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~ THIS TRUST DEED, miade this - “12th....day of......Decenber 19..97.., between
R1char:_d Van Donk and‘_Karen ~VanrsDonk,-:»~husband;and<wife D
i deieseasins e setain REERET ey g L o repeene as Grantor,
Evergreen Land: Title: Company:.: ... il D T A it as Trustee, and
F. Wil‘J.iam‘- fionsowetz; ‘Personal ‘Representative:of ‘the Estate of ‘Barbara: Bedard, deceased

Ve

as Beneficiary,
Grantor irrevocably grants, bargains, sélls and conveys, fo trustee in trust, with power of sale, the property in
th . County, Oredon; describedas T T '

fbﬂethei wl!h all and ‘singular the tensment ha}edl aments'and aﬁpﬂrlqnm;:é; and allofherrighu{hereunto belonging or in anywise now
;); ‘herealter appértaining, and the rents, issues  and protifs thereot and all Hixtures now or hereaiter attached fo or used in connection with
e properly..- - . TRt e N R L S ‘

... FOR THE PURPOSE OF SECURING PERFORMANCE of each a ¢ of grantor herein tainsd and payment of the sum
TWENTY TWO THOUSAND and NO/100-——==—=—= e _

oereaspeeseazzes = '$2.2/,000"00) * Doilars, w e.i't“tlié.'r;oryl_;l)péqr' ing to the terms of a promissory
note of even date, kerewith, payable to beneficiary . or_of do by, grantor,. the final payment, of principal and interest hereof, it

no# sconer paid, fo be dus and payable . jrsuant--to-the-te or

Y g RN

nt- rmel®%E the Promissory Note.
The date of maturity of the deb? secured by this instrument is the date, atated above, on which the tinal installment of the note
beconies due and payable. Should the drantor either agreo to, att ¢ to, or Iy sell, convey, or assign all (or any part) of the prop-
erty or all (or any ‘part) of grantor's interest in: it without tirst obtaining the written consent or approval of the beneliciary, then, at the
bensliciary's ‘option®, all obligations sacured by ‘this inttrument, irrespective of the maturity dates expressed therein, or herein, shall be-
co”nlrz Immediately due and payable. The execution by grantor of an earnest -money ‘agrecment®® does not constitute a sale, conveyance of
a nment. BN : ¢ R w e T e e T R e e R

To profect the security of this trust deed, grantor agreos: . ) ST )

1. To protact, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. R ’

2. To completa or restore promptly and in 4ood and habitable condition any building of improvement which may be constructed,
damaged, br destroyed thereon, and pay ‘when due all costs Incurred therefor. =~ T T ; .

3. To comply with all laws, ordina ces, regulati covenants, conditions and restrictions affecting.the property; it the beneliciary
so requests, to join in. ting such li ing stat fs pursuant ‘to the Uniform _Commbrcial,Codo,ﬁs the beneliciary may require and
to pay for liling same in the proper public oflice of oftices, as well a3 the cost of all lien seaiches made by filing officers or searching
agencies as may be deemed desirable by the baneficiary.. . B S R .

4, To provide and continuously maintain insurance on’_the buildinigs now or. herealter erected on the property. a ains{ loss of
damage by fire and such other hazards as the beneliclary may from time to time require, in’an amount not less than Sfui

o

1. insurab. e

written in companies acceptable to the beneticiary, with loss payable to the latter; all policies ot insurance ‘shall be delivered to the bene-value

ficiary as soon as insured; if the grantor shall {ail for any reason fo procure any such insurance and fo deliver the policies to the beneficiary
at Jeast fiftéen days prior to the expiration of any. policy of insurance now of. hereafter. placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected . under any fire or other insurance policy may be applied by beneliciary upon
d hereby and in such order as beneficlary may. detérmins, or at option of beneficiary the entire amount so collected,
y be_released fo. grantor. Such application of release shall_not cure or waive any. default or notice of default here-
under or invalidate any act done pursuant to'such notice. . . . o o o
$. Ta keep the property free l(om,cqmlmqtlon‘llens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such tfaxes, assessments and other charges become past due or delinquent and
promptly. deliver receipts; therelor to beneliciaty; should the_ grantor fail fo make payment of any taxes, assessments, insurance prequums,
liens or other chardes payable by grantor, either by, direct ‘payment or by, providing beneliciary. with funds with which to make such pay-
ment, beneliciary may, at ita optlon, make payment thereol, and ‘the, amount so_paid, with interest at ‘the rate set forth in the note
ed hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights “arising from breach ot any of the covenants hereot and for such payments,
with interest as aforesaid, the proportyvhereianloro described, as well as the grantor, shall be bound to. the same extent that they are
bound lor the payment ol the obligation herain described, and all such payment all be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the ben ticiary, render all sums' sacured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . . L o '
"6, To pay all costs, fees and expenses of this trust Including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusfee’s & orney’s fees actually incurred.

