

Right to' Cure. i such a rallure ls curable and if Granlor hes nor been glver e notlce of a breach of Iha same provlslon of this Deed of Trust within
the preceding tweive, (12) months, it.may.bs_ cured (and no. Event ol Default will have occurred). it Grantar, after Lender sends written notice
‘demanding cure of. such. fallufe;. g within fifteen'(15 \ days: of (b) Illlhe cure requires, more, than fifteen'(15) days, immediately
initiates sleps sufﬁc!enl {0, cura. theraafter. ¢ d 3 easonable' nd necessary steps sufficient to produce
compliance as soon.as reesoneb pracﬂce PR

RIGHTS AND REMEDIES ON DEFAULT. :Upon lhe occurrence of any Event o!‘ Default and atany ﬁme‘lhereaﬂer Trus!ee or Lender, ar its ophon. mey
exercise any one or more ot lhe roﬂowlng rlghts and remed!es, In addition to any other righls orremedlas provided by law:. - ¢

Accelerele lndebtednees. I.,ender shall have lhe nghl atits opllon wllhour nouce lo Gi or 10 edere rhe ‘entire lndebtedness mmedialely due
and payable, lnc(udlng eny prepeymenl penally whlch Grantor’ would be requlred to pay; '

Foreclosure.- With raspecr to all or any part of the Real Property, the Trusteo shall: have the' righl to foreclose by nehce and sale, and Lender srml
have tha right to foreciose by judiclal:foreclosure; irelther. case.in accordance with and-to the full extent provided by applicable law. - If this Deed
of Trust Is foreclosed by judicial foreciosure, Lenderwill be"entitled to' a* judgment;which will ;provide that if lhe foreclosure sale proceeds are
insutficient to satisty the Judgment; execution' may Issue for-the amount:of the unpald balance of the judgment,: <

210 yCC Remedies; Wiih respect to all or any ped of the' Persarial Property; Lender.'shall hdve &l the rights and remedies of a secured party under
the Uniform Commercial Code. :: o ¢ ey

Collect' Rents.” Lénder 'shall have'the right, wllhour‘noﬁce (6" Grantor, 10'tike posséssion:of and’ mariage:the Properly and collect'the Renls,
including amounts past due and unpald, and apply-the nel-proceeds, over and above!| Lender’s costs, against the Indebtedness. . In furtherance of .

- Thisdight, Lender, may require any tenant or other user of ihe Prope! rty,lo, make payments of rent or Use fess directly to Lender. If the Renls are

o conecled by Lender, then Grantor imevocably designates Lenderas Granfor's atlorney—ln—facl to endorse instruments received.in payment thereof

~inthe ndme of Grantor and to negotiate the same and coliact:the précdeds. LPayrients by tenants or other users to Lbfjder in tebpnse 1o Léndsr's

demand shall satisfy the obligations for which the paymenls are made, whelher or not any proper grounds for the démand existed. Lender may
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axercise its rlghts under this subparagraph ellher In person. by agent, or'lhrough a rscaiver g

Appoint Recelver. Lender shall have the right lo havo a reoelver appolntad 1o take possesslon of all or any part of lhe Propreny, with the power 10 o
protect and presarve the Property, 10 operale the Property preceding foreclosure or sals, and fo collect the Rents from the Property and apply tha
proceeds, over and above the cost of the receivership, against the Indebledness. - The receiver may. sarve without bond it permitted by law.
Lender's right to the appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
subslantial amount. Employment by Lender shall not disqualify a person from seiving as a recelver )

Tenancy at Sufferance. |f Grantor remains In possession of the Properly after the Property Is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, either (a) pay a reasanable rental for the use of the Property, or (b) vacale the Property lmmedualely
upon the demand of Lender.

Other Remedies. Trustae or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time afier
which any private sale or other intended disposition of the Psrsonal Property is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Propeny may be made in conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permmed by applicable law, Grantor hereby walves any and all rights to have the Property marshafled. In
exercising its rights and remedies, the Truslee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled 1o bid at any public sale on alt or any pdrﬁon of the Property.

Waiver; Election of Remedles. A walver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the pany‘., rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remady
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
. election to make expenditures or to take action to parform an obligation of Grantor under this Deed of Trust after failure of Grantor to pesform shall
e not affect Lender’s right to declare a default and to exercise any of ils remedies.

