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Benaficiary’s Name and Address
After recording, retum to (Name, Address, Zip):
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¢ RE

:THfS'»TI%UST.DE;ED,-maH'q this ... " P N ”Uéﬁ lg&/\‘_ 19. q? between

M. er .. s : AT ralel ..., as Granfor,
Joan-Marie Michelsf@@ ... ..~ oo o $irrsaeas s ; Neir e IR & § Tmtee‘and

Robert 3. Wadvar o

RS as Beneficiary,
oot s e WITNESSETH:
{of itevocably grants, bardai

nts, bargains, sell ‘power.of sale, the property in
County, Oregon;: -

.

.. Map_#:..R=3809034CD-~

.~ Elm Park, Lot 14,
*"This Frust .Q_/éed':f_.‘s'“?gi\fen to ijmént’ ra - 'that " ce ju >
éitered against grantor on \//24/§ 997;"1n"a dissolutiono arriage proceeding
prosecited in the Circuit Court of, the;State of Oregon,.Klamath County.Case No.9701172CV,
wherein. the. grantor is the debtoraand.the. beneficiary.is the .judgment; creditor. :

SR T

togather with all and sindular the teriements, heredit: Ldnid appurténances and all.cther rights théretnto belonging or in anywise now’
or hereafter appertaining, and the tents, issues and profits thereot and all lixtures riow of hereafter aftached to or used in connection with
the property. e o E 3 1 » U -,‘. -.; R ‘ \_ Lol s -,‘,.,_ e , B NS B
FOR THE PURFOSE OF SECURING PERFORMANCE of aick sirssriint o ginte horein STAAR4 and payment of the sum
of....S1x. Thougand. two. hundred..and .no/1 $6200.00). .. 2./8/ [BAS37NIO e S H 75 . Dert1L €
S (J’IV / "oé" AZA. 770'//710 ' Dollars, ith inteseti-there posding-fo- . i
o hacewith, payable-4e-bénsiicingy do~b ~dienn 7

eipal ™

n-‘v"d-l-‘-“k;—" and-payod - - T

2 The dates 6f maturity of the debt secured by this instrument is tha date, stated above, on which the final installment of the note
becomes dus and payable, - o U Hyosh e e s T T B N
" T protect the security of this trust deed, grantor agrees: ™ 1 TUT LA e ST nd L g .

1: To protect; preservs and mainfairi the ptoperty: in good condition and-repalr; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property:; = . U O e

2. To complets or restore promptly and in good and habitable condition. any ‘building or improvement which may be constructed,
damiaged ot destroyéd theéreon; and pay 'when duoe all costs incurred therefor.

3. To comply with all laws, ordindrices, regulations, covenants, conditions and restrictions affecting the property; if the beneliciaty
so requests, to join in uting such fi ing statetnents pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for tiling same iri the proper public ottics or. offices, as well'as the cost of all lien searches made by. tiling_ofticers or_searching
agericies a¥ may bs déemed desirable By the beneticiasy. ™ =7 T TN RO TR T e s v

:4, To provide and ‘continuously maintain insurance ‘on’ the  buildings’ now ‘or -herealter erected on the property against loss or
damage by tire and such other harards as the beéreticlary may from time to timis requirs; in an amount tiof less than $. s
written in companies acceptable to the beneliciary, with loss payable to the latter} all'policies ot insurance shall be dalivered to the bene-
ticiary as soon as insured; if the drantor shall Iail for any reason to procure any such insurance and fo deliver the policies to the beneficiaty
at least titteent days prior to the expiration of any. policy of insurdnce now or hareatter ‘placed on the buildings, the beneficiary may pro-
ciirs the same at grantor’s expense. The amount ¢collected under any lite or othst'insurance policy niay be applied by beneficiary upon
any indebtedness securéd hereby and in such order as beneliciary may determine; or at.option of beneficiary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
undesr or Invaliddte any act done pitrsuant to sisch notice, v

5. To keep the propetty Iree fromi constriiction liens and to pay all taxes; assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes; assessments and other charfes become past dus or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, maka payment thereot; and the -amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described.in pardgcaphs 6 and 7 of this trust déed, shall be added to and become a part of
the debt sécured by this trust deed, without waiver'of any tights arising from breach of any of the covenants hereof and for such payments,
with inferest as afotésaid, the propérty hereinbelore described, as wall as the grantor, shall be bound to'the same extent that they are
bound for tha payment of the obligation herein described, tnd all such payments shall be immediately due and payable without notice,
and the nonpayment therdot shall, at the option of the bensticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust desd. =~ = 7' . A

= 6. To pay all costs, fees and expenses ot this trust including the cost of title ssarch as well as the other costs and expenses of the
trustee Incurréd in connection with or in entorcing this obligatiori'and trustee’s and attorney’s fees actually incurred.