. To appear in and dofend any.: ctlon or proceeding purporting fo aftect the ity o of = 3
and in any suit, action ot proceeding in which the beneficlary or trustee may ‘appoar; including any suit foc the foceclosure of thiz deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
pengas, including evidence of ti i X ttorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trlal cour! 0 judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate cour ficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that: - Co

8. In the event that any portion or all. ,“oi the property shall be taken under the right of eminent d. in or d ti
ficiary shall have the right, it it 8o elects, to require that all 'or any portion of the monies payable as compensation for such taking,
NOTE: The Trust Deed Act provides thal the trustes herzundér mist be elthor 2n stiomey, who Is an active member of the Oregon Stale Baz, a bank, trust company
or savings and foan assoclation authorized 1o do business under the 1aws of Oregon or Dhe United States, a tifla Ingorance company authorized 10 Insure title o real

com
perty of this stats, its sohsidlaries, aififlates, agents of branghes, the United States or sy ageacy thereof, or an escrow agent licensed under ORS 59650510 B96.585.

*"WARNING: 12 USC 1701}-3 raguites and may prohibit exarcise of this'oplion. . o oim i
**The publisher suggests that such an agresment address the issue of obtalaing bensficiary's consent in complete detail.
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1 the amount.requited. to pay all reasonable,costs, expenses and atforney’s {ses necessarily paid or incusred by grantor
. roceedings, shall be.paid, to beneticiary and irs! ts and expenses and attorney’s foes, both
in tha (rial and appellate, coirrts, necessarily pald of Incusréd;  siich procdedi tho balance applied upon the indebted-
neca sacured hereby; and drantor udrees, at its owi ‘axpense;’ 1o ! ! X siich instruments as shall bs necessary
in obtaining wuch compensation, promptly ‘upon bareticiary’ AR ! ; o RS A

9. At any time and trom time to time upon written request neficlary, payme: (ifa leos presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation) ‘without atlecting the liability of any person for the payment of
the indebtednass, trustes may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in. any subordination or. other. agreoment affecting. this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part ot the property. The drantee In any teconvey. y may be described as the “person or persons
legally entitled thereto,” and the recitals thetein of any matters or facts shall be' conclusive prool of the truthfulness thereof. Trustee's
fees lor any of the services mentioned in.this paragraph ehall be not léss than $5. = ' S

10, Upon any delault by grantor hereunder, beneficiary may ‘at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and .expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and In such order as beneticiary may determine. o .

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other i, policies or p tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondelault by grantor in payment ol any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
boing of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect. ta_proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustoe to pursue any other right or remedy, either at
law or in equity, which the benelficiary may have, In the event the beneliciary elects fo forecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion sscured hereby whereupon the trustee shall lix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. ’ ! :

13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

trustee conducts the sale, the grantor or any other person so privileg>d by ORS 86,753, may cure the default oc defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed, In any case, in addition to curing the de-
fault or delaults, the person eflecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustea’s and atforney’s fees not exceeding the amounts provided by Ilaw.
: 14. Otherwise, the sale shall be held on the dafe and at.the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may ssll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustoe shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. ' ) S o '

15. When trustee sells pursuant to the powers provided heroin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee .and a reasonable charge by trustea's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciaty may from time to time appoint a or 8 fo any frustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein r 1 or appointed her fer. Each such appointment bstitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be lusive proof of proper appoint t of the trustee.

17, Trusteo accepts this trus¢ when this deed, duly ted and ack: ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
beneliciary or trustes shall be a party unless such action or:proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneticlary and the beneliciary’s successor in inferest that the grantor is lawiully
seized in les simple of the real property and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or exkibi
attached herefo, and that the grantor will warrent and. lorover defend ‘the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtainéd property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. 1 it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverade or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented.by the above described note and this trust deod are:

xwxoomxmktwﬂ&xthh#mn}mmxm

(b) ftor an organization, or (even if grantor is a natural porson) are for business or commercial parposes.

