l. PART!BJI In)

You are HERSHELL B KNOTTS AND_N

2. OBLIGATIONSECURED Wehavemadeywanopen-endlom(thc%ceount")pmsuantmaCmdnhneAmoumAgxeamnt
(the “Agreement”’) mchweareobhmdmmakeloansandadvmmyw,mcludmgmymmalmshadvame up to the
mannmmCredxthcofS 3100.00 Agreeman dcnmCredancAcoonm(“Acooum")wmchxs
repayablcmscheduledmonﬂﬂ payments called Payment " beginning one month from the date of the Agreement. The
Wmmmmmmmmmmmmmmrmm based on changes in

mhdexmemfedmmeAgmnemrmmﬁmlmnmwofmeAmmm_ﬁL__mnmsﬁnmmedm f
thelasteashadvanceorthedatedmehasbeenachangeofme,whmhzver  occurs. : °

. CONVEYANCE OF PROPERTY: -To . secure . the - prompt : payment ‘of  the
DECEMBER 10 19 97 with the Trustee self'&dp:ofwy o the -fhmmwmgf gibmem;um
described below (the “Property™) in trust for us: et b s
: The mlocatedmthe of : S A o Ore

e T e € e
"LOT '1 AND 2, BLOCK 6, TRACT NO. 1076, THIRD ADDITION TO ANTELOPE MEADOWS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON:FILE IN THE OFFICE OF THE COUNTY..

_f_jCLERK OFL KLAMATH commz' OREGON: .

'l'heProyertyxslmpxwedbybuildmgsereaedthereon
4.stormomm'¥ ‘The Property is not ¢

5. OTHER ENCUMBRANCES: The P 'msnb]ectw'a'pnorencumbxaneeldﬁmf‘iedasfollws - '
N%of&grngg%g L . 'I‘ypeofSectmtyInstmmentKlMomestD Mon.gage

Principal Amount §_ 3 901 147 L.
manm_pmofRewrdmg m/7 1o 96 BookNo .MOA  _ - Page 31839

Place of Recordin, §T appmpnarebax) i R
)maetkofKIAATH County ElReoordngmsxonofRecords&Elecuonsof“hshmgton
a DnecmrofRecoxdsandElzcuonsofBeumn

County
DRewrdngepLowa&RmdsofMulmthamy EIDepaxmofReeordsandElemomofHoodRmrcW
Depmmofkmdsandhss«smmofhne@umy
6. ACCOUNT YoushallpaytheAccauntacwrdmgtothetzmsof!heAgmemem

7. TITLE: You warrant title to the Property. Todoso,youesmbhshthatyouownthel’mpéﬁy hzvethenghttongeﬂnsDeedand
ammpons’bleforanyoossorloss&smusxfanyonebmyonclmmsanxmmmn.

8. LIENS ON PROPERTY: You.shall not allowanytypeofhenmattachwthe?roperty \Whsther it be a mechanic’s lica, |
materialmen’s lien, judgment lien or tax lien. ©

9, INSURANCE: Until you pay your debt, youwillmsmeallbmldmgsonthe?mpeny damagcbyﬁxeandallhmrds(oﬁen
called “extended coverage. ”)Ifweask,youwmgetmsumnceaccepmblewusforanymhernskthatwcmymomblquum
Wewﬂlno!reqmreyoutomsmetthropenyformoreﬂmnxtsfuﬂrevaalue You will name us on the policy to receive
paymentxfthcrexsalossanddehvcrtousalosspayableendomsemun You will assign and give the insurance policies to us if
mqu&mdsothatwemnholdthemsuranoepohmwasfnﬂhcrsecuntyford:epaymcmofyourdcbt These insurance policies shall
include the usual standard clauses protecting our interest.

10. mmmmmmmmmmmmwmmmmmmmamcmmm
provide adequate proof of its existeace, you authorize us at our option to obtain coverage on the Propesty in an amount not greater than the
outstanding balance of principal and interest an the Account or, if known to be less, the replacement vale of the Property. You authorize us
mdmgzwaormecoasofﬂnsmnameamwdﬂnmnmdmgamﬂnhmapal&lmdmm which will accrue
interest at the Daily Periodic Rate in effect on the Account. The addition of these insurance charges to the Principal Balance on your Account
snmdy&&awhdmmmmhmmmmdmwmmmmewms
explained in the Agreement. The cost of Creditor Placed Hazard Insurance might be higher than the cost of standard insurance protecting the

. This insurance will not insure the contents of the Property or provide Liability coverage. The insurance might not be the lowest cost
cwuageofnstypeawﬂaﬂemdwuagxwdmmhawmobhgmmmobmﬂzmmwmge We or an affiliated company might
receive some benefit from the placement of this insurance (i.e. Commission, Service Fee, Expense Reimbursement, etc.) and you will be
charged for the full cost of the premium without rednction for any such benefit. Jf at any time after we have obtzined this insurance, yon
mwmmmmmwmummwmmmmmmmmw

uncarned premiums to your Account.

11. INSURANCE PROCEEDS: Ifwemaveanymsmanceprwdsasamkof mmmglasofmemeufmehmm&m
filing a claim for that loss, weneedmtpayymanymmdnlosmﬂwem(a)usednpxmwmmebalmofmm
(b)payyouasnnwhofﬂnnnwasmMeﬁrﬁnsmglepmpose mpanmgﬂw?tope:tyor(c)nsednmoneyforanyodmpnpose
Wwe may require.

