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1 GRANT OF DEED DF TRUST By slgnmg below as‘Grahtor, li |rrev éabl 'grant. Barg i :
with power of sale, the following property.—Tax AccduntNumber Rig9ga7 " 104 it L
Klamath | D County,@tate of Qregon, rore parﬂcularly descrrbed as fol|ows e
LOT T LOCK 6 F(RET'ADDITION TOUKELENE BARDERS! - AGCORDING, 705 CIThE

{OFFICIAL PLAT..THEREOF ,ON; FILE IN.TUE: OFF1GE OF THE. COUNTY CLERK OF
'KLAMATH'ICOUNTY ;' OREGON soteinl o1y

gy f st b nm

or'as describod on Exhibit: A which'is dttdched hereto and by this. reference»mcorpdrated herein;; and all bun|dmgs and other
rmproveme 3 nd'ixtures n6w or Iater*located on1 h 'perty {all'referred to inithis Déed of Trust as "the Property”). | also
hereby assign ' 1o, Lender“any e;ustmg and future le d rents from the Property as addmonal secunty for the debt
descnbed below. [ agree. that Lwill| ‘be Iegally bound by all : :

PRCTe)

2. DEBT SECURED. This Deed ofTrust secures the fo“own g.

b !
PRI

[x] a. The,payment of the principal.-interest.. credlt report foes. Iate'charges, attorneys " Yoes (including” any, on appeal or
revrew),z collection costsiiand: any: +and.all -other: amounts; owmg under a note with an ongmal pnncrpal amount of
. N nn"'dated 4[l| RIS k.:wlm, .1 1112 .v.q_iJ il 'Slgned byo 43 J Tr, ,(’uy‘ [ETVINgS 1) yeaiin

ety SO tui 104G T
ATt w-;w» i lmmr Ig 'm, \A it OIS AN LRSI S "
M|chael D Lamb. and eruam Jeen.Lamb; RPN o nll e SN b (Borrower")
and .payable, to, Lender, on which, the:last, paymen '.ls,,due 7' artt ! 0w xwell as . the followmg
obhgattons,|fany.(collectrvely"Note").., r.,,v suti to booli o tese i oo
and any)e;tte{nsqsr\s' a‘nd renewa|s of any,‘le?nétl}ta'l‘he ,w\o]rdel LINE OF{CBEQIT I
Trust if this paragraph 2. av ts checked,unless paragraph-2:b.i ;s also,checked i by et ,
S L Miliii : _‘;.'v VR LIV Al R { e PPV N e T
D h The ;)'ayrnent of alf amounts thlat al"e payab‘e ‘to;Lenc‘lerrat any tlme' !u‘rr\ ora. bt :h ,
. e ud‘..'P/d, Ve am ey m,‘m‘ RS *Fand‘any_ riders or. amendments‘
thereto ('Credn Agreement Y srgned BY o e b e T
: srlrn At C i I B ('Borrowar)
The Credrt Agreement 1s for a revolvmg Ime of credlt underwhlch Borrower may obtain (in accordance with the terms of the
n‘ one or_more occasrons‘ The maxlmum pnncnpal amount‘ toLbe

o'd of ten years, whtch beglns on the above—mdrcated date of the
Cradit Agr‘e_’e nt' d’urm’ "vyhlch advar'tces”w n, be STTOWer,, iay 'a‘,r payment perlod during which
Borrower must repay al' amount_lgy\!lng"tq Lel d e

Abedhgeit
penod and the, maturlty da will depend on; he amour\ts ovs'/ed at the begmm g

Im' @y

‘ 5*
Thrs Deed of Trust secures the performance of the CredrtAgreement.,the paymeotof all loans; payable 10, Lender at any Ume
under the Credit Agreement, the.payment of all interest, credit report fees;.late. charges; membership faes; attorneys":fees:
(including any on.appeal:or, review). collection costs and any and all other; amounts that are payable to Lender at any time,
under the Credrt Agreement and any extenmons and renewals of,any: length . . .

e Thls Deed ‘of rust a|s 'secures the,pay ent of aII other sums, with interest thereon, advanced under this Deed of
Trustto protect the security. of this Deed of Trust. and the performance of any covenants and agreements.under this Deed of
Trust. This-Deed of Trust also! secures the‘ repayrnent of any:future advances, with interest thereon; made to Borrower under:
lhils Desd ofTrus RO

i nif 3 A TaN bt ’

The"interest: ratewpayment, arms ‘and balanee duevunderethe Note or Credlt Agreement o both. as applrcable may be
mdexedwadjusted ‘refiewad or renegotrated ifacordance Withithe :terms:of;tha: Note nd the Credrt Agreement and ny
exterisions' afid renevials of the Note <5rl Credlt‘Aarééﬂte'nt' 6f’both &s apphcabl ;
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CENeRE gpen Sy It
3. INSURANCE, TTENS, AND UPKEEP.

