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. CHRIST.INE R BOWSER AND
Borrower(s) DONALD L BOWSER .

i, i G

Benellcleryl(‘l.ender") US Bankb . .;» L, » Address: P.O.Box 3176, Portland OR. 97208 3176
Trustee: : Add'ess 111 SW Flftl:li'A\lenue

v signing below as Grantorillrr
with power of sale, the followmg prOperty“Tax Atcotnt Number, ., 1 [foator b ,
KLAMATH Cooiey d Vel vie County, -State of Oregon ,MOre; pemculerly descnbed as follows‘
EREE B NN NEAT R EEAT S LAY 37 LRLEE ’J(H' PrnEaIgay vil o SNRIOWTO U {1 !*\ Vi i
LOT 18 "vTRACTH127 C ; t v 'ACCORDI‘NG TO'.THE OFF-ICLAL:P
THEREOF ON'FILE' IN'THE OFF ICE" OF“THE‘COUNTV CLERK OF KLAMATH
counrv oaseou ; ot o

r!l

sratiy

|mprovements and fixtures now or later located on. the Pv'operty (aII ‘feferred 16 in'this Deed of Trust as "the Property‘) falso
hersby :assign :to: Lender -any existing and yfuturelleases :and rents from the Property as additional secunty for the debt
described below 1 égree thet l will be Iegally bound by'all theiterms stated ;n this Deed of Trust.

21y jann(nng

2 DEBT SECURED This Deed of Trust secures the followmgl

ot er a
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; MR 34 il ‘vll. g v o o ot o b b
and payable 10 Lender, On whrch 1he’last paynﬁentﬂle ue 2uibroriia DO G Y
- Feoroutd o pnalg et ; T T -
/ P TH RTINS l\orm.,mz; - |
and any extenslons end renewels of any length The wordsl'LlNE OF CREDlT. INSTRUMENT" do‘not apply to thns Deed of
Trlistif this paregrap. : ‘Achecl(ed unles aragraph 2 : :

ix B W A B b3
m b The payment of all amounts that are payable to Lenderat eny tlme under a,_
. A AR i i .mdated g - - o ANdany.
thereto ('Credrt Agreemen ") srgned by et Hn B VI i e g oaad seibian s T S
Chiistine R BowSar and 'Danald’L” Bowa‘é’ ("Borrower')
The Credit Agreement is for a revolving Ilne of credlt qnder whlch Borrower may obtain (in accordance wnth the terms of the,
Credit Agreement) one,or. more, loans from, Lender n;one or more occasions. The maxil pnnclpal amount to be
advanced and outstendmg atany. one time. pureuant to the.Credit Agraementis $' 44, 000 i

The term of the Credlt Agreement consrsts of an’ mmel penod of ten ypars, which begins.on the above—mdlcated date of the
Credit Agreement, during which advances .can .be, obtained by. Borrower;: followed. by a. -repayment _period, during .which
Baorrower must repay all amounts:owing to Lender-under the termsiof;the; CredltAgroement. The length of the repayment.
period arid the matunty dete w:ll depend on tl’le emounts owed et the begmmng of the repayment penod but |t wnll end no

Pty ol
!

This Deed of Trust seclires the performance of the Credit Agreement: the payment of all loans payable 0 Lender at eny time
under the Credit Agreement. the'payment of all'ililerast, cradit report fees; late charges; membership fées; attorrieys” fees
{including any on appeal or- revnew), collaction‘costs:and dny and:all othet:amounts that re. payable to Lender at any time;
under the Credlt’Agreement, end any extensldns and’rené\:vals of any lehgthbiii.n Yo i ; 3

E('] c. This’ Deed of Trust alsosecures’ the paymentfof‘all other sums, with interest thereon, advanced under thls Deed of
Trust to protect the secunty of thls Deed of Trust, and'the éfformance of any covenants and agreemients:under this Deed of:
Trust, This Deed of Trust also securésthe’ repaymér{t‘of’ékrv future advences ‘with interest thereon; ‘made to’ Borrower under
thls Deed of Trus 31 (v " L X

