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}f g A . X A . - as Grantor,
3 T , as Trustee, and

as Beneficiary,

saié, the property in

l’o‘etile‘ri with all tmd i ; i At.he," ements ‘hor_édt" nents and appurtenances and aﬁ’qlher ;ig:ﬁta fhereu"n'!& be‘long‘ing’;x in anywise now
o; herealter appertaining, and the rents, issues.and profits thereof and all fixtures now or herealter attached to or used in connection with
the properfy, =~ 0T e T B L s B e
FOR THE PURFPOSE OF SECURING EERFO%J
ey, FORTY 2 EIVE THOUSANDFOUR"HUNDRED, FQ ) :
(¥%4534472700) —mZiofoliiiil P S N :

) fiansanesns ersseanenh Dollars, with intefest thereon according to the terms of a promissory
note of even date herqm‘lh, payable to benelx'cinryfo{,‘d?rder,and»mndo ' bx;ﬂm_nlor, the tinal payment of principal and interest hereof, if
not sooner paid, 2o be due and payable ... 'Y//‘,-ff ALEERREENS /) TR P RICEEE

- The date of maturity of the debf seciired by this' instrument 1s the date, stated above, on which the tinal installment of the note

becomes due’ and payable. Stiould the grantor either agres to, attémpt: {o, or a Iy sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without, titst obtalning the written conserit or approval of ‘the beneliciary, then, at the
beneliciary’s option*, all obligations secured by this instriment, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payablé. The execution by graritor of an ear e3¢t money agreement** does not constitute a sale, conveyance or
assignment, S SR SR Y WSS FIORCY. Bgreementy doss ! >

To protect the security of this trust deed, granfor agrees; ", .~ .0 " Ut U v

1. To profect, preserve and maintain the property. in good condition and rtepair; not to remove.or demolish any building or im-
provement thereon; not to commit or, permit any waste of the property.. . . .. T

2. To complete or restore promptly and in good and habitable .condition any building or.improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor. . : e e

3. To comply with all laws, ordi redulations, covenants, conditions 'and restrictions atlecting the property; if the beneficiary
8o requests, to join in executing such linancing staternents pursuant to.the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the. cost of all lien searches made by fliling ofticers or searching
agencies a3 may be deemed desirable by the beneficiary.. . . .. . " e ) )

4. To provide and conti Iy maintain insu on the buildings now.or hereatter erected . on the property against loss or
damage by fire and such other hazards as the beneficiary. may from time to time.require, in an amount not less than $. ’
written in companies accaptable to the beneticidry, with loss.payable to the latter; all policies ot insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least lifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneliciacy miay determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or reléase shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such NOCO, || .. s e el s

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, ts, insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount. so.paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver ol any rights arising from braach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore deéscribed, as well as the grantor,.shall be bound fo the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. L L L o

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and atiorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atlect the sscurity rights or powers of beneticiary or trustes;
and in any suit, action or procesding in which the boneficiary or trustee may appear, including any suit. lor the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or_enlorceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trusteo's attorney, lees; the amount of attorney fees mentioned in this para-
draph 7 in alt cases shall be tixed by the trial court and in the avent of an appeal from any. j dg t or decree of the trial court, grantor
further agrees to pnty such sum at the appellate court shall adjudge r ble as the benoliciary's or trustee's attorney fees on such appeal,

It is mutually agreed that: S e i e e . .

8. In the event that any portion or all of the property shall be. taken under the right of eminent domain or cond ion, bene-
ficiary shall have the right, it it so elects, to require that all.or any, portion.of, the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an attomey, who Is an activa member of the Oregon Stats Bar, a bank, trust

or savings and loan assoclation authorized to do husiness under the laws of Orsgon or the United States, a title Insurance company authorized to insure title to real
properly of this state, its subsidiariss, affiliatss, agents or branches, the United States or any agency thereof, ¢z an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701]-3 reguiaies and may prohibit exsrcise of this option.”.. . . . .. ..o Gt oo