3.1 | will keep the Property insured by com
gzcceptabqu tg y;u with_ﬁlre ang theft insurén"o‘:e,h flood . g 11 p:
insurance if the Property is ocated in-any area w ichis, or k. e . p
hereafter will be designated as a special flood hazard area, P‘n::iear':}/' ﬂ;?:,“;:;?f;:;
and extended coverage insurance, if any, as follows: " Permitted Lien or other lien onthe Property; or
RS i : i, If | fail to_keep any-agreement or breach the warranties,
‘representations -or covenants'1-am .making to you in this
- - : * Deed of Trust about hazardous substanices on the Property.
The policy amount will be enough to pay the entire amount . i .
owing on the debt secured by this Deed of Trust or the . 7- YOUR RIGHTS AFTER DEFAULT. After a default, you wil!
insurable value of the Property, whichever is less, despite have the following rights and may use any onhe, or any
any "co-insurance” or similar provision in the policy. The combination of therm at 46Y tedd T HL By
insurance policies will have your standard loss payable 7.1 You ruay Ceclare the entire secured (debt immediately;
endorsement. No one but you has a mortgage or lienonthe  due and payable all at once without notice. ' =~ T
Property, except the following "Permitted Lien(s)" 7.2 Subij DR . 3 ibert vl .
£ ject to any limitations imposed by:applicable law,
KLAMATH-1ST FEDERAL either before or after a sale of the Property.under a judicial
. f%recl!gsure, or dbef?re a sale ;q#o; ;;’thgﬁ?rqpar,ty’fﬁ by
) . : - advertisement and sale, you may sue for and recover from
3n2 It l"\/;l“P':%}IJ ;?t’;:f ::g_ %'v‘l\lfl 4;:;; 1?3tf$;9h;fb‘:fu%f:9d2;'g; MlB\orrower_. “all. amounts..._remaining. ..under._ the  Credit
mortgages and liens, other than yours and the Permitted greement, ”T‘d"' the Note, and under this Deed of Trust.
Liens just described. R A T LD arae 7.3 You may foreclose this Deed of Trust under applicable
i law either judicially by suit in equity or nonjudicially by
advertisementandsale. .., ... S

3.3 | will also keep the Prope in good condition and repair

and will prevent the removal of any of the improvements. EonEL e e
1o o oy of those i, o tndy do herm.and 1y Yo e e i above costs oo ncon
3 e et thia Note or Credit Agraement as applicable. | B other lawful expensss, on the debt secured by this Deed
will pay the cost of your doing these whenever you ask, with ~ of Trust * v
interest at the fixed or floating rate charged under the Note . . Lo T T s
or Credit Agreement, whichever -is-higher. Even if:you do 7.5 1 will be liable for all reasonable collection costs you
these things, my failure to do them will be a default under - incur, to the full extent allowed by law. If you foreclose this
Section 6. and you may still use other rights'you have for the Deed of Trust either judicially by suit in eauily or
default. N ; o nonjudicially by advertisement and sale, 1 will also be liable

