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KlaniTR Fatls OR - DEED OF %‘RUST,
7%o0) - (Participation)
THIS DEED OF TRUST, made this 28th  dayof October 19__ 97 ,by and between

Stephen R. Robnet and Dayle L. Robnett

hereinafter referred to as "Grantor,” whose ad% Is 5001 Huy 39 Klamath Falle OR 97603

hereinafter referred to as "Trustee," whose address\&\ S

hereinafter referred to as *Beneficiary,” who maintains a}\qﬂce and place of business at
421 S, Tth Street Klamath Falls OR 97601-0322

In participation with the Small Business Acministration, an agéqcy of the United States,

WITNESSETH, that for and in consideration of $1.00 and other Jood and valuable consideration, receipt of
which Is hereby acknowledged, the Grantor does hereby bargaln, 3ell, grant, assign, and convey unto the Trustes,
his successors and assigns, all of the following described property

- siyated and being In the County
©'iamath Stateofomegon -\ R R
See attached Exhibit "A", S

Together with and Including all buildings, all fixtures, including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, Incinerating, air conditioning apparatus, and elevators (the Trustor hereby declaring

that it is intended that the items herein enumerated shall be deemed to have been permanently instafled as part
of the realty), and all improvements now or hereafter existing thereon; the hereditaments and appurtapances

and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder
and remainders, and the rents, issues, and profits of the above described property. To have and to hold Yhe same
unto the Trustee, and the successors in interest of the Trustee, foraver, in fee simple or such ather estate) any,
as is stated herein in frust, to secure the payment of a promissory note of this date, in the principal sum of

One Hundred Twenty Eight Thousand Five Hundred 7

signed by StephenR. Robnett and Dayle L, Robnett
In behalf of Steph 1 R. Robnett and Day

Robnettdba D Amond
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1. This conveyance is made upon and subject to the further trust that the sald Grantor shail remain in qulet
and peaceable possession of the above granted and described premiises and take the profits thereof to his own
use until default be made in any payment of an instaliment due on said’ or in the performance of any of the
covenants or conditions contalned thereln or In this Deed of Trust; and, also to secure the reimbursement of the
Beneficiary or any other holder of said note, the Trustee or any substitute trustee of any and all costs and expenses
incurved, including reasonable attomeys' fees, on account of any Iitigation which may arise with respect to this
Trust or with respect to the indebtedness evidenced by sald note, the protection and maintenance of the property
hereinabove described or in obtaining possession of said Property after any sale which may be made as hereinafter
provided.,

2. Upon the full payment of the indebtedness evidenced by said note and the interest thereon, the payment
of all other sums herein provided for, the repayment of all monies advanced or expended pursuant to said note
or this Instrument, and upon the payment of all other proper costs, charges, commissions, and expenses, the
above described property shall be released and reconveyed to and at the cost of the Grantor.

3. Upon default in any of the covenants or corditions of this instrument or of the note or loan agreement
secured hereby, the Beneficiary or his assigns may without notice and without regard to the adequacy of security
y or by attomey or agent without bringing any action or proceeding,

accrued and unpaid, and apply the same, less costs of operation and collection, upon the indebtedness secured
by this Deed of Trust, said rents, royalties, issues, and profits, being hereby assigned to Beneficiary as further
security for the payment of such indebtedness. Exe

reinafter provided,
and cumulative to any other right and/or remedy hereunder, or provided by law, and may be exercised concurrently
or independently. Expenses incurred by Beneficiary hereunder Including reasonable attomeys' fees shall be
secured hereby.

