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» as Grantor,
» as Trustee, and

'deSchweinité &,thiiébﬁf “"t'-

~-.., as Beneficiary,

Grang; nre (ogably ‘ ‘grép ,‘"',

4, st, with power of sale, the property in
4408 "AvaTon;* r..0regon "97603 dnd " articularly described
. as follows:i : C e e
RStamad; lst Madition 66 Casitas, a ‘sundivision of Tract 17,
Altamont Ranch. Tracts in'the County ‘of Klamath. State of Oregon
, ~ Tax Account No. 3909 -10cp 9700 R //—‘”\«, .
‘together with all and singular the {onemahta,-heredilamanté’and appurtenarices and. aJl other rights theréunto belonging or in anywise now
'o;; hereoaftor appertaining, and the rents, issues and profits thereof and all tixtures now or hereatter attached to or used in connection with
toproperty. G i ) Lo R BRI I Py N . . O
{ oach agreement of grantor herein contained and payment of the sum

&8&25*mplusgfuturegadyances~*; . :
Celnni i, Dollars, with initersst théreos: dccording to the terms of a Ppromissory
neficiary of order and -made 'by ‘grantor, the final’ payment of principal and interest hereof, if
;ppon'sale”of'homg,pr five years, whichever comes first

bt secured by this instrument is the date, stated abave, on whick the final installment of the note
&rantor either agree to, attempt to, or actually soll, convey, or assign all (or any part) of the prop-
irst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option®, all obligations is i ¢, .irrespective of. the matutity dates expressed therein, or herein, shall be-
co”r;m immediately dus and Payable. The execution by grantor of an earnest money. agreement** doss not constitute a sale, conveyarnce or
assignment, . o . o BRI R . o e SRR e e
To protect the security of this trust deed, grantor agrees: . : - A T A
- 1. To protect, preserve and ‘maintain the property'in good condition- and repair; ‘not ‘to remove or demolish any building or im- .
Provement thereon; not to commit or pormit any wastes of the property. - = .. - IR LT P B .
- 2. To complete or restora promptly and in good and habitable condition any building or improvernent which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. Lot e : S
3. To comply with all laws, ordi; , redulations, cov , conditions and restrictions atlecting the property; it the beneficiary
80 requests, fo join in executing such llnancing'atatementlpursuant to'the Uniform Commercial Code as the beneticiary may require and

to pay flor filing same in the proper public oftice or offices, cost of all lien ‘searches made by tiling ofticers or searching

at least fifteen days prior ta the expiration of any
cure the same at grantor's expense, The amount co
any indebtedness secured hereby and in such order
or any part thereot, may be released to drantor,
under or invalidate any act done pursuant to such notice, - : . . S :
5. To keep the property free from construction lens and to Pay all taxes, asssssments and other charges that may be levied or
upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor {ail to make payment of any taxes, , insurance premi) ,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
30 paid, with interest at the rate

property hercinbefore’dolcrlbed, as well a
he payment of the obligation herein described, and all such payments shall
and the nonpayment tRoreof shall, at the option of the beneliciary, render ! sums secured by this trust deed immediately due and pay~
able and constitute a breach of this trust deed,  *, .. .i-. .. St e L 3 -

6. To pay all costs, fees and expenses of this trust including the cost of titla search as well as the other costs and expenses of the
trustee incurred in connec ion with or in enforcing thiy obligation and trustes's and attorney’s fees actually incurred.

7. To appear in and defend any action or Proceeding purporting to affect the security tights or posers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneticiary or trusteo @3y appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneticiary's or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any Jjudgment or d
turther agrees to pay such sum at the appellats court shall ‘adjudge reasonable as the beneliciary's or trustee’s attorney fees on such appeal,

1t is mutually agreed that: . . i SRR L o :

8. In the event that any portion or all of the Property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elacts, to require that all or any portion of the monisy payable: as compensation for such taking,

NOTE: The Ttust Deed Act provides that the trustes hareunder must be either an attomney, who is an active member of the Orsgon State Bar, a bank, trust company
o s2vings and loan association authorized to do business under the faws of Oregon or the United States, a tile Insurance company authorized to Insure title to rea)
property of this stxie its subsidiaries, affillates, agents or tranches, the United States or any agency thereof, or an ascrow agent licensed under ORS 696,505 10 696.585,
*WARNING: 12 US¢ 1701}-3 regulates and may prohibit exercise ol thisoption.” ~ = e BRI RSaatE
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which"are in’ ‘excg’n?s "6{ e Amount Tegisired opay all
in’such’ pfocéedings) shall 'be pald 'to’ benecias
irf the'trial dnd dppellate ‘courts,’ necsssarily:pai
ness’ socured ihereby i and' grantor:
in obtaining:such:comp lon, promp
T 779 At any-time  and from time to time upon-

o incarred
‘Bgress, at it own: axpense;