o " foryour reasonable attorn
WARN|NG Sl T neraa review, . -/ skt

Unless | provide you: with evidence of . the insurance 7.6 You may use any other rights you have under the law,
coverage as required by the Credit Agreement or this Deed  this Deed of Trust, or other agreements, including but not
of Trust, you may pt{_rhqhqse; qnsurancgial:; my,;equgpsq‘,to,; - limited to any Note or.Credit Agreement. - . © =~ o
protect your interest. This insurance may, ut need not, also, ... g .1y g IR
protect my interest. If the ‘collateral becomes dameged; the _‘,sf'ﬂAZ;ABDQHS,SUBSTANCES' ‘ fe i
coverage you purchase may not pay a‘ny-'claith'l'm’ake‘dfany""'811"Excapt"“a{breviously disclosed to you in writing, |
claim made against me. | may later cancel this_coverage b _represent and warrant, to 'you that no hazardous substance
providing evidence that | haveé’ obtained propérty coverag s -stored;’ located, used-or produced on'the Property, and
elsewhere. Gt Gl JET eI Tthat to thél;‘besitdof.my Iéﬁbwle’d'g"e;i‘aftegfc:u'e anéi d|||'%ent
. . inquiry, no’ hazardous subst -is:stored, located, used o
| am responsible for the cost of any insurance purchased by pr%dt%ed on azy adjacent Pe:’gczhs;' ;%r hasoa:; hazasrdousr
you. The cost of this insurance may be added to the Note of  gybstance been stored, located, used, preduced, or released
Credit Agreement. If the cost is added to the Note or Credit  on the Property or any adjacent property prior to my
Agreement, the highest rate on the underlying Note or  ownership, possession or control of the Property.
Credit Agreement will apply to this added amount. The R R L
affactive date: ofucoverage»n‘l\a'y ‘!lbe _the  date.-my -priof::: 8:2.1.will not cause;or permit-any:activity.on the Property
ate i, fai

BEEESRIEEE ey fees including any on appeal or
Fifejtecd Tatsos T ’

coverage . lapsed or the. ed to:provide, proof:of that directly or indirectly;could result in the release of any
coverage.

itd or under, the' Property or any.

. L

. azardous substance of

The coverage you purchasemay :be considerably imore:‘imie ately wheri-become awarsithat the Property or any

expensive than insurance | can obtain on my own and may  adjacent ,property is ,b_B.iﬂ% or has been subjected to.a
not sdatusfy a'r}yb(l‘gaed for property damage ctove_arage o& agy reléaseof any hazardous'substance. -~ * ‘
gzqiczt&glé\;va. ility insurance requirements imposaq, Y . g3 yeu ahd your représentatives may enter the Property at

chemger ot el e !‘6the'ij“rr'dp“er"ty.';l “agres to provide written' notice to' you
di

AT R R IS MO R any: time for: the purpose: of conducting an environmental
4. DUE ON SALE. | agree that you may, at your option, .. ;audit, committing only such injury to the Property as may be
declare due and payable all sums secured by this Dead of ' necessary to conduct the audit. You shall not be required to
Trust if all or any part of the Property, or an interest in the  remedy any such injury or compensate me therefor. | shall
Property, is sold or transferred. If you exercise the option to . cooperate in‘all respects.in the' performance-of the audit. |
accelerate, I' know that you may use’any default remedies: “'shall pay the costeiof the auditif eithera default exists under
ermitted under this Deed of Trust and applicable law. 1 this Deed of Trust at the'timé you arrange to have the audit
Enow that you may exercise your rights under this dus on.. .. erformed _or_if the: audit reveals a default pertaining to
sale provision eachitime all or any part 6f thie Property, or an' | hazardous' substances: If 1'refuse’ to"permit you or 'your
intorest in the Property, is sold or transferred, whethér of not's : representatives; to-éonduct an environmental audit on the
you exercised your rights on any previous sales or ]t‘ran,s,f‘e_rs.,, ~ Property, you may specifically enforce performance of this
TR STH TR T A A I 1t HARRR AR oty TrE MR e L T e .
5. PROTECTING YOUR INTEREST. | will do anything that proviston. . ,
may now or later be necessary to perfect and preserve this 8.4 Iwillindemnify and hold you harmless from and against
Deed of Trust and | will pay all recording fees and other fees any and all claims, derfiands, liabilities, lawsuits and other
and costs involved. _proceedings, . damages, losses, liens, penalties, fines,
: i et T T EUNRIT I VU LI /iclean-up »-and. other: costs;- expenses,: and attorney fees
6. DEFAULT. Itwill be a default: . : " i 1. (including any con..appeal or. review), arising . directly or

