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het’emalte r called Grantors, whose

Klamath Falls, OR 97503 o

grant, eonvey. warrant, “transfer and asstgn to Klamath County Tttle Company.‘ a corporanon heremafter called Trustec,
whose address is 422 Main Strect, PO Box 151 Klamath Falls, _OR 97601, in trust thh power.of sale for the benefit of
Northwest Farm Credit_Services, ACA, a corporanon orgamzed under the Farm Credtt Act of 1971, as amended,
hereinafter called Beneﬁctary, whose address is, West 601 First Avenue, P 0, Box 2515 Spokane, Washmgton 99220-
2515, property in Klamath County(ies), State ‘of Oregon, more particulatly described as follows:

The followmg described real property suuate m Klamath Count)' Oregon o o e o
, WllZWlI2NElI4 EXCEP’I‘ the East 198 ‘ tth reof ', Sectton 18 Townshtp‘39 South Range 10 East of the "
Willamette Meridian. o e g i e e e o e

SEl/4 of Section 18 Townshtp 39 South Range 10 East of the Willamette Mendtan, EXCEPT a tract beginning at

89°52'30" West along the South lme of satd Sectlon 18 a distance of 1000 00 feet to a 5/8" x 30" iron pm with aluminum
¢ap stamped OLS 354; thence North parallel with the East liné of said Section 18 a distance of 261.36 feet to a 5/8" x 30"
iron pin stamped OLS 354; thence South 89°52'30" East parallel with the South line of said Section 18 a distance of
1000.00 feet to a 5/8" x 30" iron pm wnh alummum cap. stamped OLS 354 on. the East lme of said Section 18; thence

" A portion of Sectton 1, Townshtp 39 South, Range 10 l:‘.ast of the Willamefte Meridian, more particularly
described as follows:

: Commencmg at the corner common to Sections 17,18, 19 and 20, Township 39, South, Range 10 East of the
thlamette Mertdtan, thence North along the West boundary of Sectton l7 30 0 feet to, the true point of beginning; thence
North 89"32 36" East along the North boundary of Reeder Road 947 17 feet, to the West boundary of the Klamath
Irngatton Drstnct "B" Canal thence along s 'canal boundary 266 00 ‘feet along a 904 9§ foot radius curve left, (The long
chord bears North 10°04'15" East 265 06. feet) thence North, l°39' East 1678. 70 feet; thence 530.37. feet along a 408.10
foot radius curve to the right (the long chord bears North 38452'50" East, 493.83 feet) to a pomt 25.00 feet West from the
centerline of a drain ditch; thence North 4°31'10™ West, parallel to said drain, to the North boundary of the SW1/4NW1/4
of said Sectlon 17, thence West along said boundary to the West boundary of, Sectton 17, thence South along the West
boundary of Section 17 to the true point ‘of begtnmng

Ta:{"A’cE&m’:Nos'{:_ 3910-1800:800, 3910:1800-600, 3910-1800-400, 3910-1800-500, 3910-1800-700, 3910-1700-1200;

All tmgatton equ1prnent now owned and ed part, tc " rigdte the mortgaged property, together with all
similar goods which may be acquxred at any time, any “additions, replacements substrtutlons and accessions;

and mcludmg all rents 1ssues, proﬁts butldmgs and 1mprovements thereon and in all tenements, hereditaments, rights,
privileges, easements, rights of way and appurtenances, (including without limitation private roads, grazing privileges,
water rights, dttches and conduus and rlghts!. f way ‘therefor, all plumbing, lighting,  heating, cooling, ventilating,
elevating, and irrigating apparatus and other equipment and fixtures, now or hereafter belongmg to or used in connection
therewrth), all of which is heremafter called the "Property

The following described Note(s), Membershtp Agreements security documents and any other documents or instruments
signed in corinection ‘with the note(s) and’ secunty ‘documents and any amendments thereto are collectively called the "Loan
Documents.” "Advances” shall include any amounts provided to Grantors under the terms of the Loan Documents and any
amounts expended by . Bepeficiary, to _protect | ‘the, Property‘ or, enforce its; rights ‘under the Loan Documents. . This
conveyance is intended to secure’ performance ‘of the covenants ‘and agreements eontamed herein, and in any Loan
Documents, and payment of the mdebtedness under the terms of the Note(s) made by Grantors to the order of Beneficiary,
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thereof: , .

with interest and charges as provided therein.
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[T AN SRS LAY T Y
The terms of the Note(s). and Loan Documents,, est 1at ment terms O amounts.
due may bé.lipdej(gd,,adjps'ted. renewed, or :

L.

