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" DEED OF TRUST

THIS DEED OF TRUST ("Security Instrament) ismadeon -~ DECEMBER 12, 1997
' BARRY A RIGO AND KAREN D RIGO, HUSBAND AND WIFE S

(‘Bomower”). The trustee i yyrrraM L. SISEMORE

(“Trustee™), The beneficiaryis ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

L]

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA » , and whose

addressis  SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603

, ("Lendez"). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY NINE THOUSAND AND NO/100 o )

) " Dollars (US. $ 249,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and Fayable on MAY 1, 2013 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances"). :

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Fature Advances to Borrower. - Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes-are secured hereby, . For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with powér of sale, the following described propesty located in

KLAMATE . County, Oregon:

THE PROPERTY DESCRIBED ON.";PAGE,TST' ,,

which has the address of 11497 TINGLEY LN, KLAMATH FALLS L . {Streer, Cityl,

Oregon 97603 {Zip Code}  ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
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mortgage loan uire for Borrower's escrow nt under. the federal ,Esm:'SeulqmumcedmesActofl%ias
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-amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser Lender i
theamoumofFundsduconmebasisofcmmtdalamdrmonable&ﬁmamofexmdinnm
inaccordanccwithapplicablelaw. S S :

i i tality, or entity (including
ly the Funds to pay the Escrow Items,
lh_e%aowaccount,orvedfying!he

Lender shall account 1o Borrower for

the Funds held by Lender at any time is
iting, and, in such case Borrower shall pay
deficiency in no more than twelve monthly

Property, shall apply
Security Instrument,

insured against loss by fire,
flooding, for which Lender

Coverage to protect Lender’s rights in the Pro p .

All insurance policies and renewals shall be acceptable to Lender and shal include a standard mortgage clause. Lender shall
have the right to hold ths policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance p shall be applied 1o Testoration or repair of the

roceeds
ion or repair ig economically feasible and Lender’s security is not lessened. If the restoration or
ible or Lender’ securi , the i i

6. Occupancy, Preservation, Maintenance and
Borrower shall occupy, i
this Security Instrument

Cr agrees to the merger in writing, _

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is g legal proceeding that may significantly affect Lender's rights in the Property (such as 3
procceding in bankrupcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may- include
paying any sums sccured by a lien which hag priority over . thig Security Instrument; appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does
not have to do so. g S LT VO o
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y amounts disbursed by Lender under this paragraph 7. shall become additi tial debt of Borrower secured by this Security
Instrument. Unless Borrower-and Lender agree'to .other’ terms - of payment, -these amounts :shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interést, upon notice from Lender to'Borrower requesting payment.

7a. Hazard Insurance Warning. “Unless' you, -(the "Borrower”) provide us; (the:"Lender") with evidence of insurance
Coverage as required by our contract or loan agreement, Lender may. purchase insurance ‘4t Borrower’s expease to protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower’s interest.  If the collateral becom,
coverage the Lender purchased may not pay any claim Borrower makes or any claim i
later cancel this coverage by providing evidence that Borrower has obtained
The Borrower is responsible for cost of an

Borrower failed to provide proof of coverage.

‘The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s

own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law,
PP 8. Mortgage Insurance. If Lender required mortg;

gage insurer approved by Lender, If substantially
orrower shall pay to Lender each month a sum equal 1o one-twelfth of

y writien agreement between B Lender or applicable law,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shail
be paid to Lender.,

In the event of a total taking of the Pro;
whether or not then due, with
value of the Property immediately before the taking is equal to or y this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced b)t;llclx!: amount of the proceeds tion: (a) the total amount of the
e g,

secured by this Security Instrument whether or not the sums are then due. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operale to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and

15. Governing Law;
jurisdiction in which the Pro;
conflicts with applicable law, such conflict shall not affect other provisions
given effect without the conflicting provision. To this end the provisions of
scverabic,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any.part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exero by:Lender if exercise is prohibited by federal law as of the date of this