The interest, rate.fpuyment ms‘:"q'n Balé c:i”du dndelr )the Note or Credlt Agreement or both, as appllcable,bmay' é
indexed, odjueted renewed or renegot«ated in, accordance with' the a5 '6f the Note‘ and the Credit Agreement and ny .
extensions and renewals of the Note or Credit Agreement or both, as applicable. ’ &
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"3.IN EHIENS, AND UPKEEP, = - ' “natikee > Property. 1os':0f daéds “of {70

3.1 | will keep the Property inéured’ by “companies’ g 8 ns, other thai ‘this [ 7 d. 9{?}%",‘?3 er
gacceptableif tg )g:u Wlth.flll’e ang‘thoft |nsuran'::_e,h flood ﬁlflbecome‘insol’vent"o' ANKFUDE S e .
insurance if the Property is located in any area which is, or £ : el : o o
hereafter will be designated as a special flood hazard ‘area; P'rial{::rr:;l ﬂ:{,’:,“:,?ﬁﬂ:ﬁ?zg ,co,,-'giht?»of,?{f,ﬂg‘;’{:vs:;‘ ‘:':,»e";
and extended coverage insurance, if any, as follows; Permitted Lien or other lien on the Property; or Y
i. If | fail to keep any agreement or breach the warranties,
) rDeprce’sequt.atlonsb or %ovengmsl abm making t?‘ y<P>u in this
. " N eed of Trust about hazardous substances on the roperty.
The policy amount will be enough to pay the entire amount . . .
owing on the debt secured by this ‘I’)ged of Trust or the 7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
insurable value of the Property, whichever is less, desgite have the following rights and may use any one, or any
any “co-insurance® or similar provision in the policy. The combination Qfa‘z‘?%‘g\ﬁﬁﬁ'}){'g'mﬁﬁi T Lo

5

¢ b . IS0 1A AR LN L
insurance policies will have your standard loss payable 7.1 You may declare the entire secured debt immediately’
endorsement. No one but you has a mort age or lienonthe  due and payable all at once without notice. - : 1. - ihe
Property, except the following "Permitted ien{s)™: . s . .
7.2 Subject to any limitations imposad, by .applicable. law, .

US_BANK- either before or after a sale of the qup’e_iw .under:a judicial :

. foreclosure, or before a sale of! ‘the, - Property ' by :
3.2 | will pay taxes and any debts that might become a lien gg:::v:/s;meaqlt "2‘,"“:3':"{3”'}'6';:}'"?:; f‘:,rn“';;? mﬂ‘::"eam'i': :
onthe Property. and .will keep.it.free of_trust.deeds,. “Agresment, under the Note, and under this Deed of Trust -
mortgages and liens, other than yours and the Permitted )
Liens just described. o S il 7.3 You may foreclose this Deed of Trust under applicable

3.3 1 willalso keep the Property in good condition and repair 12y elther judicially by suit in”equity or nonjudicially by

and will prevent the removal of any of the improvements. ;d;/eymsemenl: and s«%&%{ b Pt ;.:,.". dand
i «4 You may have any rents from the Properiy collected an
34 1f1 do not do any of these things,you'riiay do thef and .. pay the amount recsived, over'and above costs of collection