. manner, any buildiog or improvement, which may
good and husbandlike manner; not to change or.

i they have e 1 i Propbrty fes fromSocubbrances, exccp. 25 dser bed above, ey have good right and
‘lawful authority to convey and encumber the same; they will ‘warrant and defend the same forever against the lawful
claims and demands of all persons whomsoever; and they. agree this covenant shall not be extinguished by foreclosure

or other transfers.

That this deed of ’tr:iiétvé‘lso' constxtutes ecunty Agreement granting ;Bepgﬁciarx'y a security interest in any and all
personal property, described above. R ' ' '

permit the removal or demolition of any building or dther improvement to restore promptly in a good and workmanlike

' ‘ damaged o destroyed; to maintain and cultivate the Property in a
, ‘permit change in the use of thie Property; and ot 10 do anything which
“would reduce. the value of the Property; anid Beneficiary. shall haye the ‘Tight to, enter. upon the Property to make full
inspection of the Property. SRS L

To keep a:l'_lrbuilldvi_hgsﬂaﬁd other unprovemems,’ now or, ereaﬁer exxs g, in'g X ep‘a'i;‘;j.' not to fémi_iye or demolish or

. To maintain casualty insurance, naming Beneficnaryasloss I;ayéé;: onallbmldmgs ‘and irﬁproi;ements, against loss or

damage by fire or other risks; to maintain liability insurance; to obtain flood insuraice at any time it is determined that

any building or improvement is located, in whole or in part, within a special flood hazard area; to pay all premiums and

_charges on all such insurance. ,whgn(;me;,;anq,,,t.o,proyide .evidence of such insurance upon

“tequest. ~ All such insurance shall in such form(s), with sucl any(ies), and in such amount(s) as shall be
S'at‘i’sfalt':to.r‘y'l;o‘]%eqeﬁ;igry; S ! ; : e i

. To pay all 'idéb,i,s' and money,securedhereby, ssmenls, fi'égté and other

charges ‘upon the Property and to suffer no,othet brance, charge or lier on the ‘which would be superior
to this deed of trust, except as stated aboye. . L T i "

To specifically assign and deliver to Beneficiary all rents, royalties, damége’s and payments of every kind, including
without limitation insurance reimbursements and. condemnation awards, at any, time accruing, for any, transfer, loss or

seizure of the Property, any porﬁoh’tlxér‘eéf ‘ot any rights therein; Beneficiary may, at its option, apply such amounts in
any proportion to any of the indebtedness hereby secured; and application or release of such amounts shall not cure or
waive any default or notice of default or invalidate any ‘act done’pursuant to such notice.

. To comply with all laws, ékdihﬁnées;l regulanons,covenants, conditions and T tri'(:ﬁkihs':@ffecting the Property and its

" thie Propérty; and to indemnify and hiold ‘Benefictary, its directors, employees, age

use, including withotit limitation all environme laws; not to use or pérmit the use, of the Property for any unlawful

or objectionable purpose or for any purpose thét poses an u ”eéSpngble‘_riSK‘qf harm, or that impairs or may impair the

value of the Property, or any part thereof; not to, ply residue from waste water treatment facilities to the Property
without prior written notice to Beneficiary; t6 remedy any environmental contamination or violation of environmental
laws that may occur or be discovered in the future; to allow Beneficiary access to the Property to inspect its condition
and to test and monitor for complianice with applicable laws (any inspections or tests made by Beneficiary shall be for
Beneficiary's purposes only and chiall ‘ot be construed to create any responsibility or liability on the part of Beneficiary
“to Grantors or to any other person); to forward copies of any notices received from any environmental agencies to
Beneficiary; to provide Beneficiary copies. of any independent test or inspection reports on the environmental status of
ts and’its successors and assigns,
harmless from and against any environmental claims of any kind, and all costs and expenses incurred in connection
therewith, including, without Timitation, attorney's fees. : :

