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TAX ACCOUNT NUMBER

. DEED OF TRUST =

BUSTER W OMENS

("Borrower™), The trustee is AmeriTitle : o AT
AmeriTitle ' it e LT
222 South Sixth St., Klamath Falls, OR 97601 i e
("Trustee"). The beneficiary is Highland Community Federal Credit Unfon-- -~ -

THIS DEED OR TRUST (+Segyry Istument) s g g

December‘ 10,1997 . .Tllegrantorbis

which is organized and existing under the law‘s‘of the Un’itéd Sfates of America R . and whose
addressis 3737 Shasta Way, Klamath Falls, OR 97603

- ) ("Lender"). Borrower owes Lender the principal sum of

Thirty One Thousand Nine Hundred and no/100 ‘ o :
Dollars (U.S., $ 31,900.00 .
urity Instrument ("Note"), which provides for

2013

oach has the address of 232 STROH ROAD, MIDLAND AL

Oregon OR 97634 v " [Zip Code] ("Property Address®); . -

OREGONSIngIe Family-FNMA/FHLMC UNIFORM A : o
STRUMENT  Form 3038 9/99 < :
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"~ TOGETHER WITH a1 improvemen 1o crected on the. property, ‘and i _gaseménts;-appunénancs.and
fixtures now or- hereafter a p‘art,ofﬁthe'p Al '  be

. . ey v Al acements ‘ covered by this Security -
s lnstmment.AHoftheforegolngis rred to in ecuri ment as the *

UNIFORM COVENANTS.

1. Payment of Principal and Interest; Prepayment ang Late Charges, Borrower shall

promptly pay when dye the
ebt evidenced by the Note

late charges due under the Note,

shall be held in an institution whoge deposits are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is such an institution) or in any Federal H ank. Lender shal| apply the Funds 1o pay the
Escrow Items, Leng ds, annyal i

ount of the Funds helq by Lender at any
T in writing, and, in such case Borrower
make up the deficiency in no more than

ly refund to Borrower any
or to the acquisition or sale
against the sums secureq by

h 21, Lender shali acquire or sej} » Lender, pri

apply any Funds held by Lender at the time of acquisit € as a credit
rity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, al} Payments received by Lender under Pparagraphs

1 and 2 shall pe applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note,
wer shall 1

4. Charges; Liens, Borro pay all taxes, assessments, charges, fines and impositions attributa
i Security Instrument, an i







paymems may no longer be required at the option of Lender, if mortgage insu coverage (in the amount and for the penod’
that Lender requires) provided by an insurer approved by’ Lender again becomies ‘and is:obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss’ ‘reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between' Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make-reasonable entries upon and’ inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make zny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lendex's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givl;:: effectb\lvithout the conflicting provision. To this cnd the provisions of this Security Instrument and the Notc are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod Lender may invoke any remedies
permitted by this Security Instrument wuhout further notice or demand on Borrower T
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S ) ght to Relnstate.- If Borr eets  certain’-condition 8 /e the right to . have
- enforcement of this Security Instrument disce ‘any’ time. priof;to the earlie ddys:(or such other period as -
applicable law may specify for reinstatement) befor sale of the Property . pursuant to” any ‘power’ of :sale_contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ‘are that Borrower: (a) pays
Lender all sums which then-would bé due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ox‘;é)rivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, niot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required %y applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or lts designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or Implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any .
excess to the person or persons legally entitled to it, . ; ‘

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any. recordation costs. '

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
confetred upon Trustee herein and by applicable law. =~ - ) R

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any attorneys’
fees awarded by an appellate court. : o . o o Form 3038 9/90
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© 28, Riders to this Security Instrument. I on
~ Security Instrument, the covenants and agreements
the covenants and agreements of this Secunty Ins
[Check applicable box(es)]

Adjustable Rate Rider
Graduated Payment Rjder
Balloon Rider '
VA Rider

D Condommxum Rxder

Rate Improvement Rider R
Domer(s) [spec:fy] S

incotpo ed into and

rrower and recorded together with thns :
1 _amend and supplement - -
Instmment

Lo .»'-»'EJM Famxly Rider-
Planned Unit Devclopment Rlder T

D waeek]y Payment Rider
i Seoqnq_Home Rider

BY SIGNING BELOW, Borrower accepts and a agmes to 1h:ei terms and covenants comamed in this Security Instrument and

in any rider(s) executed by Borrower and recorded with i it,
Witnesses:

(Seal)

'}BUSTERf'w OENS —

'STATE OFOREG&Ii,
On this /ﬁ
BUSTER W OWENS

the foregoing in§imment tobe.

day of D@C@ﬂ«.b@f

@/ber
////é/ 9 ‘7 ’

/?97

volumary act and dwd

My Commission Explres

‘ Before me., o
(Official Seal) S

ounty ss .-
) personally appeaxed the above named

and acknowledged

KRISTI L. REDD . . §
NOTARY PUBLIC - OREGON @

: MISSION NO. 048516 . @ -
MYCOMM!SSION EXPIRES uov. 16,199 §

@D, SRIOR) weon0r

- STATE OF OREGON: COUNTY OF KLAMATH -

Filed for record at request of Amerititié

Form 3038 9/90

of December

AD,19 .87 o - 3:'48

.0 clock
of Mortgageg :

FEE $35.00




