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P o ; as Gt,éntbt,f’ .
...y a8 Trustee, and

" ASPEN TITLE & ESCR
"DAVID. MC KENZIE

» ,as Benefﬂ_:x’ary,
. Grantor irrevocably érghté,‘,'b_,éfgé _5{ sells nd conveys to trustee in tru,s:ﬂw:i’th} power of sale, the property in
. KLAMATH finieinibinnniniiin. Coutrity; Oregony described ds: : NG e e T - .

LOTS.22 and 25, Block: 1,.BLEY-WAS HEIGHTS, in’the County
_Oregon. “AND Lot- 21,:Block '5,FIRST ADDITION.TO -BLEY~WAS:
of Klamath, State'of Oregon. )
+CODE 58 MAP, 3714~3CD(TL. 400 =:+cny v Lavsnst e :
~CODE 58 MAP3714<3CD"TL 100" :
" 'CODE-58 MAP 3714-3DB TL'2400'

{ogether with}l):and ingular .ths ten: ] ,(iiu. lnd allafharrlghla thersunto, bélonéing or in anywise now
or herealter appe. Y

s and appurtenanc r
or réalning, and the rents, issues and profits fh'e;qql and all fixtures now or horealter. atiached to or used in connection with
the property. |~ i TR AR R L ST T :

FOR THE PURPOSE OF SECURING PERFORMANCE of etch agredment of grantor hd
of ... THENTY. SEVEN. THOUSAND. AND. NO/100¢hsosn s mmmoamnnd ot f
ittt : =($27,.500.00)==: Doltars, with. interest, thereon according to the terms of a promissory
note of even date he’rpw:ith,' payable to béneticiary, or ord. id: mag e.by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable January 1""",2000 . /,/1‘/1// BT I e e ’

__The date of ‘maturity of the debt secured by this' instrument is’ the  date, stated abgve, on which the final installment of the note

becomes due ‘and payable. Should the’ grantor either agree to, attempt to, or actually'sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it withdut' first: obtaining the written consénit or approval of the beneficiary, then, at the
beneticiary's option®, all obligations secured by this instriument; Itrespective of the maturity. dates expressed therein, or herein, shall be-
come immiediately ‘due and payable. The execution by grantor of an earnast money agreemant** does' riof constitute a sale, conveyance or
assignment. k . L o o s . '”,:" o R A A .

To profect the sacurity of this frust deed, grantor agrees:

- .L. To profect, preserve and maintain the propérty. in good ,c‘o'hd_ivtion And fébaif;_ no o }6’):15%. or damolish any building or.im-
provement thereon; not fo commit or permit ‘any wasfs of the property, T T T L s . X
2. To complete or réstore promptly and in'‘good and habitable. condition any building or, improvement which may be constructed,

damaged or destroyed thereon, and pay when duse all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, cbnditiona'ind'féii}iéi:‘an}‘ éileciihg' the property; it the beneficiary
80 requests, to joitt in executing such lindncin, atatements pursuant fo the Uniform Commercial Code ag the beneficiary may require and
to pay for filing srme in the proper publlo olfica or offices, as well ay.the cost of all lien searches mads by liling officers or searching

forcles as mey bo deomod deslrablo by tho boneflolery,

4. To provide ard continuously malntaln insurance on the bulldings now or herealter érected on the property against loss or
damage by fire and such other hazards as.the berieticiary may from time to time require, in an amount not lsss than $i08urable valuge
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any policy of insurance now. or_hereatter placed on the buildings, the beneticiary may pro-
cure the same at grantor's exp . The t collected under any fire ‘or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may. determine, or at option of bensficiary the entire amount so collected,
or any part thereof, may be reloased fo grantor. Such application or releass shall not_cure or waive any default or notice of default here-
under or invalidate any act done pursuant.to such notice, . . . . T T e )

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any. part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor ta beneficiary; should the grantor fail fo make payment of any taxes, ass ts, insurance premi;
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make. payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as_the drantor, shall be bound to the. same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and tho nonpaymenit theroof shall, at’ the option of the beneliciary, render all sums secured, by, this trust desd immediately dus and pay-

able and constitute a breach of this trust deed. o L L L
6. To pay all costs, {ees and expenses of this trust includitig the cost of title search as well as the other cosis znd experses af the
trustee incurred in connecfion with or iri enlorcing this obligation and trustee's and attorney’s foes actually incurred.

