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»c‘iay.of“ DECéﬁiber»": SRR , 1997, between

as Grantor,

as Trustee, and
RESWELL, husband and wife with full rights

as Benefzcxary,

togef}xer mfh ull and ingul, : ment A od v H rmhta thereunfo belongmg or in anywue now
o; herealter appertammg, and !he rents, usues and prolx'ts thernof and nll lixtures now. or herenﬁer nmu:hed to or used in connection with
the property ’ o -

’ FOR THE PURPOSE OF SECURING PERFORMANCE ol cach agreement ot granfor herein c

.......... _—. WELVE THOUSAND AND.NO/, 100:1)15

R R T N R PR N s : X
- Dollars, with interest thereon according to the terms of a promissory
note of even date Izerethh, payable to bene Liciary. ot order and.made by dranfor, the lmal pnymcnt of pnnc:pal and interest hereol, if
not sooner paid, to be due and payable . .at maturity-of note: S19:: .

The date of maturity of the debt secured by this mstrumant in the ‘date, afated above, on Whlch the tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or ac!ually sall, convey, or assign all (or any part) of the prop-
erty or -all (or any part) of grantor's inferest in' it ‘withou? first'obtaining the written consent or approval of the beneliciary, then, at the
beneticiary's option*, all obligatlons secured by'this fnstrumonf irreapecﬂve ‘of the maturity dates expressed therein, or herein, shall be-
cor;w umm‘edlately due and paynbla The execult’on t I nest money agreement” does niot constitute a sale, conveyance or
assignmen oo .

To protect the securtly of tl'u: trust, deed, éra g . ; o )

1. To profect, preserve and maintain the property in ¢ood condmon and rapmr,lno‘ ‘to ramove ‘or demolish any building or im-
provement thereon; not to commit or permit any wasta of the property,

2. To complete or restore ptomptly and in'good and habitable condition’ any bulldmg or rmprovemenf which may be construcled,
dumaged or destroyed thereon, and pay when duo aII coats incurred therefor. .

..To comply with all laws, ordi I oV ts, conditions’ and resmchons aflecfmg the properfy, if the benefu:mry

8o requem, to join in cxecuhng such fmancum slatemenls pursuant, to the Uniform Commercial Code as the beneticiary may require and
to pay for tiling same in the proper public oftice or otfices, as well as the .cost of all lien searches made by liling officers or searching
agencres as may be deemed desirable by the banelicxary. !

4. To provide and continuously malntain insurance on the buildings .now or hercaller erected on the property, against {ﬂ,‘se valﬂe

dumage by tire nnd such other hazards as, the beneficlary may from.time to time requirs, in an amount not less than §. insura
written in companies acceptable to the bcnol:crary, with loss pdyable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; it the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days’ prlar to the expiration of any policy. of Insuranca now.or herealter placed on the buildings, the beneficiary may pro-
cure the same at drantor's expense. The amount collected under, any tire or other insurance policy may be applisd by beneficiary upon
any indebtedness secured hereby and in such order as benehcmry may determine, or at option of benehcmry the entire amount so collected,
or any part thereof, may be released to grantor, Such appllcalron or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. .

5. To keep the property free from construction’ liens and fo pny all tuxes, assessment: and other charges that may be levied or
assessed upon or agalmt the property before any part of such taxes, assessments and .othsr charges become past due or delmquent and
promptly deliver receipts therelor to beneficiary; should the grantor fail fo make payment of any.taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by prov:dmg benehc:ary with lunds with which to make such pay-
ment, beneficiary may, at its option, make. payment thereof, and the amount_s0 paid, with interest at the rate set forth in the note
secured hereby, fogether with the obligations. ducrrbed In puraﬂraphs 6 and 7 of this trust deed, shall bo added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as’ the grantor, shall be bound to the same extent that they are
bound lor the payment of the obligation herein, described, ‘and all such’ payments shall be’ immediately due and payable without notice,
and the nonpaynient thereof shall, at the option of the benehcu!ry, render all sums secured by. this trust deed immediately due and pay-
able and constitute a breach of thia trust deed.

6: To pay.all costs, leea and expenses of this, !msl mcluding the cost of title search as wcll as the other costs and expenses of the
trusteo incurred in connection with or in enforcing “thia’ obhgatlon and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or. proceeding purporting to atlect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the benoliciary or trustee may appear,.including any suit for the loreclosure of this deed
or any suit or actlon related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, r'ncludme evidence of title and the beneliclnrya or . {rustee’s nlformy fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeul from any ludgment or decreo of the trial court, grantor
turthor agrees to pay such sum at the appcllnfa court shall adludgo r ble as the beneliciary's or trustee’s attorney fees on such appoal.

It is mutually agreed that: .

8. In the event that any portion or all of the property shnll be ‘taken under the nght of e tion, bene-
ficiary, shall have the rrght it it so elects, (o requnro that all ‘or any portion’ of the monies’ payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder muist be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and foan association authorized to do buslriess under the, laws of Orsgon or the United States, a title insurance company authorized to insure title to real
property of this stats, its subsidiaries, atfiliates, agents or branchss, the United States or any agem:y thereot, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701j-3 regulstes and_may prohibl{exarcise. of this option.. .

