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Y for record on the _____. day
- . ,19 ,at
M., and recorded in

_WADE LUSBY:" = "

andAddress | ooty

WILLIAM K. KALITA -—= o‘n page
: as’ fee/file/instru-
3 (1 S

" Witness my hand and

520 Main St
Klamath Falls, OR.:

© NAME -

R U, o

. _THIS TRUST DEED, mads this
... MADE: LUSBY::..... A

comoin i1 46

»19..93..., between

as G_rantor,
, as Trustee, and

.. KLAMATH.. FIRST FEDERAL: SAVINGS:
. WILLIAM. K.k IO

as Beneficiary,

v LR Tl vt " L s ’Iﬂv‘ ;LR‘L'; W :.‘“u
. . Grantor irfevocably grants, bargains, sells and conveys to trustee in trust,
KLAMATH......- ‘ ... County,.Oregon, described as: ... .. . :

ith power of sale, the property in

Pirst:Addition, according
he County Clerk o

Lot ‘42’ {n Block 41, Tract' 1184, Orégon’ Shores; Uitk 2
~-.to.-the official plat:thereof on file in the 'office of t
“iKlamath: County, :Oregon: " S :

i »

‘together with all and singular 'the tenements, heredifaments and appurtenances and.all othar tights thereunto belonging or in anywise now
o; hereafter appertaining, and the rents, issues and profits:thereof and all tixtutes now.or herealter atfached to or.used in connection with
the property, . = : - o . : :

100!

[ ¢

o ; SEe T Ry Dy s b i

 FOR THE PURPOSE OF SECURING PERFORMANCE of each g

of ......Nine:Thousand..and.na/100.Dollars... (i
(89,000,000

ment ('le'.dfk'ntot harein contained and payment of the sum

s A

e b

' . TR T 1 . ‘Dollars; with interest thereon according to the terms of a promissory
note of even’ date herewith, payable to beneficiary 9r~orde made by graritor, the final payment of principal and interest hereof, it
fof sooner. paid, to be due and payable &% maturity,’ 19 YL :

. The date:of maturity of the debt sacured by this instrument is the date, steted above, on which the final installment of the note
becomes dusand payable, Should the grantor either agres to, attempt to,.or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or-any. part) of grantor's interest in It without. firat obtaining-the written consent or approval of the beneficiary, then, at the
benotlciary's option*, all.obligations secured by:this instrument; ircespective of the maturiiy dates expressed. therein, or herein, shall be-
come immediately due and payabls, The execution by grantor of an earnest money. agreement** does not constitute a sale, conveyance or
assignment, - » TR T I A e e e

- To profect the sscurity of this frust deed, dtanfor afeoes: -~ i oo o e .

" 1. To protect, preserve and ‘maintain the property in: good condition-and repair; not to remove or demolish any building or im-
drovement thereon; not to commit or permit any waste of the property. TR B - . .

" 2, To complete or restore promptly and in good and habitable condition any:building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, -~ ' it 0 b i .

- 3. To comply with all laws, ordi , redulations, cov ts, conditions and restrictions attecting the property; it the beneficiary
“s0 requests, to join in ting such fi ing stat ts pursuant ‘to the Unitorm Commercial Code as the benseticiary may require and
to pay for iling same in the proper public oftice or oftices, as well as the cost of all lien‘searches made by filing officers or searching
agencies as may bo deemed desirable by the beneliciary, - ' - o T oannen :

"4, To provide and contlnuously maintain insurance on the buildings now ‘orherealter erected on the propertyfaﬂiuf loss ot
damags by tire and such other hasards as the beneficiary may from time to'time require, in an amount not less than Sins‘lt,e
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the benefliciary
at least tifteen days prior to the expiration of any policy of insurance now or heroaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’'s exp The' ¢ collected under any tire or other.insurance policy may be applied by beneficiary upon
any indebtedness sscuted hereby and in such order as beneticiary may determine, or at ‘option of beneliciary the entire amount so collected,
or any part theraof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defsult here~
under or invalidate any act done pursuant to such notice, R : : L .-