add the cost to the:Note or Credit Agreement as applicable. | i
will pay the cost of your doing these whenever you ask, with 2?%,?,2}?’ lawful expenses, on the debt secured by this Deed
interest at the fixed or floating rate charged under the Note . I 1 L L e S T
or Credit Agreement. whichever.is higher. Even if you do 7.5 I will be liable for all réasonable ‘collection costs you
these things, my failure to do them will be' a°default inder- - incur, to the full extent allowsd bylaw. If you-foreclose this
Section 6, and you may still use other rights-you have forthe Deed of Trust either judicially by suit in equity or
default, R ) L pay nonjudicially by advertisement and sale, ] will also be liable
o S i o At LS aan s _ for your reasonable attorney fees including any on appeal or
W'ARNIN'.:“ VIR re‘vley‘v.') Solnnomadt e Do .
Unless | provide you, with ~evidence of the insurance” 7.6 You ma use any other rights you have under the faw,
coverage as required by the Credit Agréshmeiit or this Deed this Deed of Trust, or other agreements, including but not
of Trust, you may purchase insurance at my expense to limited to any Note or Credit Agreement. ... . . . .
protect your interest. This insUtance may, but need gt alse 1 | gt o Hi T et T R R T
protect my interest. If the' collateral becomes damaged;;the ke U AR s R
coverage you purchase may not pay any ¢laim limake orany:t: 8i1+ Except:as: previously disclosed to you in writing, |
claim made against me. | may later cancel this coverage by  represent and warrant to you that no hazardous substance
providing evidence that | have obtained!property.coverager :is stored;:located; used -or produced on‘the. Property, and
elsewhere. diana o ooy dhatyto. fhe,hbastaof; my: ‘EOOW'?dgee aﬁea ﬁ'"ﬂ ang=d»l|%ent
. . Inquiry, no hazardous substance is stored, located, used or
| am responsible for the cost of any insurance purchased by produced on any adjacent Property, nor- his any hazardous
you. The cost of this insurance may be added to the Note or substance been stored, Iocatetg used, produced, or released
Credit Agreement. If the cost is added to the Note or Credit o, the Property or any adjacent property prior to my
Agreement, the highest rate on the underlying Note or ownership, possession or control of the Property.
Credit Agreement will apply to this added amount. The o R ..
effective date . of .coverage, may be, the, date. my. prior, .. 8,2 | will not cause or permit any activity on the Property
coverage . lapsed or. the date | failed to 'provide proof, of . that'directly or indirectly ¢ould result'in the release of any
coverage. Lo e b e R ETE Y  hazardous  substance f onto Y or- under:the Property or -any
TR e Dot ettt ) '« votherproperty.i!l iagree to::provide:-written :notice to-you-
The coverage you purchase .may : be .considerably. nore,,...immediately whenil become aware:that the Property or any.
expensive than insurance | can obtain on'my own and may adjacent property is being or has been subjected to a
not satisfy any need for property damage coverage or any releass of any hazardous substance: -7 70 i L L

:,',‘,i,’;{i‘;ﬁ'g’,a{}ﬁ b" ! ty Insurance .’99‘*,".‘?."33??3‘; m ‘?°'S,° d“b y83 You and your representatives may enter the Property at”
S NCSALE T ira b gldi o i 0 1t e, GNY time for the purpose of coriducting an environmental
4. DUE ON SALE.'| agree ‘that you may, ‘at’ your option, . audit,'committing only such injtiry to the Property as may be
declare due and payable all sums secured by this Daéd 'of "’ necessary to conduct the audit, You'shall not be required to
Trust if all or any part of the Property, or an interest in the remedy any such injury or compensate me therefor. | shall
Property, is sold or transferred. If you exercise the option to cooperate in all respects in the performance of the audit. |
accelerate, | know that you may use any default remedies »shall pay the costs of the audit if either a default exists under
ermitted under this Deed of Trust and applicable law. |  this Deed of Trust at the.time you arrange to.have the.audit
ﬁnow that you may exercise your rights under this due on gerformed or if the audit reveals'a default pertaining to
sale provision each;time:all or ariy part of the Propbrty, or ani! |“hazardous; substances, If |- refuse to permit you_or.vour
interest in the Property, is sold or transferred, whether.or not;.. . representatjves, to conduct .an_environmental, audit on the.
you exercised your rights on any previous sales or transfers.  Property, you may ‘specifically enforce performance of this

5. PROTECTING YOUR INTEREST. | will do anythingi'that 1"ProVISIONs i uu g ey .
may row or later be nécessary to perfect and preserve this-.» 84 I will indemnify and hold.you.harmless from and against
Deed of Trust and | will pay all recording fees and other fees ~ any and all claims, demands, liabilities, lawsuits and. other
and costs involved., ; proceedings, , .damages,, losses, liens. .penalties, fines,

8./DEFAULT. Itwill be a défault: * '+

) N

J o

tin v nod e Clean-up. and other: costs, eXpenses, “and_attorney ‘fees
‘ . it e e .‘(',nq'.t.l,dm.c"anv‘.'en.lapgea'; or review) arising directly or
6.1 If you do not receive any payment on the debi secured ; 'indiréctly from cFoit of,’orin any way connected with (i the
by this Deed of Trustwhen it is due; - CoiTRA - breach Y of - any' representation,  warranty, .covenant;: or
v RPN o e .., ,agreement concarning hazardous substances contained in
6.2 If | commit fralid or make any ‘matetial misrepresen-' 'this Deed of Trust or in any other document executed by me
tation' in connection ‘'with ‘my'loan application;the'Note or.:: in connection with:the debtisecured by this Deed of Trust:
Credit-Agreement, this Dee of:Trust,ror.any-aspect of my : {ii) any release onto .or-under the Property or. other[rroperty
line:of credit. For axample, it will be a default if | give you:a ;.. of  any.- hazardous, substance that occurs as a direct or
false financial statement, or if | do not tell you the truth indirect result of acts or omissions by me or my agents or
about my financial situation, about the Property that is independént contractors: and (iii} any release ‘onto or under
subject to this Deed of Trust, or about my use.of the.money| ... .the Property. of any. hazardous substance that occurs during
obtained from you through the,Note or line of credit:. ..., ., .. My ownership, possession, or control of the Property.