6.1 If you do not receive any payment on the debt secured i, Indirectly from or out of, or In any way connected with (i) the
by this Deed of Trustwhen itis due; breach of any repl‘esentatlon, warranty, covenqnt, or ]
SRS T T s Tt b ;agreem_ent,cqncernlng!hazard,ous substances contained in:
6.2 If | commit fraud, or make any material misrepresen- this Deed of Trust of in any other.document executed by me
tation in connection with' tmy'loan application, the Note or " in ‘connection with the debt secured by this, Deed of Trust;
Credit Agreeriient, this Dee of Trust, or-any ‘aspect'of my " {ii) any reledse onto ‘or'under the Property or other property’
line of credit. For example; it will ba a default if I'give you'a --of'any- hazardous- substance that-occurs as a direct or
false financiat statement, or if | do not tell you the truth  indirect result of acts or omissions by me or my agents or
about my financial situation, about the Property that is inde endent contractors; and (iif) any release onto or under
subject to this Deed of Trust, or about my use of the money |- the Property of any hazardous substance that occurs during’

obtained from you through the Note or line of credit;! e pbmy ownership",;possesston;:.orfbontrol of the Property.. - :

6.3 If any actiori or inaction by 'me-advérssly affetis your''" 8:5 if You ‘shiall at atly tims, through the exercise of ‘any of -
security for the Note or Credit Agreement. including, butnot = your remedies under this Deed of Trust, or by taking a deed
limited to, the following: .., inlieuot toreclosure, hold title to or own the Property In your.
a. If all or any part of the Property, or an interest i ‘the * ““own'right. you' may; at'your'option, convey the Property to
Pro ertx. is sold or transferred; - T s ne e me. | 'covenantian agree: that |-shall accept delivery of any
b Irl fai) to maintain fequired insurance:on the Property:i - ~nisinstrument; of :conveyance; and -resume: ownership ‘of :the
e i | commit waste on the Property or otherwise Property in the event you exercise your option hereunder to -
destructively use or fail to maintain the Property. = convey the Property to me. You, at your sole discretion, shall
d: M tdie; 1 e EIRTHIE RS ORI E T &) Nine1Y gn ateld -:shave:sthe-trqght~1t0z'.record ::anyatlnsm..lment- conveying - the.
o. if | fail to. pay taxes or any debts thatimight lecome a tien«i: . Propertysto .me rand. such;; recordation -shall- be deemed.
on the Property; : aldpoilies oo dto f?Q.?ePta“SS?;',J,Y-.mS'91'3‘?9 instrument and the conveyance. _; ...

Shoriee

T
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*'8.6 All of my representations,” S, COVe!

- agreements contained in this Dee Trust rfégal
hazardous substance, including  but- notlimited;:
agreement to accept conveyance of the Property from you

foreclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactivé substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosure. ‘

i agree to all the terms of this Deed of Trust.

and to resume ownership, shall survive foreclosure of this. )
Deed of Trust or acceptance by you of a'deed in lieu of . -

1S icable,: are :completely

greement,. as -applicable, is:
ing ‘as_to “any .-future loans, |
u'will” request Trustee ‘to reconvey,
‘ :Property to the person legally entitied
thereto. | will'pay  Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. in this Deed of Trust "I", "me" and
"my” ‘mean_ Grantor(s), and "you" and “your" mean
Beneficiary/Lender: T

- ﬂ
: # v/
Gréfter  Michael D Lamb

. %7 - . ;
et Wi ag fead LAmE

Grantor : Grantér
Grantor
INDIVIDUAL ACKNOWLEDGMENT =
STATE OF OREGON )y

“Yss.

County of VQ)/QJ)VMM\ )

_Novenbo il 667 |

Personally appeared the above named M\\u\ae/\ b -Lamlp e’ M (I VZY ) \'Sccu\ L—&L’\ﬁb

and acknowledged the foregoing Deed of Trust to be LA voluntary act.

Notary Public for Oregon

My commi‘ssic.;’r)l_ex»p:jreis: @C/Q‘ ‘vL\ quc/

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, as applicable; together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to‘cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty. all the estate

now held by you under the Deed of Trust to the person or persons legally entitled ﬁhereto.f

Date:

STATE OF OREGON: COUNTY OF KLAMATH ; - ss,

Filed for record at request of U.S.Bank

" Signature:

of __ December AD., 19_97 at

of______Mortgages
FEE - $20.00°

: the: 9th day
2:40 _ o'clock ___P M. and duly recorded in Vol. __M97 |
: on Page - 39973
-7 Bemnetha G. Legsch, County Clerk

-By

52-£6530 OR 6/97
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