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PLRASE RRTORN TO: . :
FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGR . RESOURCES
4500 XRUSH WAY, SUITR 170 LAXE OSWEGO, OR ° 97035

AT 65D TOB o (Srce Abore This Line For Recording Dan)

DEED OF TRUST

0007715519

THIS DERD OF TRUST (*Security Instrument®) is made on ~ December 3 = | 1997 The gramtoris
EMILY A N E L e ‘ S

("Borrower®). The trustee s ASPEN TITLE AND ESCROW, INC.

("Trustce"). The beacficiary is FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

which is orgarized and existing under the laws of TRR STATE OF KANSAS , and whose
address is2345 GRAND AVE, STE 2200, XANSAS CITY, MO 64108 :

("Lender"). Borrower owes Lender the principal sum of
SIXTY NINHB THOUSAND NINE HUNDRED & 00/100 ’

Dollars (U.S. § 69,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note®), which provides for monthly

payments, with the full debt, if not paid carlier, dus and payable on JANUARY 1, 2028 . This Sccurity
Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications of the Note; (b) the payraent of all other sums, with interest, advanced under paragraph 7 10 protect the security of
nd (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower ircevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property locatad in Klamath County, Oregon:

LOT 10, BLPCK 15, TRACT NO. 1064, FIRST 'ADDITION TO GATEWOOD, IN THE COUNTY OF
RLAMATH, STATE OF ORRGON. '

which has the address of 4965 LAURELWOOD DRIVE, KLAMATE FALLS

Orcgon 97603 . ("Property Address");
[ZipCode] County: 574541 City;
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TOGETHER WITH all the improvements now or bereafier erected on the property, and all casements, appurtenances, and
fures now or hereafter a part of the property, All replacements and additions shall also be covsred by. this' Security Instrument,

lngismfemdwhmlss:mﬁtymnumemasm‘kopmy.' e S
COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant and

trument covering real property.
- Borrower and Lender covenant and agree as follows:
« Payment of Principal angd Interest; Prepayment and Late C ges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayrocat and late charges duc under the Note.

2. Funds for Taxes and Insurance, wrilten waiver by Lender, Borrower shall pay to
is paid in full, a sum ("Funds") for: (a) yearly taxes
y attain priority : (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are callcd “Escrow hems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relatcd
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesscr amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in aecordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

. rge Borrower for holdi i yzing the escrow account, or verifying

annual accounting of the Funds, showing credits
made. The Funds are pledged as additional security for all sums secured
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretio
promptly refund to Borrower any Funds
Lender, prior to the acquisition or sale of the
redit against the sums secured by this

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; founth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atwin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lcnder_r':ceipls evidencing the payments.

by, or defends against enforcement '
enforcement of the lien; or (c) secures from the hotd,
this Security Instrument. If Lender determines that any

Security Instrument, Lender may give Borrower a notice identifying the lien.

of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage* and any other hazards, including
floods or flooding, forwhlchl.enderrequlzesinsummc.mhimunnccshanbemaiminedinlbemmandformepcnods
that Lender requires. The insurance carrier roviding the insurance shall be chossn by Borrower subject to Lender's approval
which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. - :
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. All insurance policies and renewals shall be acceptadle to Lender agd shall include a standard mortgage clause. Lender shall .
have the right 1o hold the policies. ang regewals, If Lender requires, Borrower shall ‘promptly give 10 Lender all Teceipts of paid
premiums and repewa) notices. In the event of loss, Borrower shalj giveprompt notice 15 the Insurance carrier and Lender. Lender
roay make proof of loss if noy made promptly by Borrower, =~ . ° R

Unless Lender and Borrower otherwise 8gree in-writing, insurance proceeds sha)
Property damaged, if the Testoration or repair it and Lznder’
repair is not cconomically feasible i
secured by this Security Instrument,
Propenty, ‘or does not ithi

Property s acquired by Lender, Borrowe,
Property prior to the acquisition shall pass to Le;
Priof 10 the acquisiton,

6. Occupancy, Preserva

wer shall

this Securi
date of occupancy,
extenuating circums
allow the Propenty
Pproceeding, whether civjl
otherwise materially impa
default apd reinstate, as provided in paragr.
Lender’s good fajth determination,
the lien created by ¢hi i

» but not limited to, representations
this Security Instrumen; is on a leasehold, Borrower
f Borrower acquites fee title to the Property, the leasehold and the fee title shall

85ary 1o protect the valye of the Property and Lender's rights in th . ’
paying any sums sccured by a lien which hag priority over this Security Instrum ppearing in court,
anorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt cured by this Security
Instrument, U T and Lender agree to oiher terms of payment, these amounts shall bear interest from the date of
disbursement as the Note rate and sha]] be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance ag 3 condition of making the loan secured by this Security
Instmmcnt_. Borrower shal Pay the premiums i the mortgage insurance in effect. If, for any reason, the

tions of the Property. Lender shall give
i fying r the inspection. )
10. Condemnatiop, The {

8, direct or consequential, In connection with any -
condemnation or other taking o or for conveyance in ley of condemnation, are hereby assigned and
shallbepaldtol.ender. R . S :
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" In the event of a total ﬁl&ngvoty‘ the Property, the proceeds shall be applied to the
whether or pot then due, with any excess paid to Borrower In the event of a pardal ¢
i i i equal (o or greater than the.

gree
tiplicd by the follo
the fair ‘market value of the Propenty immediately before the
ial taking of the Property in which the fair market value of the
than the amount of the sums sccured immediately before the taking, unless

ise agree in writing or unless applicable law otherwise provides, the preceeds shall be applied to the
sums secured by this Security Instrument Whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemgor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly payments refecred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or madification
of amontization of the sums secured by this Security Instrument granted by Le i
1ot operaie to release the Liability of the original Borrower or Borrower's su
commence proceedings against any successor in interest or refuse to extend &
the sums secured by this Security Instrument by reason of any demand ma
in interest. Any forbearance by Lender in exercising any right or remedy s
right or remedy.