. To appear in and defend any action or procesding purporting to atfsct the securify rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the benelticiary or trustee may appoar, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary’s or. trustee'’s attorney . fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be tixed by. the trial court and in the event of an appeal from any judgment or decree of.the trial court, grantor
hirther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary's or triistee’s attorney fees on such appeal.

1t is mutually agreed that: . L o o L

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or d ion, bene-
ticiary shall have the right, if it so elects, fo réquire that ali or dny portion of the monies. payable .as_compensation for such taking,
NOTE: The Trast Deed Act provides that the trustee hereunder must be elther an attorney, who Is an aclive member of tho'Oregon State Bar, a bank, trust company
or savings and foan assoclation'authorized 1o do business under the laws of Oregon or the United States,  title insurance company authorized to Insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereos, or.an escrow agent licenssd under ORS 696.505 to 696.585.
SWARNING: 12 USC 1701}-3 regulates and may prohiblt exercise of.this opllon. ", .o 0 v oociins oo e Ce e
°*The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent.in complets detall
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.Which are in excess,of the amount. requ ) reasonable.cosfs; exponses’ orney's leos necessarily paid or incurred by grantor .
~“in ,u_.(_c(:fprocged_lggu’,iuhqllzl_;q paid.to bei lar Applied by.it tirst Gpon' any reasonab fs gnd and attorney’s fees, both
~in‘the _lriﬁl,éhd;a’p;’p‘ella‘fg,courlu,.qpcpua,rl incurréd by bér elary, in such j ngds, and the balance applied upon the indebtad.
_setured Hereby; d.'drantor ‘agre its. owni éXponss $0 fake “such dcti ], o2 such’ hts as shall be necessary
ik sompenaalion, promptly iipon, bersliolary's fodast, . 1 Lo . LI e T
1D LR 190 At atfiy fime ‘and {rotn titne to’ tiniie’ tipon' v 1torl request of Lensticlary; payia ita foés' and presentation of this deed and
the note for endorsement (' in cases of full reconveyances, for. cancellation), without tlecting the liability of any person for the payment of
the indebtedness, frustes may (a) consent o the 'making of 'any map or plat of the property; (6) join in granting any easement or creat-
ing any resitiction thereon; ('c) join inany subordination or £ 8 'this dee » lion or charge thereof; (d)
.reconvey, without warranty, all or any part of. the property.. X ibed as the “person or persons
-ledally entitled thereto,” and the recitals therein of -any matters or facts shall truthiulness thereof. Trustee’s
. lees for any of the services mentioned in lhis_pafa'g(aph‘ahq[l.bq not less than )
10, Upon any default by grantor.hereunda’r,,benqﬁcinry by agent or by a receiver
i urt, and without regard o tha ade i secured, enter upon and take
: . its own nam ¢ e nts, issues and prolits, including those past
due and unpaid, € peration and collection, including reasonable attorney's lees upon any
indebtedness secured hereby, re neliciary ‘'may determine, L )

11. The entering upon easion of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies J or awards for any taking or damage of the propert: , and.tha application or release thereof as
aforesaid, shall not cure or waive any delault or notice of default he d invalidat ‘any act done pursuant to such notice,

12. Upondefault by érantor in payment of any indebtedness secy 3
being of the essence with respect fo such payment and/or petformance,
due and payable. In such an event the beneliciary may elect to proceed [
trustee to foreclose this trust deed by advertisement and sale, or may di ! ) [ i medy, either at
law or in equity, which the beneficiary may. have. In the event the beneticiary elects to {orecloss by advartisement and sale, the bene-
ticiaty or the trustee shall execute and cause (o be recorded a written notice of default and elaction to sell the Pproperty to satisty the obliga-

i of sale, give notice thereof as then required by law and proceed
d in the manner provided in ORS 86.735 to 86,795, ) . '
ee has commenced foreclosure by advertissment and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person S0 privileged by ORS 86.753, may cure the delault or defaults, It the default
consists of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than i default occurred, Any other default that is capable of being
cured may be cured by fen, ; tion or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to.the bencficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law,

14, Otherwise, the sale shall ba held on the date and at the time and place designated in the notice of saje or the time to which
the sale may be Postponed as provided by law. The trustee may. sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proot of the truthlulness thereof, Any person, excluding the trustee, byt including the
grantor and beneliciary, may purchasc‘at'the sale, - P : . . . . .