~ Sccurity Instrument. TR R »
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iod of not less

by this Security. -

ums er may invoke any remedies permitied by.
18 Borrower's Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may

specify for reinstatement) before sale of the Property pursuant to any sale contained in this Security Instrament: or ®)
entry of a judgment enforcing this Security Instrumen

expirati ;
on Borrower. -

1 but not limited to,
reasonably require to assure that the Iien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shal
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
aragraph 17, ) i

P 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

1 presence, use, or storage on the
riate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law. o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the nofice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to

i i Lender, at its option, may
er demand and may invoke

titled to collect all expenses
g, but not limited to, reasonable attorneys’ fees

require immediate payment in full of all sums secured by this Security Instrument without furth
the power of sale and any other remedies permitted by applicable law. Lender shail be en

incurred in pursuing the remedies provided in this paragraph 21, includin
and costs of title evidence.

recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manneel;’prescribed by applicable Iaw to Borrower and to other persons prescribed by applicable law. After the time

required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without an

y covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and aftorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may, from time (o time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, ’ '

24, Attorneys’ Fees. As used in thig Security Instrument and in the Note, “attomeys' fees" shall include any attorneys’ fees
awarded by an appellate court, :

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)] : ,

Adjustable Rate Rider [ Condominium Rider ‘ ] 1-4 Family Rider
Graduated Payment Rider [_| Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [_1Rate Improvement Rider [ Second Home Rider

VA Rider L] other(s) [specify}

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER ‘CREDIT EXTENSION WHICH
PRE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD' PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS ‘CONSIDERATION AND BE SIGNED

BY US TO BE ENFORCEABLE." ' ’
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© " BY SIGNING BELOW, Borrowi
_ . any rider(s) executed by Borro
~ Witnesses: R

.. -Borrower .

(Seal).

-Borrower

STATE OF OREGON, o, o KAmATN |
© Onthis 125 dayof TDECemMBER 2997 personally appeared the above named
“Beety A Rico AwD KpeED D REo |

the foregoing instrument to be : —Thet .. 'Voiunt'ary act and deed. G - . and acknowledged

. Cotinty ss:

Wy Commission Expires: £.3). o
(Official Seat) &-3/ 99

JUDITH L. CALDWELL . @
NOTARY PUBLIC - OREGON 8

)\ "COMMISSION NO.

/Hotary Public for Oregon: -~

) (SSION EXPIRES AUG. 31, To0 & /

The SW 1/4 NW 1/4, Section 4, Pownship 40 South, Range 9 East
of the Willamette Meridian. ALSO known as Parcel #3 of Major
Land Partition 4-84, situated in the -NW 1/4 of ‘Section 4,
Township 40 South, Range 9'East'of‘the'willametté,Meridian, in
the County of Klamath, State of Oregon. SAVING AND EXCEPTING
the following described parcel: :

Beginning at a 7/8 inch iron pipe 33 feet East of the
centerline of Tingley Road which is 1810.20 feet South 00
degrees 22' 00" East of a railroad spike in ‘the intersection of
Tingley and Midland Roads marking the Northwest corner of
Section 4, Township 40 South, Range 9 East of the Willamette
Meridian; thence running 870.40 feet in a direction of South 00
degrees 22' 00" East along the East right of way of Tingley
Road to a 60 penny nail in the East half of the pavement of
said road, nail being on the North line of the W 1/2 SW 1/4 of
said Section 4; thence turning and running 751.15 feet along
said North line in a direction of North 89 degrees 36' 25" East
along property owned by E. G. Parker to al 1/2 inch iron pipe
6 feet long; thence turning and running 1149.4 feet in a
direéction of North 41 degrees 02' 08" West along property owned
by James V. Lockard to a 7/8 inch iron pipe which .is the point
of beginning. - = . - R C

STATE OF OREGON: COUNTY OF KLAMATH :'ss. -~ -

Filed for record at request ot" ___A&pgn_ﬂ:le_um o 3 the 12th
of ___December AD,1997 = at_3:22 o'clock P, M, and duly recorded in Vol. M7
~of Mortgages onPage . 40547 .

Cg
‘Benetha G. Lstsch, County Clerk
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