Atlorneys’ Fees; Expenses, If Lender Institutes any suit or action 1o enforce any of the terms of this Deed of Trus!, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as atlorneys’ fees at tral and on any appeal. Whether or not any court action is involved,
all reasonable expenses Incurred by Lender which in Lender’s opinlon are necessary at any time for the protection of its interest or the
enforcement of iis rights shall become & part of the Indebtedness payable on demand and shall bear interest at 1he Note rale from the dats of
expendilure until repald. Expenses covered by this paragraph Include, without limitation, however subject to any limils under applicable law,
Lender’s attorneys’ fees whether or not there Is a lawsuit, including attorneys' faes for bankruplcy proceedings (including efforts fo modify or
vacate any automalic slay or injunction), appeals and any anticipated post-judgment collection services, iha cost of searching records, oblaining
title reports (including foreclosura reporis), surveyors’ reports, appralsal fees, title Insurance, and fees for the Trustes, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustes shall have all of the rights and duties of Lander as sét forth In this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powers and obllgations of Trustee are pat of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustes shall have the power to lake tha following actions with
; respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plal of the Real Property,
i including the dadication of streets or other righils to the public; (b) join in granling any easement or creating any restriction on the Real Propedy'
and (c) join in any subordination or other agreément affecting this Deed of Trust or the Interest of Lender under this Deed of Trust.

i Obligations to Notify. Trustee shall not be obligated {o nolify any other party of a pending sale under any other trust deed or lien, or of any aclion
: or proceeding In which Grantor, Lender, or Trustee shall be a party, unless the sction or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications raquirad for Truslea under applicable law. In addition to the rights and remedies set forlh above,
- with respect fo all or any part of the Property, the Truslee shall hava the right to foreclose by nolice ‘and sale, and Lender shall have the ngm fo
foreclose by Judiclal foreclosure, in either case in accordancs with and to the full extent provlded by applicable faw. )

Successor Truslee. Lender, at Lender's option, may from time to time appoint a successor Trustee 1o any Trustee appolnted hereunder by an
instrument executed and acknowledged by Lander and recorded In the office of the recorder:of Klamath County, Oregon. The instrumenit shall
. conlain, in addition to all othér mallers required by state law, the names of the onglnal Lender, Trustes, and Grantor, the book and page where .
“Ihis Dead of Trust Is recorded, and the nams dnd address of the successor trustes, ‘and the Instrument shall b executed and acknowledged by
Lender or its successors in lnteresl The successor trustes, without conveyanca 6f the Properly, shall succeed to all the title, power, and duties
conferred upon {he Trustee in this Deed of Trust and by applicable law. This procedure for substilution of trustes shall govern to the exclusion of
'allolherprovislonsforsubsﬂlullon. L A O i (0 2 T G e e oA s -

NOTICES TO GRANTOR AND OTHER: PARTIES. ‘Any notice under this’ Dsed of Trust shall be in wrmﬂg, may be sent by lelefawmile and shal! be ]
effeclive'when aclually deflvered, or when depositad:with' & nationally recognizetd: overnight caurier;-or;: if mailad, shall:be deemed effective when .. -
depositad In the Uniled States mall first class; certifiédior.registered mall, postage pregaid, dirsctad to:the dddresses shown riear the beginning of this
Deed of Trist. - Any party may change its address for notices under. this Deed of Trust by giving formal written notice to the other parties, specifying that
the purposa of the notice Is to change the party's address. All‘copies of notices of foreciosura from the holder of any fien which has priority over this
Deed of Trust shall be sent to Lender’s address, d% shown'neat:the’ beglnnlng of lhis Deed*of ‘Trusl. i For nofice purposes, Grantor agrees fo keep
Lsnder and Tmstee Informed at all llmes oi Granlor’s sufent. address L r 1D

MISCELLAN\ EOUS PROVISIONS. The (ollowlng mlscellaneous provislons are a part of fHis Deed of Trusl N -
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. Am!ndlrlhe}nls. Thls Deed of Trust logelher with: any / Related’ Documen!s conshdfés lhe enhre underslandlng and agr’eemenl of the parties g5 to
A

.~ the ratlers set forth In this Deed of Trust. : No allaration of or amendment lo this Deed of Trust shall be elfechve unless glven In wnﬁng and signed

""‘Anhuil Reporls. if:tho Froperiy Is used for- purposes other than Grahtor's res:denoe Granlor shall furnish to Lender\ upon request, a certified
statement of net operating income, recelved from the Property during Grantor's prevl::US fiscal \ year in such form and delail as Lender shall require. »
- "Net operaling Income shell mean, all cash raeelpls from, the Property, less all cash expendllures made In connection with the operauon of lhe
Property. i [ e
| ’n

Applicable Law. This Deed of Trust has i:een dellvered to Lender und actepfed by Lender ln lhe SIate of Oregon This Deed of Trust
shall be governed by and construed in accordance with the laws of the State

ot
en

- Hw lYBA bf\
Merger. There shall be no merger of lhe Interest or eslate created by this Des Nth amlmﬂn !era;,l!or a§lgle in lha Propeny at any
time Held by or for the benefit of Lender in any capacily, ‘without the written consef t o e CALICIYT 2Evi ;