4. The Grantor covenants and a
due, or shall fail to perform any
hereby, the entire indebtedness '
notice, at the option of the Beneficlary or assigns, regardless of maturity, and the Beneficiary or assigns may
enter upon said properly and collect the rents and profits thereof. Upon such default in payment or performance,
and before or after such entry, the Trustee, acting in the execution of this Trust, shall have the power to sell said
property, and it shall be the Trustee's duty to sell said property (and in case of any default of any purchaser, to
resell) at public auction, to the highest bidder, first giving four weeks' notice of the time, terms, and place of such
sale, by advertisement not less than once during each of sald four weeks in a newspaper published or distributed
in the county or political subdivision in which sald property Is situated,

te and deliver to the purchaser at such sale a sufficient conveyance of
said property, which conveyance shall contain recitals as to the happening of default upon which the execution
of the power of sale herein granted depends; and the said Grantor hereby constitutes and appoints the Trustee

cute sald conveyance and hereby covenants and

agrees that the recitals so made shall be binding and conclusive upon the Grantor, and said conveyance shall be
effectual to bar all equity or right of redemption, homestead, dower, right of appralsement, and ail other rights
and exemptions of the Grantor, all of which are hereby expressly waived and conveyed to the Trustee. in the
event of a sale as herelnabove provided, the Grantor, or any person in possession under the Grantor, shail then
become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to all other remedies for the collection of said indebtedness. The Beneficiary or Assigns
may take any other appropriate action pursuant to state or Federal statute either In state or Federal court or
otherwise for tha disposition of the property. © ..o S C
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5: In the event of a sale asp
amount not in excess of -

6. The proceeds of any sale of sald property in accordance with paragraph 4 shall be applied first to payments
of fees, costs, and éxpenses of said sale, the éxpenses incurred by the Beneficiary for the purpose of protecting
or maintaining said property and reasonable attomeys' fees; secondly, to payment of the indebtedness secured
hereby; and thirdly, to pay any surplus or excess to the person or persons legally entitled thereto.

7. In the event sald property is sold pursuant to the authorization contained in this instrument or at a
judicial foreclosure sale and the proceeds are not sufficlent to pay the total Indebtedness secured by this instrument
and evidenced by said promissory note, tha Beneficlary will be entitled to a deficiency judgement for the amount
of the deficiency without regard to appraisement, the Grantor having waived and assigned all rights of apprals-
ment to the Trustee.

8. The Grantor covenants and agrees as follows: , ' .
a. He will promptly pay the indebtedness evidenced by sald Promissory note at the times and in the
manner therein provided.

ary.
¢. He will pay such expenses and fees as may be incumred in the protection and maintenance of said
property, including the fees of any attomey employed by the Beneficiary for the callection of any or all of
the indebtedness hereby secured, of such expenses and fees as may be incurred In any foreclosure sale by
the Trustes, or court proceedings or in any other litigation or proceeding affecting said property, and
attomeys' fees reasonably incurred in any other way.

d. The rights created by this conveyance shail remaln In full force and effect during any postponement
or extension of the time of the Payment of the indebtedness evidenced by sald note or any part thereof
Secured hereby. :

yment
and the insurance proceeds
ction of the indebtedness
's sale or
secured hereby, ali right,
rca shall pass at the option of
eneficlary.

f. He will keep the said premises In as good order and condition as they are now and will not commit
Or permit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the
Grantor to keep the bulldings on sald premises and those to be erected on said premises, or improvements
thereon, in good repair, the Beneficiary may make such repairs as in the Beneficiary's discretion it may
deem necessary for the proper preservation thereof, and any sums paid for such repairs shall bear interest
from the date of payment at the rate specified in the note, shall be due and payable on demand and shall
befullyseeumdbythlsDeadomest. o ) ' BN :
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h. He will not rent or assign any part of the rent of said property or demolish, remove, or substantially
alter any building without the written consent of the Beneficlary.

9. In the event the Grantor falls to pay any Federal, state, or local tax assessment, income tax or other tax

lien, charge, fee, or other expense charged to the property hereinabove described, the Beneficiary is hereby
authorized to pay the same and any sum so pald by the Beneficiary shall bs added to and become a part of the
principal amount of the indebtedness evidenced by said promissory note. If the Grantor shall pay and discharge
the indebtedness evidenced by sald promissory note, and shall pay such sums and shall discharge all taxes and
liens and the costs, fees, and expenses of making, enforcing and executing this Deed of Trust, then this Deed of
Trust shall be canceled and surrendered.