t

A F 4 IS SRR AR N . ..
. That neither Grantors nor, to the best of Grantors' knowledge, any prior owner has created or permitted conditions on

the Property, which may give rise to environmental liability; no enforcement actions are pending or threatened; no
underground tanks are located on the Property except as already disclosed; any such underground tanks currently or
previously located on the Property: do: not:now: and, never have leaked and no contaminated soil is located on the
Property; and Grantor’s representations, warranties, covenanis and indemnities herein and in the Loan Documents shall
survive satisfaction of the Note(s).and Loan Documents, foreclosure of this deed of trust, acceptance of a deed in lieu

... of foreclosure or any:transfer or,abandonment of the-Property.:: ;.

R T ‘»' L \\/ Qierattilo e
To perform all terms and conditions of each water or other contract, d¢sc_ribed above, if any, and to promptly pay all

sums diie’or to bécome due under each contract so that no delinquency or default will occur under such contract(s); not
to apply or enter into any federal, state or local p;ogram which limits or.restricts the use of the Property, in any way

Dé@fbf~frfﬁst(-39965§44ﬂ%’ o
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without prior written consent of Beneficiary; to perform all-actsynec;ess:@ryv to.pert;ect_,\and‘q’uxﬁntain any water permit,
certificate, license or other water interest, howevef ‘desighated; 'described in or: ided;jn Conjunction with the real
property described above; any assignment of : any: such ‘interésti dyririg* the oy of” thisdeed’ of trust, ‘naming

Beneficiary as an assignee shall be for security purposes :and ‘shhll'noi{'ziit"qr: 6rani9f§',:obli'gazidns.hereundér; and any

failure of Grantors to perform any such obligation shall constitute an event of defauit.

SR T B e . -
. That the term "Grazing Rights,” as hereinafter uséd\;rgfers to that-portion of the-Property, if any, consisting of
grazing leases, permits, licenses, privileges, and preferences, or'any of them, which have or will be assigned,
conveyed or waived to Trustee or’ Beneficiary,  together ‘with any’ additions, ‘renewals;’ replacements or substitutions

thereof; if any portion of the Grazing Rights is a leasehold interest in state lands, such leasehold shall be considered to
be real property; such leasehold and all other real property portions of the Property. constitute a single operating unit;
and isi the event of foreclosure, Beneficiary'shall have the right to have'such leasehold and the other real property sold
as a unit and not in parcels; any statements and representations in any applications for Grazing Rights are true and
correct; Grantors have received no notice that the Grazing Rights have or are to be terminated, cancelled or modified;
-and any tenﬁiﬁaﬁon or-cancellation of any. of the Grazing Rights shall constitute an event of default under this deed of

K A e : . i i Y : N )

. To execute any instrumient deemed necessary by the Beneficiary 16 ) convey or waive such Grazing Rights to the

Trustee; to pay all fees and charges, and to perform all acts and_things necessary (o preserve and keep in good
standing the Grazing Rights; to take no action which would adversely-affect the Grazing Rights; to procure renewals
of the Grazing Rights upon or prior to their expiration date; to operate the lands covered by the Grazing Rights in
‘conjunction with the other real estate portion of the Property and not to convey or attempt to convey either separately;
* to forward to Beneficiary copies of any ‘rigtices teceived by Grantors regarding the Grazing Rights; and in the event of
‘foreclosure of this deed of trust, to waive all claims for preference in the Grazing Rights upon demand from the
purchaser of the Property at Trustee’s or foreclosure sale, or from any successor 1o such purchaser.

. Thatif the Property is within an irrigation block and/or subject to water service contract(s) governed by the provisions
of "Federal- reclamation law," ‘and the regulations issued thereunder, Grantors shall comply with the terms and
provisions of said laws, regulations and contracts; Grantors, and each of them, for themselves, their heirs, successors
and assigns, hereby appoint Beneficiary their attorney-in-fact to select and designate the portion of the property to be
subject to a recordable contract, in the event Grantors become subject to the excess land limitation; if Grantors fail to
comply with' the terms of said law;* regulations’ or contracts; or’ if the ‘delivery of water for the irrigation of the
Property is discontinued in whole ‘or in' pdrt, Grantors:shall ‘be in'default; in'the event the Bureau of Reclamation
determines that continued drainage maintenance on the Property is no longer feasible, and Grantors purchase other
fands ‘offered ‘as a‘prefererice-purchase’ right (as’an 'adjﬁstﬁletit'for?Wétlﬁnds)';”G‘r"amdfs ‘shall execute a supplemental
deed of trust ‘ori‘ such lands in-favor of ‘the ‘Bénsficiary; ‘and - failure to- exectite’such: deed of trust on demand, shall
constitute an’event of default.” frp o SHMEIPHLST Grir TR B T e Lo

