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- - _ ’ - Neettify that the within instrument-
Wild Billy Lake, LLC s ' ‘was recelved for record on the ._____ day
PO Box 25 ) o : , 19 ,at
Walterville, OR 97489 : ' _ iiee0'cldgk ..M., and recorded in
Roger LangelfTers ™ A o 0 . book/reel/volume'No on page
851 Fairway View Dr. o L ol and/Os as fee/file/instru-
Eugene, Or. - 97401 ) : Eidribit s :

Hene. e N i A e . 'Record of -oii i -
3 X : | o ‘ : . Witness my hand and

e T R e
96 "E. Broadway ¥ 1 , , ' L R ,
Eugene, Oregon 97401 . ) R 2o e \
' S BY aiemtiee, » Deputy.

THIS TRUST DEED, mads this ... 880 dayof . December =~ 19...27, between
WILD BILLY LAKE L.L.C. .-

..., as Grantor,
as Trustee, and

ROGER LANGELIERS R . , as Beneficiary,

WITNESSETH: = = U
Grantor irrevocably drants, bargains, sells-and conveys to trustee in trust, with power of sale, the property in
County, Oredon, described as: sl

| R S V7S |
W1l/2 S1/2 N1/2 SW 1/4 and S 1/2 NEvI/4‘/9f Section 29, Township 35 South, Range 12
East of the Willamette Meridian, Klamath County, Oregon. | »

together with all and singular the ¢ (s, horedllamehll and appurtenances and all other rights thersunto belonging or in anywise now
a,r, herealter appertaining, and the rents, issues and protits thereof and all fixturas now or hereafter attached to or used in connsction with
the property.

*I:'*OR Tﬁ%ﬁi{!{fﬁﬁsgﬁﬁEMNmﬁﬁBw o&m&m«::gg ﬂw@r herein contained and p:yment of the wnj

of......
*% 8,422763%*
! e seereises_wueee Dollars, with intesest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order a mi o by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable on or before Dec. xi0.2002.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable, Should the grantor either agree to, attempt to, or act lly sell, convey, or assign all Cor any part) of the prop-
erty or all (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option®, all obligations secured by this Instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest money agresmont** does not constitute a sale, conveyance or
assignment. :

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complels or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; , regulations, cov ts, conditions and restrictions atfecting the property; it the beneficiary
S0 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay lor filing same in the proper public office or oflices, as well as the cost of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than &.... ... .. .. R
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered fo the bene-~
liciary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at drantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant (o such notice.

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or

d upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the drantor fail fo make payment of any ‘axes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added o and become a part of
the debt secured by this trust deed, without waiver of any rights arising {from breach of any of the covenants hereotf and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation heroin described, and all such payments shall be immediately dus and payable without notice,
and the nonpayment thercof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, lecs nnd expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to aflect the securify rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficlary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the bencliclary's or frustee's attorney fees; the amount of attorney foes menticoed in this para-
draph 7 in ali casos shall be lixed by the trial court and in the event of an appeal from any judgment oc decree of the trial court, grantor
turther adrees to pay such sum at the appoliate court shall adjudge reasonable as ths beneficiary’s or trustee's attorney fees on such appeal,

It is mutually agreed that:

8. In tho event that any portion or all of the property shall be taken under the right of i di in or d tion, bene-
ficiary shall have tho right, il it so elects, to require that all or any poction of the monies payable as compensation {or such taking,

NOTE: The Trust Deed Act provides that the trusiee hersunder must bs elther an atiomey, who is an active member of the Or2gon State Bar, a bank, trust company
or savings and loan associallon authorized to do business under the laws of Oregon or the United States, a fitls insurance company authorized to Insure title to real
property of this state, its subsidiaries, alfillates, agents or branches, the UnHed States or any agency thereo!, or an escrow ageni licensed under ORS 696.505 to 695.585.
‘WARNING: 12 USC 1701j-3 regulates and may prohibit exercise of this option. .
*“The publisher suggests that such an agreement address the Issue of obtaining beneficlary's consant In complate detall,




40567

which are in excess of the amount requirod to pay all reasonable costs, expenses attorney’s foes riecssarily paid or incurred by grantor

. in such. proceedings, shall be paid to beneticiary and applied by it tirst upon any reasonablo costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurrod by beneticiary in such procoedings, and the balance applied upon the indebted-
ness secured he;'oby,- and grantor agrees, at its own expense, fo take such actl ‘and execute such instr as shall be necessary
in

Beninind

I p ion, promptly upon bensliciary's request, : A DN SR . .