10. The Grantor covenants that he is lawfully seized and possessed of and has the right to sell and convey
said property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby
binds himself and his Successors In Interest to warrant and defend the title aforesaid thereto and every part
thereof against the lawful claims of all persons whomsosver,

11. For better security of the indebtedness hereby secured the Grantor, upon the request of the Beneficiary,
its successors or assigns, shall execute and deliver a supplemental mortgage or mortgages covering any additions,
fterments made to the property hereinabove described and all property acquired after the
rm satisfactory to Grantee). Furthermore, should Grantor fall to cure any default in the
r inferior encumbrance on the property described by this instrument, Grantor hereby agrees
to permit Beneficiary to cure such default, but Beneficiary is not obligated to do so; and such advances shall
become part of the indebtedness secured by this Instrument, subject to the same terms and conditions,

12. That all awards of damages in connection with any condemnation for public use of or injury to any of
said property are hereby assigned and shall be pai who may apply the same to payment of the
instaliments last due under sald note, and the Beneficiary is hereby authorized, in the name of the Grantor, to
execute and deliver valid acquittances thereof and to appeal from any such award.

13. The imevocable right to appoint a substitute trustee or trustees Is hereby expressly granted to the
Beneficlary, his Successors or assigns, to be exercised at any time hereafter without notice and without specifying
any reason therefor, by filing for record in the office where this instrument Is recorded an Instrument of appoint-
ment. The Grantor and the Trustee herein named or that may hereinafter be substituted hereunder expressly
waive notice of the exercisa of this right as well as any requirement or application to any court for the removal,
appointment or substitution of any trustee hereunder.

14. Notice of the exercise of any option granted herein to the Beneficlary or to the holder of the note secured
hereby is not required to be given the Grantor, the Grantor having hereby waived such notice,

1. If more than one person joins in the execution of th
the feminine sex, the pronouns and rela
respectively, and the term "

16. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration
[13CFR. 101.1(d)], this instrument is to be construed and enforced in accordance with applicable Federal law.

17. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or -
unenforceable shall not in any way impalr or preclude the enforcement of the remaining provisions or portions
of this instrument. » . T
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gations secured by the Deed or Deeds Iespective of the maturity dates "expressed_ln
any Note or Notes, evidencing same, at the option of the Beneficlary, and without
demand or notics, shall become due and payable.

19. The Borrower indemnifies the Lender against any liability for the violation

by the Borvower or its affiliates of any Federal or State Statute, law or regulation

dealing with the environment, The Borrower warrants that he will comply with those
statutes, etc. The Bomower also warrants that the mortgaged property does not aad

will not contain any hazardous substance and Indemnifies the Lender as to any liability
for hazardous waste disposal or cleanup. The warrant and indemnification shall sur-
vive any foreclosure of the Deed of Trust or the acceplance of a Deed in Lieu of
Foreclosure. Borrower shall promptly notify Lender and SBA of any suspected or alleged
environmental violations during the term of this loan.

IN WITNESS WHEREOF, the Grantor has executed this instrument and the Trustee and
Beneficiary have accepted the delivery of this instrument as of the day and year aforesaid.

Stephen R. Robnet and.Dayle L Robnett »

Stephen R. Robnett

A

Exscuted and in the presence of the folowing witnesses:

/ l";oll' 7[,7«/'\,4«7

. STATE OF OREGON, "

_ ST
county of _ Klamath ) ;
BE IT REMEMBERED, That on this __28th day of October ,18_97,

before me, the undersigned, a Notary Public in and for ‘said County and State, personally appesred the within named
% % % % * % Stephen R. e » K k% % , *

known to me to be the identical individual _ described in and who executed the within instrument and acknowledged to
me that __tl1ﬂ___executed the same freely and voluntarily. o :

IN TESTIMONY WHEREOF, | have hereunto set my hand and af

i SRR
g Yo

£ " My Com
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. UEXHIBIT "A" . -
DESCRIPTION OF PROPERTY

The following described real ﬁroperty situate in Klamath County, Oregon.