6.3 If any action or inaction by me adversely-affects your - 8.5 If you shall at.any time, through the exercise of any of
security for the Note or Credit Agreement, including, but not.- - your remedies under this Deed of Trust. or by taking a deed
limited to, the following: in lieu of foreclosure, hotd title to or own the Property in your
a. If all or any part.of the Property, ‘or an intefest in:the - own.right,.you may, at.your option,.convey the.Property to
Property, is sold or transfarred; . : .. -« s b agsacsoMe. | Sovenant and agree that | shall accept delivery of any.
b. It | fail to maintain required insurance.on the Property:.,.. ..., instrument of conveyance and resume ownarship of the
c. If | commit waste on the Property or otherwise Property in the‘svent you exercise your option hereunder to
destructively use or fail to maintain the Property; convey the Property to me. You, at your sole discretion, shall
LELdie; g s e A Sl 1o ..)yh"\".‘?..Kh?,lﬁghh,‘,‘? ..,re_cc.,?.r.d,g,nx.m.s;t,r.umem.‘cqnyewng,th.e‘
. 1f I fail to pay.taxes or any debts that might became a lien,;;,,Propskty "to- me, ‘ahid ‘such ' recordation' shall ‘be"deemed
onthe Property: = v T e T acedptance' by e of the instrumentand:the conveyance.
. cldnthas s Fod 3030000 B0t Y0 STV wrl? by fliiymies € bt dpanieet s
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- 8.6.All of my representations; warranties, ¢o

agreements contained in this Deed of Truvst‘fegar'dlr_\g-ainv iy
hazardous substance, including but not limited ‘to :my"

agreement to accept conveyance of the Property from you
and to resume ownership, shall survive foreclosure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any-applicable
federal, state or local statute, regulation or ordinance now in

effect or in effect at any time during either the term of this

Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following  either

foreclosure of this Deed of Trust or acceptance by you of a

deed in Jieu of foreclosure.

aqgry

39572
SATISFACTION OF DEED OF TRUST. When the Note or

Credit Agreems ‘both,’ a5 applicable, are completely
‘paid“ off and ‘theCredit ‘Agreement, as applicable, is
cancelled and terminated-"as to any future loans, |
understand . that you ‘will :request Trustee to reconvey.
without warranty, the Property to the person legally entitied
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense. ’

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust *I", "me” and
*my" mean Grantor(s), and “you" and “your" mean
Beneficiary/Lender. -

O3 B

p al! the terms of th.izd of Trust.
> ! -/

antor christine R Bowser '

.. Gramtof ponald L. Bowser

: Grantor -

© INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

4

County of | .,

Personally appeared the above named

: !‘-—.

and acknowledged the foregoing Deed of Trust

OFFIO! o
. CARMEN BABCOCK
: AY PUBLIC-OREGON
NC%TIN%MISSIOM NO. 0634373
ION EXP

_voluntary act.

Notary Public for Oregon .

My c:orhmirséit;ri,_ékpir‘es:fks / 4/‘? g

REQUEST FOR
TO TRUSTEE:

RECONVEYANCE

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, as applicable, together with all other indebtedness
secured by this Deed of Trust, have been paid in full, You are hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date; —

STATE OF OREGON: COUNTY OF KLAMATH : ss .

Filed for record at request of U,S.Bank

- Signature: — :

" the . 9th

of __December AD, 19 at’ 2";40

o'clock ._P__ M., and duly recorded in Vol. _M97

of ____ Mortgages
'FEE $20.00 ‘

onPage - 39970 . .
oo -..z7 - Bemetha G. Letsch, County Clerk
.- By A -
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