12, TAXES: meillpayalltbem,mmmﬁmasmﬁo:ﬁ??mgdmmmmmwﬂwmdmmm
items to us. Ifymdonotpayﬂmccharmwhm we can pay we give you any notice the law may require. You will prompty
Mmhmmmmmﬂwmmm&mm This Deed secures any such amormts we bave paid.

13. MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit any waste.
Mongagorwammsthat(a)umpQWMsmbmmdmdnmaMsmMmdhmmhmm,@dr
Propesty compiies with all federal, mmdlodmkwsngmﬂmgm&mmﬂlmmm(c)&mhsnbmmd
sahﬂdmgmnﬂmmyhﬁl&ngaemdmdwhopmymﬂnm(d)ﬂnmsmpumﬂymed asbestos storage and (¢)

cmnphswnhallfedeml state,andloallaws,aswellasmgulmons regarding the use and storage of asbestos.
complywnhallfedaal,sme, hmlmvnmmlhwsmtbemmmeandmeoﬁhehupmy

" RL4OR 207970, E4. Jume 96 . -




Wmmmmm%myamm,wmﬂnmnmdmmmw for any of the following reasons:
vsSgl;eMed:IfywdompaymyPaqunAmm‘mm'Ammmdndayhism.

PayAddeAmm:K»ymdondmmym,mo:mmmwwbmhism
(c)FaﬂmmoqmplywhhthisDeedordnAgmeymdonmdomythhgmpmnﬁse
(d)chairs:IfywdonmhcpthePropcny‘ip'goodmpair;-orifhiisdamaged,orpaqs ‘
DEFAULT:Ifyoudcfaultin'thepaymentofﬂ:eAccolmt,or'intheperfomaﬂceofdnytcrmsofymxrAgmcmem,orinthe
performanceofanythingyouagxeetodoinmism,m ay foreclose this Deed, either by le action or by advertisement and
saleinaecordancewiththehwsot'ORgon. o Bad ’ o legal i
RIGH’I"IOCUREDEFAULT:YouhmtherighnommedeﬁanltwithinSdaysofthedatesetbythc'l‘msmeasthedateof
sale,bypayingus(a)theenﬁxeamountdue,(b)themﬂcoas'andexpemweiﬂwr,and(c)acmaltmmc'sandamomzy’sfm,
as provided by section 86.753(1)(a) of the Oregon Revised Statutes or as provided by the laws of Oregon in effect at the time cure is
SALE OF PROPERTY: If sell the Property voluntarily without obtaining our consent, we declare as i i
andpayabletheUnpﬁdBalanyg:ontbereoum i 3 i1l not epere j
declamﬁonif(l)wcquowthcsalqofthe

- PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the monthly i
ortgage and shall prevent any defanlt of the prior mortgage or deed of trust, Should
ofpﬁncipaloranyinmmontbepﬁordwdofuuszormongage,orshould
secm'edbydlisDeedshall'bedne

PREPAYMENTCHARGE:APnpaymem'Chargemaybeassessedandcdnectedifyw 1
mducemePﬁncipalBalmcemmerwummumandclosethcAoooumdnﬁngtheﬁmGO
TheChargewillbewHemdattheﬁmethePﬁncipa]Bahnqcis,mduchand‘wﬂlbeanammmequal
ontheavemgeofdaqPﬁncipalBalanmfor'eechofthe6monthspriortotheclosingoftheAccmmtatthethenpmﬂingAnnual
oent: Ran-..MPmpaymemCMemybengardmofwmamcpmpaymmonmAmmmsmlmm
FUTURE OWNERS: This Deed shall be binding upon you, your heirs and personal representatives and all persons who
subsequenﬂyaoquueanymmm!hemﬂy e W
PAR’I‘IALRELEASEOFPROPER’I‘Y&‘A!ymn-mqum' , we may release any urt of the Property from this Deed. release
_ Mnmaﬁmmmmmawnshmmmmmm‘:‘%fhw A
24. COSTS OF RELEASE: You shall'pay all costs and expenses of Gbtaining and recording 1 releases from and of this Deed.
25, CHANGESINDEED:ThisDééd'cahﬂotbechﬁng!doﬂermiﬂawdéxoéﬁtihawﬂ&ngwhichwesign.
26. SUBSTITUTION OF TRUSTEE: IftheTnmeereSIsns

27.'NOTICE OF DEFAULT: We request
28. COPY: . You acknowledge thatyoumeeived atue

29, iSIGNA'I’URE

STATE OF OREGON, COUNTY OF __ 28 | STATE OF OREGON, COUNTY OF
On this L0 day of DECEMBER _— "~ ° “1g 07— | "y 'yEppay cCONCOUNTY O]
beﬁ:rcnu,'ameyPubﬁcinandforsaidStgg,;pqsqngny'

O ERSHELL B KNOTTS_AND NANCY E KNOTTS — — 9 in my office, and duly recorded in Book
known to me to be the person(s) whose name(s) —a — of Mortgages at page

subscribed to withininsm:mcntandacknowledgedtome : L
that T_he Y ¢xtcuted thespme. 9, OFFICIAL SEAL 1

: LORI KEEFAUVER
/ -NOTARY PLBLIC-OREGON !

- otary Public of Oregon - | - |- NG ouminaon o ooN | f
MYW""@*"?-‘—&M s LMY COMMIBSION EXPIRES AUG 1,2000 :
0743/25056761 Dol - " - L

STATE OF OREGON: COUNTY OF KLAMATH ¢ 44

Filed for record at request of - exititle R S _the . I15th g,
f____December ' AD,1997 _a, 11:24 o'clock ___A. ~M.; and duly recorded in VoI, M97 .
’ of Mortgages onPage 40652 -
- o Bemetha G. Letgch, Copnty Clerk

FEE $15.00