12, Succcgsors and Assigns Bound; Joint and Several Liablility; Co-signers.
Security Instroment shall bind and benefit the successors and assig and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

Note: (a) is co-signing this Security Insn'umcng only to mortgage, grant and convey that

The covenants and agreements of this

ts, then: (a) any such loan charge shall be reduced by ary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to

Borrower. If a refund reduccs principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Bor
first ¢l i

Instrument shall be deemed 10 have been

15. Governing Law; Severabllity. This Security Ins
jurisdiction in which the Property is located. In the event
conflicts with applicable law, such conflict shall not affect o

given effect without the conflicting provision. To this end the
be severable.

givea one conformed copy of the Note and of this Security Instrument.
operty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in ful of all sums secured by this Sccurity
Instrument, However, this option ghall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this

Security Instrument.
If Lender exercises this option, Lender shall give Borrower
than 30 days from the dale. the notice is delivered or
rther notice or demand on Borrower,

’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant t0 any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited to, reasonable altorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrament, Lender's tights in the Propenty and Borrower's obligation to pay the sums secured by this Security
Ins by Borrower, this Security Instrument and the obligations secured

rewain fully effective as if no acceleration had occurred, However, this right to relnstate shall not apply in the case of
acceleration under paragraph 17, : o ) :

Ce e . Form 90
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;- The-Note ‘or ‘a partial “interest: in” the. Note (together with this Security
it prior notice to Borrower. A sale y-result in'a change in the emtity (known
Note and this Security Instrument. There also may be one or
[ If there is a change of the Loan Servicer, Borrower will be
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
: of the new Loan Scrvicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law. ,
20, Hazardous Substnncgs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
tha is in violation of any Environmental Law, The preceding two sentences shall ot apply to the presence, use, or storage on the

Property of small quantites of Hazardous Substances that are generally recopnized i identi
popery o i o genetally recognized 1o be appropriate 1o normal residential uses

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

crmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is Diccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta] protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
ides etherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
e date the notice is given to Borr: default must be cured; and (d)

cceleration of the sums secured

or any other defense of
fied in the notice, Lender, at its
rument without further demand

Lender shall be entitled to collect
all expenses incurred in pursuing the remedics provi ing, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute
of an event of default and of Lender’s election to ¢
in each county in which any part of the Property s located.
prescribed by applicable law to Borrower and

After the time required by
applicable law, Trustee,

to the highest bidder at the
and in any order Trustee

2

r to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

expressed or Implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,
22. Reconveyance Upon payment of all s

. Sul e Trustee. Lender may from Ume to time remove Trustee and afpoim a successor trustee 10 any Trustee

appointed hereunder, Without conveyance of the Property, the successor trusiee succeed o all the tte, power and duies
conferred upon Trusiee herein and by applicable law, Lo

» Attorney's Fees. As used in this Security Instrument and in the Note, "attorneys’ fees® shall include any attomeys® fees
awarded by an appellate court, , . " S L K
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25. Riders to this Security Instrument. ‘If one T.more. riders are exccuied by:Borrower and recorded together with this
Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into ‘and shall amend and supplement
the covenants and agreements of this Security Instrument as if tha rider(s) were a part of this Security Instrument,
[Check applicable box(es)) e T

d Adjustable Rate Rider ] Condominium Rider - - SRR K B Family Rider

Graduated Payment Rider ] Planned Unit Development Rider -~ [} Biweekly Payment Rider
Balloon Rider L] Rate Improvement Rider -~~~ - Second Home Rider
V.A. Rider LI omeres) fspecisy) S

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Insirument and in
any rider(s) executed by Borrower and recorded with it, o R

Witnesses:

(Seal)

-Borrower

(Seal)
-Borrower

_(Seal) ST __ (Sea)
~Borrower . o “Borower

STATE OF OREGON,

Ontis YN @yof Deae £ 89"

m be( B I QQ"1 "+ personally ﬁppeared the above named
Emicy N. éloﬁhbf\ 0 and acknowledged
the foregoing instrument to be en voluntary act and deed, - '

Before me:
My Commission Expires: M)

r s B (?wm.%ml@

Nowry Public for Oregoa .-

A SSROR) mno R

STATE OF OREGON: COUNTY OF KLAMATH : _ss.

__Asper L L : 9th
i Aspen Title Co - - the '
de i g_cm rqumuhesgt:()f AD,19_97 a__3:17 o'clock___P_ M., and duly recorded in Vol. __ M97
° of Mortgages : onPage 40044 - . .

: o Bernetha G. Letsgh, County Clerk
FEE 35.00 o By -
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