Mulliple Parties. All obligations of Grantor under this Deed of Trust shall be ]olnt and sevarél ~and &l Térdranicas to Grantor-shall mean each and
every Grantor. This means that each of the persops slqnlng below Is responslble for all ob|lgatlons in this Deed of Trust.

l/l RN
Severablility. It a-court of competent jurisdiction ﬂnds any provlslon of this-Dead of Trusl io be Invalid or unenforceable as to any person or-—
:circumstance, such finding shall not render that provision Invalid or unenforceable as to any.olher persons or circumstances. If feasible, any such
offending provision.shall ba deemed to.be modified to be within the limits of eniormbmmorvalldlm howevér,\iﬂhe oflending provision cannot be
s0 modlﬁed it'shall be stricken’ and ay other provisions of this Dead of Trust in'al! ofher respects shall remain valid and enforceable.

SUccessora end Asslgns. Subject o the linitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be -
.., binding upon and Inure to the benefi! of the patties, thelr successors and assigns. If ownershlip of the Property becomes vested in a person other
“ thart Grantor, Lender, without notice to Grantor, may deal with Granlor’s successors wilh reference to this Deed of Trus! and the Indebledriess by ;
way of forbearance or extension without releasing Grantor from the obiigations of this Deed of Trust or liability under the Indebtedness.

»;rﬂmelsofmssunce. Time Is of the essence.in'the performance;af this Deed.of Trustny e 1oy wr e o RTINS

Waivers and:Consents.: Lender shall: not' be:deemed to have waived any rghts under this Deed of Trust (or under the Relaled Documenls)
. unless such walvar:Is in writing and signed by Lender.-No delay or omission on the part.of Lender In exercising any right shall operate as a waiver
ol such right or any other right. A walver by any party_of a provision of this Deed of Trust shall not constifute a waliver of or prejudice the party's
... .Aght olherWise to ‘demand strict compliance with that’ provlslon or any “other provision. ™ No prior waiver by Lender, nor any courss of déaling " ;
P tvibén ‘Lender' dnd Granlor, shall constitute a walver of any-of Léridér's‘rights or any of Grantor’s obligations-as-to any future transactions.
Whehb\?er consent by Lender Is required in this Deed of Trust, i lgranlj.ng}of such consant by Lender in any nktanca,shall not consbiute
continuing consent to subsequent instances where such consent i’s required.
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COMMERCIAL' DEED OF TRUST! :Grantor agroes with Lender, that this Deed. of Trust is a.commercial
the use'of the Property without Lender’s prior writfen consent. s 176 sowan -+ B T I
TEél%‘d SGRAN‘I’OR-ACKNOWLEDGES!HAVING READ:ALL THE PROVISIONS OF THIS DEED OF
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"~ INDIVIDUAL ACKNOWLEDG

sn*rsbf @/Qeqdﬂ T vy N
COUNTY.OF A& St 72 TR

On this day before me, the undersigned Notary Public, personally appeared Darrell A. Micka and Phyills M. Micka, to me known to be the imﬁvidua!é
described in and who executed the Deed of Trust, and acknowladged that they signed the Deed of Trust as their
the uses and purposes thereln mentioned, . IR i A s e e s
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‘REQUEST-FFOR FULL RECONVEYANCE
R (To'bo used tzr'\ﬂlyr-'when bbn‘g'aﬁorgs",hg\’p been i
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1

To: . K e e ol e . .
. - * T T g St et e : R o

The undersigned is fhe legal owner. and tolder:of-afl-Indebledness secired by this Dued of Trus.. All:sums secured by this Deed of Trust havae been
fully pald and satisfied. You are hereby directed; upon:payment i you of any sums owing'to you undar the larms of this Deed of Trust or pursuant to
-any ‘applicable statute;:to cancel the:Nots secured by:this Deed of Trust (which Is delivered;to'you logether with.this Deed . of Trust), and to reconvey,
without warranty, to.the parlies designaled by the terms of this Dead of Trusl, the eslata now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documentsto: , .. , _ AR . S

) ;

LASER PRO, Reg. U.S: Pa
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STATE OF OREGON: COUNTY OF KLAMATH: ss.
-Amerititie ’
ar__3:43°

Filed for record at request of
of December

. ¥ |
o'clock . P.M, and duly recorded in Vol. ___M97

AD,;19.97
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Mortgages

_onPage 39832 ]
", Bemetha G. Letsgh, County Clerk

$35.00
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