S [

. Thatin the: event ‘of default i *any” of the ‘Govénants  or 'agréements’ herein,” of in-any of the Loan Documents,
. Beneficiary may, at its 'oﬁtibn.fpérfdfmitlie'-sﬁxhe,’iiié'Wht)le’”oriiji part; 4y advances, attorney fees-or costs, paid or
incurred by Beneficiary to protect or enforce its rights under the Loan Documents, in bankruptcy, appellate
proceedings or otherwise, shall be payable’ on demand and shall become a part of the obligation secured by this deed of

. That the iridebtedness and obligations secured by’ this deed of trust are personal to the Grantors and are not assignable
by Grantors; Beneficiary relied upon the credit of Grantors, the interest of Grantors in the Property and the financial
market conditions then existing when miaking this loan; if Grantors sell, transfer or convey or contract to sell, transfer
or convey the' Property, ‘or any portion ‘thereof, ‘ot if the ownership of any corporation or partnership, owning all or
any ‘portion of the Property shall be changed éithier by voluritary or'involuntary sale or transfer or by operation of law,
without prior written consent of Beneficiary, or if Grantofs default in the payment of the indebtedness, or with respect
© to-any warranty, covenant'or agréement in the Loan- Docirierits or if & réceiverior trustee for any part of the Property
is appointed, or if any proceedings under the bankruptcy or insolvency laws is commenced by or against Grantors, or
if ‘Grantors become insolvent, or if any action is commenced to foreclose or enforce a lien on any portion of the
Property, then, G‘ran‘t'ors‘Shall'be'iﬂvdéfaiﬂthereiﬂid BT DL R Qe e :

ot

. That time i$ of the essence and in the évent of ‘default, at Benéﬁciary‘é’oijtibﬁ, ‘the ‘entire indebtedness secured hereby

shall forthwith become due and payable and bear interest at the rate set forth in the Loan Documents for delinquent

payments; Beneficiary shall have the right'to foreclose:the lien of this deed of trust or to direct Trustee, in writing, to

foreclose this deed of trust by niotice and ’sale; to have a'Tecéiver appoirited in'any’ court proceeding, to collect any

rents, issues ‘and profitsifrom thé Property ‘and 1o delivér them'to Beneficiary 'to be'applied as provided above and to

. exércise any Tights and remedies availablé urider the Uniform Cominétcial Code for thie state in which the property is
located; and reasonable notice if required by such Code shall be five (5) days.

s [T PO

. That Beneficiary-imdy from 'ﬁtﬁéfté"ﬁﬁlé,‘ in' writing 'and’ without furthet notice’or ‘consent, Telease any person from

i Tiability for payiient of any-6f the iidébtediiess or extend the time of otherwise alter the terms of payment of any of

the indebtedness; and Trustee may, with written consent of Beneficiary, at any time and from time to time, and
without affecting the liability of any personz. . - .~ = L '
a. Join in any subordination or other agreement affecting this deed of trust or lien or charge thereof.... . .
b.  Reconvey, without warranty, any or all of the Property. = " ' :

RPN
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. That after all suris secured hereby have beer"paid, upon ‘feceipt of the deed of trust and note’ and payment of its fees,
" Trustee shall féconvey without 'warratity thé: Property, as'provided by law "The granteé in’such’ réconveyance may be
descrrbed as "the person or persons legally entttled thereto )
. That, in the event of - foreclosure of this deed of trust by nofice ‘and sale, the pbwe'r of sale ‘shall be exercised by the
Trustee’ accordmg to and‘underithe authonty ‘of e Taw ‘pertaining to" deeds of trust then in ‘¢ffect in’ the state in which
the Property is"situated; ~Trusteé shall delivér’to” purchaser 1ts “deed; wrthouf“warranty, contammg recrtals
demonstratmg complrance wrth the requrrements of such law ‘ :