**The publisher suggests that such an-agreament address:the ssue of ablaining: bcuﬂdly’t mnt h eomplch dchll

1, ")




. .which-are in excess;of, the amount:required fo pay;all-ronsonable costs; experises and aitarney’ }anmcesmily paid or incurred by g;';u.zlor E
_Itx_.,mph,proggeqindg,- shall, be.paid fo beneticiary.and applied by,.i¢.tirst upon’ any reasonabla costs and expenses and attorney's fees, both
win'the frial and appellate courts, necessasily pald. beneticiary, in wcé‘-’?%ﬁdlﬂ‘i - and the balance.applied upon the indebted-

na.and, e ]

;ness securpd’ horeby; and’ grantor ‘agreés, at i Xpanise. 60 tAk o trument:

" in obtaining such conipensation, promptly upon benei [ o I

HLlt 19, At'any tidee and from timie o time upon written_réquest of ber ary, payment ol 'its fees and presentation of thiz deed and

. the note for endorsement (in case of full reconvey for cancel n), atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to .the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agresment’ atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

"ledally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusivs proof of the truthfulness thereof. Trustee's
Hdees for any of the services mentioned in this paragraph shall.bo not less than $5. . e e )

) 10. Upon any default by grantor hereunder, bensticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of .any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part theteot, in its own.name sue_ or otherwiso collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and “collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. o T

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or P tion'or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment ol any indebtedness secured hereby or in grantor's performar of any agr her der, time
being of the essence with respect to such payment. and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary. may, elect to proceed . to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary. elects to forecloss by advertisement and sale, the bene-

ticiaty or the trustee shall execute and cause to be récorded a written notice of default and election to sell the ptoperty to satisfy the obliga-

tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed

to foreclose this trust deed in the manner provided in ORS 86,735 10.86.795. B

13. After the trustee has commenced toreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person 20 privileged by ORS 86.753, may cure the default or defaults. I the defaul
consists of a lailure fo pay, when due, sums secured by the trust deed, the default ‘may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required 'imdqi'_tho‘ol?liﬂaﬁoq‘or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneticiary. all . costs..and . expenses " actually incurred in enforcing
the obligation of the trust deed together with frustee's and attorney's fees not exceeding .the amounts provided by law.

14, Otherwise, the sale shall be held.on the dats and at the time and place designated.in the noti » of sale or the time to which
the sale may be postponed as provided by law. The trustee may. sell the property either.in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required ‘by law conveying the property, so sold, but without any covenant or.warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the trutht Iness thereof, ‘Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. LT . B L

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and ‘a reasonable charge by trustes's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to. the interest of the trusies in the trust deed as their interests may
appear in the order of their priority and (4) the surplus; it any, to the grantor or. to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time point a succ or su s to any trustee named herein or to any successor frusfee
appointed hereunder.' Upon such appointment, and without ‘conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her der.. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the ‘mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper ‘appointmient of the r trustee, ) )

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of ‘pending sala under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or ‘proceeding is brought by trustee. =~ - .

‘he grantor covenants and agrees to and with the beneticiary and the beneficiary’s successor in interest that the grantor is lawfully
scized in feo simple of the real property and has a valid, unencumbered title therato, excapt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and {orever defend the same against all. persons whomsoever.,

- WARNING: Unless grantor provides béneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary’ may purchase ‘insurance at “grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but nieed not, also protect Srantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained. .property. coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary. purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes.(see Important Notice. below), . .

(b) for an organization, or (even it grantor is a natural person)-are for business or comimercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, ad, , @ s,
personal representatives, successors and assigns. The term benéliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bqqqlg'ciary“}\lprqnfp.; CEARLRRY T e i w s R .

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to moan and-include the plural, and that generally all grammatical changes shall be
made, assumed.and. implied to make the provisions hereof apply equally to corporations and to individuals. ) .

- IN WITNESS WHEREOF, the grantor has executed this %ment.thg_d, nd year first, gbove written.

* IMPORTANT NOTICE: Defete, by’ lining out, W!:’lchdvir wdrranty' (a) ’5&,(:)':1. ,
not applicable; if wi ¥ (a}'Is applicable‘and the beneficiary is a cre itor.

as such word {s defined l'n the Truth-In-tending ‘Act and: Regulation'Z, the ANNA JO WILLIs/" e
beneficiary MUST comply with the Act and Regulation by maki g required 2 =
disclosures; for this purpose juse St Ness Form No, 1319, or squivalent.

1# compliance- with the Act is.not required, disregard this nofice. = " .55, ;

EARREREE ‘STATEOF»OREGON,Cquntyof-v..‘... . TH . oo ISSer T
- This instrument was acknowledged before me on ,ngemb_g__;_ll PR 19.22‘.,

19 "
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ISSION EXPIRES APR. . L]

R e SV Y o r o . .
; : Notary I%b'h(c for Oregori My commission expires .4=10-200
-ty REQUEST-FOR FULL RECONVEYANCE (To be used only when obligations have baen paid.) -

STATE OF OREGON: COUNTY OF KLAMATH toss, =

Filed for record atrequestof _______ . AsipenTitie & Esctow . . ° e 1lth day
of ____December AD.,19_97 'at_11:24" " 5lock™* "Ai M, and duly recorded in Vol __M97
» © - Be 'e"'t'haG.Le"' , County Clerk

CFEE.... $15.00..
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Filed for record at request of Aspen Title & Escrov; t the 1ith day
of December A D..19_97 at__ 11:24 o'clock A. M., and duly recorded in Vol. M97 .
Deeds _on Page 40312 .

Return. Anna Jo Willis . . Bernetha G. Letsc ,County Clerk
FEE P.0. Box 312 By 7

$10.00 KFO 97601