5. To keep the property free from construction:liens and to pay all taxes, assessments and other charges that may be levied or
asessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor ‘to beneficiary; should the grantor fail to make payment of any taxes, ts, insurance premiums,
liens or other charges payabla by grantor, either by direct payment or by providing boneticiary with tunds with which to make such pay-~
ment, beneficiary may, at its option, make payment ‘thereol, and'the-amount so paid, with ‘interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and bacome a part of
the debt secured by this trust deed, without waivér of any rights arising from breach ol any of the covenants hereot and for such payments,
with Intorest as aforesaid, the property hereinbelfore described, as well an the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described,-and all such pay ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of tha beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ’ B 5 . : :

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To app in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary oc trustes;
and in any suit, action or proceeding In which the bensticiary or trustes may appear, including any suit for the foroclosure of this deed
or any suit or action related to this instrument, including but not limited - fo its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or trustee's attorney fees; the amount of attorney fees mentioned in this para-
draph 7 in alt cases shall bo tixed by the frial court and in'the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate ootirt shall adjudge r ble as the beneficiary's or trastee’s attorney fees on such appeal.

It is mutually ag:eed that: R R R Lo B -

8. In the event that any portion or all-of the property shall be taken under the right of em -2 in or d tion, bene-

ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

Wy 5 [

NOTE: The Trust Deed Azt provides that the trustes hereunder must be eithsr an attorney, who lsannﬂvﬁmmmﬂMquwmuammmmy
or savings and loan association authorized to'do business under the laws of Gregon or the Unitad States, a title insurance company authorized to insure fitle o real
property of this state, its subsidisries, affiiiates; agents or hranches, the United States or any agency l!tm.‘pr an escrow agent liconsed under ORS 696.505 to 698585,

*WARNING: 12 USC 1701]-3 regulates and may prohibit exsrciss of this option.: > " 7>

**The publisher suggests that such

an agreement address the Issue'of ‘tbtalning beneficlary's consént in ‘éomplm datall.

Vd

lue




4 SSriaBIy ot "k panses and Stlodney s Toss necsssarily paid or incurred by grantar

:such proceedings, & ) Hed' by it tiest Upon any reasonablo costs and expenses and attorney’s toes, both
in'the trial'and'ap Bllate' cotirts, fiecoss "of rictirred 'by'boml!clafyJn"az.‘tdh‘prbbdddin}l,‘diid’tha’bllalneo applied upon ths indebted-
ness 'secired ‘hereby; arid ‘drantor: agrevs; at' its' OWTi: 6Xperi8d,. 1o take such iactio and e; such instruments as shall be: necessary
in obtaining such compensation; pramptly uporn: baneticlary's request, X LRI y R R ST
L 9. At any tims and trom tims to time ‘upomn written request-of -benetici: resentation of this deed and
the note for eridorsement (in case of full roconveyancaes; for cancellation
the indebtedness, tristee may (a) consent to the making
ing any-restriction thereon; (' c) join in any subordina
reconvey, without warranty, all or' any part of the'p

10, Upon any default by grantor hereunder, bensficiary 'may &t any:time without notics; either in person, by agent cr by a receiver
fo be appointed by a court, and without regard to the ‘adequacy of ‘any security ‘for the:indebtedness heroby secured, enter upon and take
Ppossession of the property or any part thereof, in its own name sus or otherwise collect the rents,. issues and protits, including those past
due and unpald, and apply the same, less costs and expenses of operation and collection, ‘including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.: - - . :

11. The entering upon and ‘taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the ‘property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of delault hereunder or invalidate any act dons pursuant to such notice.

trustee to foreclose this trust deed by adverticement and sale, o ] ‘the other right or remedy, either at
law or in-equity, which the benoeficlary may have. In the event the beneficiary'elects to forecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause 'to be recorded ‘a written notice of default and el to sell the property to satisty the obliga-
tion secured hereby wheroupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trist deed in the manner provided in ORS 86.735 o 86.795. N et .

13. After the trustee has commenced foreclosure by a and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753; may cure the default or defaults. If the delault
consists of a failure to pa » when due, sums secured by the trust deed, ‘the delault may be'cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defauit:occurred.” Any other default that is capable of being
cured may be cured by tendering the performance required- under the obligation or trust deed. In any cass, in addition to curing the de-
fault or defaults, the person: effecting the cure shall pay to the bensficiary all costs' and oxponses - actually incurred .in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not provided by law.