This deed applies to, inures to the benefit:of.and binds all parties hereto, their heirs, legat devisees, administrators, e s,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contrace
secured hereby, whether or not named as'a beneliciary ‘hercin.." T . ' o Co
In construing this mortgage, it is understood that theimortgagor or mortgage may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that g Iy all gr ical changes shall be made, assumed and
implied to make the provisions hereot apply equally to corporations and to individuals, o .
- IN WITNESS WHEREQOF, the grantor hags'executed thig ins rument the day and year fi ve written.
* IMPORTANT NOTICE: Delete, by lining. out, whichever warranty (a) or (b) is ,‘Q 1714 (7% 2SS
not applicable; if y (a) is opplicable and the beneficiary is a creditor RICHARD ™ -
as such word Is dafined in the Truth-in-Lending Act and Regulation Z, the | ; ’ g Wﬁ \F\ -~ ¥
bensficiary MUST. comply with the Act and Regulation: by: moking: required ‘<= L5 DO XD CNAN
disel ; for this purposa use Stevans-Ness Farm No, 1319,-0r squivalent.: Km VAN DONK -
If complianics with the Act Is nof required, disragard this nofice. '~ " oo s
: STATE OF OREGON, Co;unty of ...Klamathiiz : )ss.
- This instrument was acknowledged before me on'...December..11 ,19.97
'by_...'.Rigc!iard..Van.Donf‘c.and..Karen..van,Donk et .

""" This instrument wa$ acknowledged before me on Ve 19

{

by :
. OFFICIAb SEAL,

- DAVID DR SEMPLE -

" NOTARY PULLIC:OREGON

COMMISSION NO. 052483
MY COMANISSION EXPIRES MAR 25, 2000

Notary Public for Oraon . My commission expires MnpaidS
REQUEST. FOR FULL RECONVEYANCE [To be used anly when obligations have been paid.) . .

TO: fsererieitons TrUBLOO -

: The underaigned is the legal owner and holder of all, indebted: secured by the foregoing.trust deed. All sums secured by the trust
.deed have been fully paid and satistied. You horeby. are _directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to ! all evid of indebted secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the:terms of the trust deed the estate now

held by you under the same., Mail reconveyance and documents to ....

i
:
h
!
;
i
H

DATED:

19
Do not lose or dertroy thigTrust Deed OR THE NOTEWhich Tt vacuders Y11 11
ot o et fond OR THE NoTMhe bl 11111

__ reconvayance will be made,

Ry




PARCEL 1:

Lots 4, 5, 8 and 9, Block -3, CHEMULT,,in_the~County'of Klamath,

State of Oregon. TOGETHER WITH that portion of vacated Chemult

Road and of the vacated alleyway that inures to the above

described property S NI N S TS H
LESS..AND EXCEPT the Southerly 50 feet of Lot -8 and the Southerly

50 feet of Lot 9, Block 3, CHEMULT, in the County.'of Klamath,
State of Oregon. R - : S T

PARCEL 2:

Lots 3, 4, 5, 6, 7, 8, 9 and 10, Block*37 NORTH CHEMULT, a
vacated Subdivision, in the County of Klamath, State of Oregon.
TOGETHER WITH that portion of vacated Fourth Street and of the
vacated alley way that inures to the above described property.

PARCEL_ 3:

Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10 and 11, Block 4,  NORTH
CHEMULT, a vacated subdivision, in_the County of Klamath, State
of Oregon. TOGETHER WITH that portion of vacated Fourth Street
and of the vacated alley way ‘that ‘inures to the above described
property. e : R

CODE 50 MAP 2708-21CB TL 200

CODE 50 MAP 2708-21BC TL 800 -

STATE OF OREGON: COUNTY OF KLAMATH ;' s, -

Filed for record at request of Aspen Title & Escrow _the___ 12th day
of _December AD., 1997 at___11:12 " o'clock ____A, M. and duly recorded in VoI, M97 ,
of Mortgages . on Page 40435 .

' -A)Bemelha G. Letsgh, County Clerk
7. 7/) 2108 ’}4L/

FEE $20.00 o By