A tract of land situated in the NW}, .Section 18, Township 39 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the Northwest cormer of said Section 18; thence South 00 degrees 01'10"
West 2192.47 feet; thence South 89 degrees 51'42" East 25.34 feet to a point on the East
line of Highway No. 39, being the true point of beginning; thence South 89 degrees 51'42"
East 300 feet, more or less to a point; thence South 00 degrees 02'03" East 205 feet more
or less, to a point; thence North 89 degrees 51'42" West 300 feet, more or less to a point
on the East line of Highway No. 39; thence North 00 degrees 02'03" West 205 feet, more OF
less, to the point of beginning ‘

The following easements are appurtenant to the above described property and are not insured
hereunder, but should be a part of the forth comming conveyance.

ALSO TOGETHER WITH the right of ingress and ‘elg'ress over the following described roads:

60 foot strips of land situated in the N} of_ Section 18, 'l‘ownsh'ip 39 South, Range 10 East
of the Willamette Meridian, Klamath County, Oregon, being 30 feet on either side of,
measured at right angles from, the following described center lines;

Beginning at a point on the Easterly right of way line of State Highway No. 39, said point
being South 00 degrees 01'10" West 2162.47 feet and South 89 degrees 51'42" East 25.31 feet
from the Northwest corner of said Section 18; thence South 89 degrees 51'42" East 2548.10
feet to a point, North.89 degrees 51'42" West 30.00 feet from the East line of the NWi,

said Section“18. S o
o - ) By

e e RN . ‘ s §
ALSO, beginning atithe ceiter 1/4 corner of said Section 18; thence North 00 degrees oo’
ﬁ , .

23" East 1334.32-feet to ! e C-N 1/16. corner, said Section i8.

ALSO, beginning-at a point. South 00 degrees 01'10" West 2192 .47 ‘feet and South 89 degrees
51'42" East 1323.84 feet!from the Northwest corner of said Section 18; thence South 00
degrees 0;i93" East 465.00 feet to the South line of the NW}, said Section 18.

ALSO, beginning at-a point South 00 degrees 01'10" West 2132.47 feet and South 89 degrees
51'42" East 599.83 feet from the Northwest cormer, gaid Secticn 18; thence North 00 degrees
02'42" West 409.32 feet; thence.South 89 degrees 59'04" East 132.38 feet; thence on the arc
of a curve to the right (radius = 250.00 feet, central angle = 47 degrees 03'50") 205.35 feet;
thence South 42 degrees 55' 14" East 81.00 feet; thence on the arc of a curve to the left
(radius ~ 175.06 feet, central angle =71 degrees 03'30) 217.11 feet; thence North 66 degrees
01' 16" East 144.49 feet; thence on the arc of a curve to the left (radius = 370.00 feet,
central angle = 69 degrees 18' 42") 447.60 feet; thence North 03 degrees 17' 26" West 157.53
feet to the North 1line of the SENW}, said Section 8.

(LT
STATE OF OREGON: COUNTY OF KLAMATH : ss. °““§3°3?ﬁ oy, )
Filed for record at request of Klamath County Title ) ,f',‘_ S,
of November AD.19_97 at__3:37 o'clock d

of Mortgages
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STATE OF OREGON: COUNTY OF KLAMATH : 'ss.

Filed for record at request of _Klamath County Title Co. . . the. 9th day
of __ December" " TAD. 1997 rar:11:03 - o'clock A M, and duly récordedinVol. _M97 .,
of Mortgages i on Page _

8 .
,/Bernetha G. h, County Clerk
FEE ¢35 00 Re-record ‘ By ’{M‘”’ 624 /