“*The publisher suggests that such an agresment address the Issus of obtsining beneficiary’s consent In complete detall; -

of




. which,are in extess.of.the.amount; reqtiited:tocpay,al
" in,such, proceedings ehall, bo:paid to bonaliciar . and
the irial dnd appellate courts, ly. paid o iricy
‘secured 'heteby;, drantor e
obfaining such’ conipé D . ;
9, At anyt " 1o time dpon written requeit of béneiiciary, pay; ot s’ d
_the note for endorsement (in case of full reconveyances, {for_cancellation), without allecting the liability.of any. pe . :
the indebtedness, trustes may (a). consent to the making of any map or_plat,of the property; (b) join in granting any easement or creat-
ing any restriction therean; (c) join in any subordinatiol r other ‘agreement atlecting this deed or the lien or charge thereot; (d)
. reconvey, without warranty, all or any: part ol the property. The grantee in any.reconveyance may.be.described as.the *person or persons
" legally entitled theceto,” and the recitals therein.of any. matters ¢ facts. shall. be conclusive. proof.of the truthlulness thereol. Trustee’s
fees for any of the services mentioned in this paragraph shall. bo.not less.than 85. .. . ., TP I
.. 10. Upon any detault by grantor hereunder, beneliclary may at any time without notice, either in person,-by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any security. for the indebtedness hereby secured, enter upon and take
possession of the property or any gart thereol, in its own nams sus . or otherwise collect the rents, issues and profits, including those past
_ due and unpaid, and apply the same, less costs and expenses operation, and collection, including. reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may.determine. .

Y

11. The entering upon and taking possession of the property, the collection
or

n of such rents, issues and prolits, or the proceeds of fire
and other insurance polici P tion or awards for any, taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder or. invalidate any.act done pursuant to such notice.

" 12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's parformancs of any agreement hereunder, time
being ol the essence with respect to such payment and/or, performance, the benefticiary may declare all: sums secured hereby immediately
due and payable. In such an event the beneficlary may elect to proceed to foraclose this trust deed in ‘aquity as a mortgage or ditect the
trustee to forecloss this trust deed by advertissmont and sale, or may direct. the. trustee, to. prsue any. other right or remedy, either at
law or in equity, which the beneliciaty may have. Inthe event the beneficiary. elects to ‘foreclose by, advertisement and sale, the bene-
ticiary or the frustee shall execute and cause to be recorded a written notice ot delault and election. to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereol.as then required by law and proceed
to foreclose this trust deed In the manner provided in ORS 86,735 to 86.795. . o : :

13."Aller the trusteo hos d forec! s by advertisemant and sale, and at any time prior to 5 days belore the date the
trustee conducts the aale, the grantor or any other petson so privileged by ORS 86.753, may cure the dolault or delaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the delault. may be cured by paying the entire amount due at the
time of the cure other than such portion as would not. then be due, had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any. case, in addition to curing the de-
tault or defaults, the person eilecting the cure shall pay.to, the beneliclary, all costs and. expenses actually incurred in enlorcing
the obligation of the trust deed together with trustee’s and attorney's fees not. exceeding. the amounts. provided by law. .

14. Otherwise, the sale shall be held on the date and at the.time and place designated, in the.notice of sale or the time to which

the sale may be postponed as provided by law, The trustes may sell the property, either. in one parcel or.in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but. without. any covonant or,warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereol. Any person, oxcluding the trustee, but including the
grantor and beneliciary, may. purchase at the sale. e T e e

15. When trustee sells pursuant to.the powers provided herein, trustee shall apply the procceds of sale to payment of (1) the ex-

penses of sale, including the compensation of.the trustee and a.reasonable charde by trustee's attorney, (2) to the obligation secured by

the trust deed, (3) to all persons having recorded liens subseqiient fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priocity and (4) the surplus, if any, to the grantor or fo any successor in intetest entitled to such.surplus.

16. Beneliciary may from time to time appoint a. su or s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appoil ¢, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein or appointed hereunder, Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when frecorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of ‘proper appoint, t of the trustee, . A o

17. Trustee accepts this trust when this deed, duly ted and ack Jedged, is made a public record as provided by law. Trustee
Is not obligated to notlly any party hereto of pending sale under any other deed of trust or of any action or procoeding in which grantor,
beneficiary or trustee shall bo a party unless such action or ‘proceeding is brought by trustee, o
' The grantor covenants and adrees to and with the beneliciary and.th¥ beneliciary's successor in interest that the grantor is lawiully
seized in feo simple of tha real property and has a valid, unencumbered. title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend-the same ag inst all persons whomsoover, . -

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan adréement between them, beneficiary may purchase insurance’ at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any. claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor. has obtained property coverage elsewhero.. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household. purposas (see Important Notice below),. .