. To' surrender possession of such prermses wrthm the time' perxod provrded by'law; - in"thé event Beneﬂcrary is
purchaser of the Property and possession is not delivered, as-provided by law, " “pay Beneficiary the costs and the
expenses, rncludmg reasonable attorney fees,’ mcurred in any surt or actron by Beneﬁcrary to obtam possessron of the
premrses ’ : ‘ ‘

. That Trustee accepts thns trust when thrs deed i duly! executed an acknowledged is recorded as provrded by law; any
Trustee lawfully appointed by Beneﬁcrary a¢''a’ substitite’ 6t ‘successor Tristée” shallsucceed to all the powers and
duties of the Trusteé named herein; * Trustée is'not ‘obligated to niotify ‘any party “heréto ‘of the pendmg sale under any
other deed of trust'or any action or proceedtng in whrch Grantors; Trustee, or vBeneﬁcrary shall be a party unless such
action or proceedmg 1s brought by Trustee =

[ .

. That as’ used herem ‘the term "deed of trust™ shall be’ synonymous wrth ‘the’ ferms "trust" rndenture" and "trust deed";
the term "Grantors" shall be synonymous with the term "Trustors® as used in any of the laws of the state in which the
Property is situated; the term "Beneficiary” shall ‘mean the holder and owner of any Note secured hereby, or if any
Note(s) has been pledged the pledgee thereof A i SR

. That the farlure of Beneficiary to " exercise” any nght or’ opuon provrded herem, “at any" ‘time shall not preclude

. Beneficiary from exercising any of such'rights at any other time; the covenants aid agreements contained herein shall
be binding on and inure to the benefit of the parties and their respective heirs, successors and assigns; all rights
conferred on Beneficiary or on Trustee are cumulative and additional to any rights conferred by law; and if any
provision: is: found fo be invalid- or unénforcéable, such ‘invalidity orunenforceability shall not affecr any other
provrsron hereof and the deed of trust shall be construed as though such provrsron had been omrtted

. That Grantors and each of them Jom in thrs mstrument for the purpose f subjectmg each of ‘thieir right, title and
Y : 3 ‘d it*to possessron, to the lren of

Dolo.es A ng

STATE OF _ Oeegoyd '

On this Xéf\  dayof OA W IO.(UL 19, Q’{ beforeme gpersonally appeared
Robert L. King, to me known to, be.the person(s) descnbed in and who executed the within
mstrument and acknowledged that he/she execu :
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STATE OF @Nlﬂdvu )
v )ss.

County of_ Klawadls

On this YH\ day ow, 19 &4 7), before me personally appeared
Dolores A. King, to me known to be the person(s) described in and who executed the within
instrument, and acknowledged that he/she exec isther free act and deed.

Notary Public for the State of 0 e o
Residing at ;
My commission expires < /l-

Beneficiary acknowledges that this deed of trust is subject to a security interest in favor of AgAmerica, FCB (Bank) and by
its acceptance hereof and pursuant to and in confirmation of certain agreements and assignments by and between
Beneficiary and Bank, does assign, transfer and set over the same unto Bank, its successors and assigns, to secure all
obligations of Beneficiary to Bank, provided that pursuant to such agreements and assignments Beneficiary has authority to
perform all loan servicing and collection actions and activities hereunder, including without fimitation thereto, releasing in
whole or in part and foreclosing judicially or otherwise this deed of trust until the Bank, by instrument recorded in the
office in which this deed of trust is recorded, revokes such authority; provided, however, if Bank is the Beneficiary in this
transaction, this paragraph is without effect, : PR -

STATE OF OREGON: COUNTY OF KLAMATH : $s.

Filed for record at request of Klamath County Title - the 9th day.
of December AD.,19_97 —at_11:04 o'clock A _M;, and duly recorded in Vol. __M97 .
of___ Mortgages o0 Page 39901 .

., Bemetha G, Letsch, County Clerk

FEE  $30.00 By
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Recorded December 9,

1997 Withdrawn Document #49750

EPégé”#39§05