9. At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancollation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat ot the property; (b) join in geanting any ensement or creat-
ing any restriction thereon; (¢) join in any subordinatior or other agreernent aflecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part ot the property. The grantes in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and tha recitals therein of any matters or facts shaill be conclusive proof of the truthfulness thereof. Trustee's
{ees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sacured, enter upon and take
possession of the property or any part thereof, in its own name sue or otharwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of oparation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such ordsr as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondelault by grantor in payment of any indebtedness secured horeby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performancs, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneliciary may elect to proceed fo loreclose this trust deed in equity as a mortdage or direct the
trustee fo foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event tho beneliciary elects to foreclose by advertisement and sale, the bene-
liciary or the trustee shall oxecute and cause to be recorded a written notics of default and election to sall the property {o satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795,

13. Alter tho trustee hns d forecl e by advertisement and sale, and at any tinwo prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86,753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying tho entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may ba cured by tendering the performance required under the obligation or trust deed. In any cass, in addition to curing the de-
fault or defaults, the person elfecting the cure shall pay to the bensliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at ths time and place designated in the. notice of sale or the time to which
the sale may be postponed as provided by law., The trustes may sell the property either in one parcel or in separate parcels and shall sell
the paccel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in lorm as required by Inw conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of Ilact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes, but including the
grantor and beneliciary, may purchase at the sale. :

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of aale, including the compensation of the trustee and a reasonable charde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (- 4) tho surplus, it any, to the grantor or {o any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a or 3 o any trusteec named herein or fo any successor trustee
appointed hereunder, Upon such appointment, and without wweyance fo the trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein d ppointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the niortgage records of the county or counties in which the
propeety is sifuated, shall be conclusive proof of proper ppoint, ¢ of the trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not abligated to notily any party hereto of pending sale under any other deed of {rust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor in interest that the drantor is lawlully
seized in feo simple of the real property and has a valid, unencumbered title therefo, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at drantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clq.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date drantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(AMAIARNIXOK B HOSK K KRR JCH 10 SO RA KRN KB A NI NIRAK BIHK XK

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal repr. tatives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein,

In construing this trust deed, it is understood that the grantor, trustee and/or benefiets each be more than one person; that
if the confext so requires, the singular shall be taken fo mean and include the b icql ch l;g’ shall be
made, assumed and implied to make the provisions hereol apply equally to corps

IN WITNESS WHEREOF, the grantor has executed thig ins
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b} Is ~
not applicable; if nly {a} is applicable and the beneficiary is a :mnmc/l/

/A

as such word Is defined In the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making quired  --.-.
discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notlce. .

STATE OF OREGON, County of ........ )ss.
This instrument was acknowledged before me on ...December.

3 jgstrument was acknowledged before me on ....December. 8,...
VE-..Ihienes. and. Franklin £...Price..Ir
) VA
Nohaty }@Iﬂfor Oﬁ/ n My commission expires............
STATE OF OREGON: COUNTY OF KLAMATH 1 /(58,757 "™ 17 7o v +tom o mmi o sves wor o

Flled errecordat,requ'e'gtpf; = K1 amath ‘Canm e @t e fopne o o h
of . December’ - AD,1997 . at " 3395 oiclock . . P . ‘and du y:tecorded in Vol. M97 .
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cthe” 12th - day

e e e © -7/ Bemetha G. ist;h,-CountyClerk
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