14. Otherwise, the sale shall be held on the date and at ths time ‘and place
the sale may be postponed as provided by law. The trustee may sell the property either.in ons parcel:or in separate parcels and shall sell
the parcel or parcels at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or.warranty, express or-implied, The recitals in the
‘deed of any matters of fact shall be conclusive proof of the truthfulness thereof.” Any* person,: excluding ‘the trustee, but including the
drantor and beneficiary, may purchass at tha'aale, . v i o LRSS e G .

15. When trustee sells pursuant to ‘the powers provided ‘herein, trustee shall apply the procesds of sale to payment of (1) the ex-

nses of sale, including the compensation ‘of the trustes and. a ‘reasonable charge by trustee's attorney, (2) to the obligation secured by
e trust deed, (3) to all persons having recorded lions subsequent to the interest of the trusteo in the trust deed as their interests may
appear in the order of thelr priority and (4) the surplus, it any, o the grantor or to any'successor in interect entitled to such surplus.

16. Beneficiary may from time to time appoint a s or 8 to any trustee named herein or fo any successor frustees
appointed hereunder, Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred ‘upon any frustes herein d or appointed -k der. Each:such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the
property is situated, shall be conclusive proof of proper: appoint; of the

17, Trustee accepts this trust when this deed, duly ted and

ry’s successor in interest that the  grantor is lawtully -

, unéncumber ed title théreto, excapt as'miay be-sst forth in an addendum or exhibit

attached hereto, and that the grantor will warrant and forever defend the same sgalnsé all persons whomiocever, -
‘ WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may . purchase insurance. at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the. coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor. may later cancel
the coverage by providing evidence that grantor has obtained ‘property coverage ‘elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
he date grantor failed to provide proof of coverage.
expensive than insurance grantor might otherwise
coverage or any mandatory liability insurance re-

quirements imposed by applicable law, . i Teont - SRR
The grantor warrants that the proceeds of the loan represented by the above described note and .this t{rust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (zee Important Notice below), - :
(b) for an organization, or (even if grantor is a natural person) are for busi) or i

This deed applies to, inures to the benelit of.and binds. all parties hereto, their hoirs, legatees, devisees, administrators, tors,
personal ropresentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured heraby, whather or not named as a beneficiary heroln.” ' -»-" ~ L3 UL e s A . :

In construing this trust deed, it is understood that the drantor, trustee and/or beneljciary may each be more than ons person; that
it the context so requires, the singular shall be taken to mea -that generally all grammatical changes shall be.
made, assumed and impli and to ind idual -

! dx dgear first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty’ (a) or [b) Is i ’
not applicable; | ity (a) is applicable and the beneficl y Is a creditor ' '11: " i - " =
as such word Is defined in the Truth-In-Lending Act and Regulation Z, the R /{
beneficlary MUST comply with the' Act and Regulation by maki 9 ‘required - Siesaniial ; :
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,. .

If compliance with the Act Is ot required, disragard this nofice. AR oo
T T STATE OF Om&%@—ﬁt};ﬁfw ) S8

- This instrument was acknowledged before me on.i. nd ‘3%? QecawbprT 9.3
k) gl o ;

by ‘ e :
: —This instrument was acknowledged before me on , 19,
No‘r P lc . - i Sl e -
... STATE F'ﬁ% ADA
[~ Coun ho

%‘/ ZACH ORAWEORD
By appt Bpires sy & 5

7: 2
July 8, 2001

: Nofary Public for Oregon My commission oxpiesdotiz. 3,208
" REQUESY FOR FULL RECONVEY‘N‘C. {To be used only when obligations have boen pgld.‘)’
 STATE OF OREGON: COUNTY OF KLAMATH:: _ss :

Fil_eq:fbrrecord.atro;qhgs't,of’ : Klamath (_fodﬁ:\y',".l'j_.izfle}ix B e : (he:‘f 8th . 'day
of __ December AD,19.97 at " 3i44  oiciock P:M., and duly recorded in Vol __ M97

of " _Mortgdges i - ____onPage . 39874
L -,/ Bemetha G. Legsch, County Clerk

L
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