15. When trustes sells pursuant {o the powers provided. herein, trustee shall apply the proceeds of sals to payment of (1) the ex-
penses of sale, i i ! asonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, i i i e trustee in the trust deed as their interests may

it priori Ny successor in interest entitled to such surplus,

16. Beneticiary may from time to time app a s to any frustee named herein or fo any successor frustes
appointed herednder. Upon such intment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein d or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appoi. ¢t of the trustee, -

17. Trustes accepts this trust when this deed, duly ted and ack, ledged, is made a public record as provided by law, Trustee
is not obligated to notity any party hereto of pending sale under ‘any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a Party unless such action or Pproceeding is brought by trusfee; .

The grantor covenants and agrees to and with the beneticiary and the beneticiary's successor in interest that the grantor is lawiully
seized in fee sim unencumbered title th , i

tract or loan agreement between them,
ficiary's interest. This insurance may,
the coverage purchased by beneficiar

quirements imposed
‘ o dranfor warrants that the ;;oueda of the loan represented by the above described. fiote and this trust deed are:

- é?ur/wﬂﬂwe/wg,? T RN bbb 1ok bbbt N i

) for an organization, or (even grantor is a natural person) are 8iness or commercial purposes,

This deed applies to, inures to the benstit of and binds all parties hereto, their heirs, legatees, devisees, admini: ators, s,
personal repr tatives, s and assigris. The ferm benoticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benelg‘clnry]rera_xfn. B Dl i e

In construing this trusé deed, it is understood that the grantor, trustee and/or beneticiary may each be more t,
e confext 8o requi; ] '

IN WITNESS WHEREOF, the
* IMPORTANT NOTICE; Delete, by lining out, whichever warranty {a) or [b) is
not applicable; if nty {(a) Is opplicabls and the' beneficiary is a creditor
as such word is defined in the Truth-In-lending Act and Regulation Z, the
beneficiary MUST ,',wl!hlhnActand‘," b king required
disel : for this purp use Stevens-Ness Form No,'1319, ‘or equivalent.
1f compliance with the Act Is not required, disregard this notice, - Bt

STATE OF OREGON, County of...

This igstrument was acknow, edged before me on .

This instrumeag vas acknowgiged before me on ;. : . , 19.

by OFFICIAL SEAL :

RY.E GIDNEY ;

~NGF MN;{IBLIC-{)REGON oy

Nk c mmowmmmm ;

§_ i 0vsSION EXPIRES nov 07,200 | 7

. N&iary Public lg- Oregon My oommigsion expires //'_7 'Q
REQUEST FOR FULL RECONVEYANCE (To be uiid only when obligations hisve been paid.) - .

» Trustee e : '

The undersigned is tha legal owner and holder of all indebted, socured by the loregoing trust deed, All sums secured by the trust

ave been fully paid and satistied, You hereby are directed, on Payment to you of any sums owing to you under:the terms of the

trust deed or pursuant to statute, to cancel all avid of indobledness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the Parties designated by the terms.of the trust deed the estate now
keld by you under the same. Mail reconveyance and down?onla fo ... e . :

i i !
DATED: ' : ,19..
Do not lose or destroy this Tcust Deed OR THE NOTE which It 5o ures,
Both must be dcllvﬁ{ﬂbﬁfhigrhfu for cancallation befsre !,H )
reconveyance will be made,

N

R




EXHIBIT ATO TRUST DEED

- GOLDEN EAGLE INVESTMENTS L. L. C.
S U MOKENZE

LOT RELEASE PROVISION

© If Grantor sells a lot subject to this trust 'deed, and provided the loan is not
then in default, Beneficlary shall release the lot upon Grantor's payment to
Beneficiary of the larger of $8,000 or 55% of the gross sale price. Such payment

shall be applied first to any unpaid interest and then to the outstanding principal
balance. S e

STATE OF OREGON: COUNTY OF KLAMATH: ss. = =

Filed for record at request of As_p_en_mlg & Escrow . o the 10th day
of December AD.,19_97  _at__ 11:44, o'clock __A. M., and duly recorded in Vol _ M97 ,

of Mortgages . _-onPage 40122 -

o : etha G. Letsgh, County Clerk
FEE  $20.00 v g . By_ 2.