7. To sppear in and delend any action ot proceeding parporting to atlect the security rights or powers of beneliciary or trustee;
and i any suit, action of proceeding in which the bensticiary or trustee may appear, including any suit for the foreclosure of this deed
of any siit or action related to this instrument, including but not limited fo its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bensticiary's cr trustee’s attorney fees; the arhount of aitorney fees mentioned in this para-
graph' 7 In ali cases shall be tixed by the trial court and In the event of ‘an appeal from any judgment or dectes of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the bensficiary's or trustee’s attorney fees on such appeal.

: It is puitually agreed that: -~ - IR PR TR SR SRR bl Al !
. g In $he evaiit that any portion or all ‘of the ‘propesty shall betaken undet the right of eminent domain or condemnation, bene-
ticiary khall have the right; if it so elects, to require that all or any ‘pottion of the’ monies’ payablé as compensation for such taking,

NOTE:- The Tivit Deed Act provides thot the triites: heieunder miist:be'alther-an attomey, who [s an’ actlve ‘member of the Oregon State Bar, o bank,
trish: éompdny 6¢ savings and féan asseclatio autliorised to do business under the ldws of Oregor 6r'the United States, & titfe Insurance company authos
Hred to insure Hitle 1o real proparty of thii state, its tubiidiories, affiliates, ‘agents of® ches; d States or any agency th ¢, or an ¢
agent licensed Undet ORS 696.505 $6°696, 588, 1 VL E AT n e O e L S LT e St T




‘which e 1A 6¥csss of !hb aiﬁa.rﬁtmulud to a] hsomble eoun, oxpemel and a“omey‘l leu neconarlly paid or meurred by grantor

Ti' rch’ proGesdings,” shall: by paid- t6° bomtlelwahd wpplied: by: it tirit upon uny veasonabls coats ‘and sxpenses and attorney’s fees, both

i the tr1al nid appellats Eodfts, necefsatily paid or'ittdfred by be nsuday in such proceedings; and the balance applied upon the indebted-

mu secitred hereby; and - gratitor ‘agrées, di- ity ottri sxpehdes to take suth actlomsiarid exettite:such:instruments’ as shall-be necessary
i obtalning such ottipénzatior., promptly upon beneticlary’s request; -~ m

- 9. At any time ind front’ time to tinie upoft writtén reqaest of beneticiary, paynisnt of'lts’ ‘toes und ‘presentation of this deed and
the niote tor endoresment (ifi case of tull reconveyances,' fof canicellation); without atecting: the linbimy of.any person for the payment of
the indebtedness, tiustes may (a) consent fo the making of any map or plat of the propetty; (b) Jjoin in granting any easement or creat-
ing any restriction thereon; (c) join in d@hy subordination’or othét’ ‘agreament ‘utfecting this deed ot the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The gcantee in any racorivayance may be described as the “person or persons
legally entitled thereto;” arid the recitals therein'of tny’ matters or facts shall be concludn prool ot the tmthlulness thereof. Trustee’s
fees for any of the services mentionedl in this parddtaph shall be not’ less than'$5.