(b) “for an organization, or (even'it grantor is a natural ‘person) are’ for 'busi or clal purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persortal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pleddee, of the contract
secured. hereby, whether or not named as a beneticiary herein. . .. .. .. .- . o P

In construing this trust deed, it is understood that the grantor, 'tt;:'nfe,e and/or benolicury may oach be more than one person; that
if the context so requires, the singular shall be taken to mearnt and includo the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot gpg{y,qqunlly to corporations and to individuals, :

IN WITNESS WHEREOF, the grantor has executed this insgtrument the day and _year tirst above written.
« IMPORTANT NOTICE: Dalete, by lining ‘out, whichever warranty {o} or {b) Is Ry 7Y o, o
not applicable; I¢ ) is opplicable and the beneficiary is a creditor
s such word is defined in_the :Truth-In-Lending Act and Regulation Z,. the "
ficiary MUST ply ‘with the ‘Act and Regulation: by making requiced
discl s for this purp vse Ste Nezs Form No. 1319, or squivalent.
1f compiiance with the Act is not required, disregard this notiee, |~ 0 st ERPEUIY e,
v . .STATE OF-OREGON;C«?untyoL _Klamath . .. .. s i) 89
This instrument was acknowledged before me on.. December 11
dez

T

s acknowledged before me on

S R P sy R e Sy .“
"aOFFICIAL SEAL
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iONNO.303287 @
SION EXPIRES JULY 22. j

‘Not 'y Pyplic for Oredon

- REQUEST: FOR FULL IECO‘NVEYANC! {To be used only when obligations have been pald.}’

}

TO: ... . L : . ...y Trusteo . o

.The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have.been fully paid.and ‘satistied, You hereby are directed, on payment to you of any:sums owing to you under.the terms of the
trust deed or p ¢t to statute, to ! all evid of indebted secured by the trust deed (which are delivered tfo you herewith

together with the trust deed) and to reconvey, without warranty, to the parties designated by the ferms ‘of the trust deed the estate now

held by you under the sams. Mail reconveyance and d ts to L ! . ) : R
ARnSL DaEn .

DATED: i 19

Do not lose or destray this Trust Deed OR THE NOTE which "ucugg .
Both must bs delivered lo thejrugtes for cancellation befode > - 27
reconveyance will bé made.

IS LS ; oL
' T Baneficiary

PO I I A TR Y




A parcel of land situate in the Sw 1/4-of'ﬁhe>SElll4f6f>Section
28, Township 39 South, Range 8 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, descrihed.qs follows:

Beginning at a 5/8" iron rod on the Northwesterly right of way
line of the Klamath Falls-Ashland Highway at the Southeast
corner. of the above described property from which the
one-quarter corner common to Sections 28 and 33 bears South 62
degrees 36' 15" West, 234.43 feet, along said Highway right of
way, to a 5/8" iron rod, and North 86 degrees 28" 26" West,
183.89 feet; thence from said point of beginning, North 00
degrees 06' 42" West 322.90 feet to a 1/2" iron rod; thence
North 84 degrees 00' 36" West, 171.14 feet to a.1/2" iron rod;
thence South 2 degrees 44" 11" East, 40.64 feet to a 1/2" iron
rod; thence South 76 degrees 20' 02" East, 80.72 feet to a 1/2"
iron rod; thence South 1 degree 16' 58" East, 42.00 feet to a
1/2" iron rod; thence South 52 degrees 17' 32" East, 77.55

feet to a 1/2" iron rod; thence South 0 degrees 11' 49" West:,
206.67 feet to a 1/2" iron rod on the Northwesterly right of way
line of the above described highway; thence: North 62 degrees
36' 15" East, 32.55 feet, along said right of-way line, to the
‘place of beginning. : S e i L

CODE 20 MAP 3908-28D0 TL 2000

STATE OF OREGON: COUNTY OF KLAMATH: ss. '

Filed for record at request of Aspen Title & Fser .mz' R lhe < 12th day
of December AD,1997 at__3:21 o'clock___p_ M., and duly recorded in Vol. __M97 .

.y Bemnetha G. Legsch, County Clerk

FEE $20.00