10. Uporni any default by grantor heréufider, béneliciary rmay at any time without no!lee, either in peuon, by agent or by a receiver
to be appointed by a coutt, and withouf regard - to the adequacy of any security for the indebtedness hereby sscured, enter upon and take
possession of the property or any part thereot, in its own niame sue or. otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, ‘less costs and ‘éxpendes of opération and’collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of tha propérty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or eompenuhon or awards for any.taking or damage of the property, and the application or release thereof as
aforesald, shall not cure or waive any It ot notice of default hereutider or invalidate any act done pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness setured hereby or in grantdr’s performance of any agreement hersunder, time
being of the essence with reapect to such payment and/or petformance, the beneticiary may declare all sums secured heteby immediately
due and payable. In such an event the beneticlary may elect to procesd to foreclose this trust deed in oquity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustee:to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In thé event the bono!iclnry elacts to foreclose by advertisement and sale, the bene-
ticiary of the trustee shall execute and cause to be recorded a written notice ol default arid election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this frust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 daya befom the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defaul s. It the defaul
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amounf due at the
time of the cure other than such portion as would not then be due had no default occurred. Any' other default that is capabla of being
cured may be cured by tendering the performance required under the obligation or triist deed. In any case, in addition to amng the de-
fault or defaults, the person eflecting the cure shall pay to the beneficiary  all ‘tosts and expensés actually incurred in enforcing
the obligation of the trust deed todether with triistee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the tims and place désignaied in the notice of sale or the time to which
the sale may be postponed as provided by Iaw: Thé trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenanf ot warranty, express or implied. The recitals in the
deed of any maitters of fact shall be conclusive proof of the lrulhfulness fhareof ‘Any ‘person, excluding ¢he trustee, but including the
grantor and beneficiary, may purchase at the sale, .~ '

15. When trustee sells pursuant fo the powérs prowded herein, fmstee shall’ apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to' the interest of the trustes In' the trust deed as their interests may
appear in the order of their prlorl!y and (4) the aurphu, it any, lo Hle grantor or to any successor in intetest entitled to such surplus.

16. Beneficiary may from time to time app 8 to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and wilhouf conveyanca to tha BUCCessOr frusteo, the latter shall be vested with all title,
powers and duties conferred upon any trulteo hereln d or .-u. . Each such appointment and substitution shall be
made by wmten mstrument t iary, which, when recorded in the mortgage records of lha county or counties in which the
property is situated, shall be lusive proof of propet appoint: t of the’ ; trustee

17. Trustee awepla this trust when' this deed, duly ted and ack ledged, is made a public record as prowded by law. Trustce
is not obligated to notify any party hereto of pending sale under any other deed o! fruat or of any. actian or proceeding in which grantor,
benehclary or trustee shall be a party unless such action or. proceedmd is brought by trustes. S

'he grantor covenants and agrees to and with the bensliciary and the beneliciary’s successor in intm.t that the grantor is lawtully
seized i m foo simple of the real property and has a valid, unencumbered title thereto, except as may be sot forth in an addendum or exhibit
attached hereto, and that the grantor will watrant and: 'forsver defend the same anainu all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of ifisurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or agamst grantor. Grantor may later cancel
the coverage by provzdmg evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage. purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest raté on.the underlying contract or loa:: will apply to it. The effective date
of coverage may be the date granlor‘s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor mxght otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above describod note and this trust deed are:

(a)* primarily for grantor’s personal, tamily ot household purposes (see Important Notics balow),

(b) for an organization, or (even it grantor is a natural peraon) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term benéfitisry ahn" mean the holdet and owher, mcludmd pledges, of the contract
secured hereby, whether or not named as a beneliciary herein.: . L

In construing this mortgage, it is understood that the mor ﬂagor or morlgagoo may be more than one person; that if the context so
requires, the singulat shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.
<o IN-WITNESS-WHEREOF; the grantor-has executed this i ment the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {c} or (b} Is X & TSRS YL J e

ot applicable; If a) is and the beneficiary is a creditor = Q™ Aot I3
e wd\ word Is defined I'n the Trulh-ln-bndlns Ad and logulc’lon z, Qhe ! ta " A M. WEAVER
y - MUST comply with the:Act and -Regul e ‘

discl for thls purpose use Ste: Ness Form No. 1319, or eq»lvclenl
lf :omp"cnto wl!h the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath "7 7 77 yes
-This instrument was acknowledged before me on .............

by : foonss

This instrument was;acknowledged before me on Novente 171

PEPEAE

by
as
of

STATE OF OREGON: COUNTY OF KLAMATH {58, ¢ o+ e =7

Fxledt‘orrecordatrequestof e e “f.:"l -
of : December o 97, . at.. 22 ‘ : 'M..andduly reoorded in Vol. _M9l___._
— AD 19 e A o,,page 140512

Sl e e ndes e ST s e e and dhangi i de e . . BememaG‘ OuntyCIC\’k
FEE . . $15 00 ‘ el BY—,M? ‘m