‘to' takesuch:
tly upon beneliciary’s request;; ;.- . B
written request of-beneficiary,

as shall be necessary

presentation of this deed and

ees and

payment-of ‘its

the note for endorsement (in case of full s
the indebtedness, tristee ‘may
ing any: restriction’ thereon; (
reconvey, without wa
legally entitled thereto,” and the recitals
fees for any of the ‘services mentioned in:this paragraph shall be not
10. Upon any default by grantor hereundér;~beneficiary~may a
to be appointed by a court, and without regard to
Possession of the property or any part thereof, in
due and unpaid, and apply the same, less costs and expenses of ope
indebtedness secured' hereby, and in such order as beneticiary may. d.
11, The entering upon and taking possession of the property, ¢
er insurance policies or compensation or awards for'any takin
aforesaid, shall not I ‘of.detaul

c) join in any subordination or other

1.
b,

ion), without atlecting the. liab
P or plat of the property; (b) Jjoin in

rranty, all or any part of the ‘proporty.- Tha' grantes in ‘any
therein of any.matters or facts ‘shall

the adequacy of any security for the indebt
its own name sue or otherwise collect the rents, issues and profits,

ol
ility of any person for the payment of
granting any easement or creat-
atfecting this deed or the lien or charge thereof; (d)
reconveyarce may* be ‘described as the “person or persons
be conclusive proof’ of the . truthfulness thereof. Trustee's
less than $5, . oo s T
¢ any time-wilhoul-nolice, either in

agreement

¢ person, by agent or by a receiver
edness hereby secured, enter upon and take
including those past
ration and collection, including reasonable attorney’s fees upon any
atermine, - et

he collection of such rents, issues and profits, or the proceeds of fire
g or ihmaga of the property, and the application or release thereof as

her

or invalidate any act done ¢

red hereby of in

or may 'direct the trustes to p

law or in-equity,
ticiary or the trus;

nt the

6.735 - to

th
14. Otherwise, the sale shall be h.
the sale may be postponed as provided
the parcel or parcels at auction to the
in form as required by law ‘conveying the property so sold, but with
deed of any matters of fact-shall be conclusive proot of ‘the
grantor and beneliciary; may purchase at the sale, ... v <
' 15. When trustes-
penses of sale, including
the trust deed, (3) to all
appear in ths order'of th
16. B

by law. The'trustee may sell
highest bidder for cash, paya

o of the 'trustee 'and a rea
persons having recorded lisns subsaquent to
eir priority ‘and (4) the surplus, it any,

eld on the date and-at the i

'-trqthlulness' thereof, Any!

sells pursuant to ‘the ‘powers.provided herein,: trustee shall a
g i sonable charge by trustee's attorney,

to the grantor or to any successor-in-in

a mortgage or direct the
ursue any other right or remedy, either at
‘beneliciary elects to forecloss by ‘advertisement and sale, the bene-

ritten notice of default and election to sell the Pproperty fo satisfy the obliga-
and place of sale,

8ive notice thereot -as then required by law and proceed
86.795. - v 2 .

and at any time prior to 5 days before the date the

in addition to curing the de-

expenses “ actually incurred in enforcing
by law.

'mo ‘and ! place designated in the notics of sale or the time to which
the property either.in-ons- Parcel or in separate parcels and shall sell
ble at the time of sale. Trustee shall deliver to the purchaser its deed
out’any covenant or warranty, express or implied. The recitals in the
person, excluding the trustee, but including the

ds of sale to payment of (1) the ex-
(2) to the obligation secured by
erest of the trustee in the trust deed as their interests may
terest entitled to such surplus.

pply thé procee

“the int

eneficiary may trom time to time a ol

Jo r
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee,

powers and duties conferred upon any trustee herein

S fo any trustee named herein or fo any successor trustee
the Iatter shall be vested with all title,

made by written instrument executed by beneficiary,

attached hereto, and that the
WARNING: : Unless
tract or loan agreement between them, beneficiary
ficiary’s interest. This insurance may, but need not,
the coverage purchased by beneficiary
the coverage by providing evidence:
loan balance. If it is'so added; the in
of coverage may be. the date grantor's

quirements imposed by applicable
" The grantor warrants that the proceeds of the loan represente

.or
which, when recorded in the.m

grantor provides:beneficiary with evidence of insu
ary .may . purchase .insurance.
also protect grantor's interest. If the collateral becomes damaged,
may. not pay any.claim made by or against grantor. Grantor may later cancel
that- grantor:has ‘obtairied property- co
for the cost of any insurance_covgtage,purchasqc(, by beneficiary,
terest 'rate on'the underlying
prior coverage Japsed. or th

Jer. Each -such

-d1er

appointment and substitution shall be

Successor in interest that the grantor is lawtully
8xcopt as'may bo st forth in'an addendum or exhibit
3 persons whomsoever, - ‘
rance coverage as required by the con-
at .grantor’s expense to protect bene-

verage elsewhere. Granfor is responsible
which cost may be added to grantor’s contract or
contract or loan will apply to it. The effective date

d by the above described note and this trust deed ‘are:

(a)* primarily for, grantor’s personal, famng or household. purposes ( seo Important Notice below),

XRKX

This deed applies to, inures to the bonelit ot and binds
Personal representatives, successors and assigns. The term benelici ‘
secured hereby, whether or not named- as a beneficiary hersin,”, -\
In construing this trust deed, it is understood that

if the context so requires, the singular shall be taken to

all_parties herelx;, thei
liciary

thagrantor, trustes und/or beneficiary
include the plural, and that

HXRRR PN sinl RumoreR

r. heirs, ledatees, devisees, istrators, e or!

d s,
shall mean the holder and owner, jr'z‘c‘lyding pledgee, of the contract

may each be more than one person; that
£enerally all grammatical change_s_ shall be

mean and
made, assumed. and implied to make the provisions hereof apply eq
IN WITNESS WHEREOF, the granfor has exécute
* IMPORTANT NOTICE: Delete, by lining out, whlthw'qt‘ warranty
not applicable; if . Y (a) is Heabl )
as such word Is defined in the Truth.!
beneficiary MUST ply with the Act and Regulati
disclosures; for this purpose use Stevens-Ness Form No.
It compliance with:the'Act Is not requirsd,

{a).or(b) is
< a craditor

orm No. 1319, r equivalent,
‘disregard this notice. BN

d this instryment the dgy
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‘and to indimj{i_unls.A
and year first above written,

lly :ta> corporati
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This instrument‘was’ acknowledged befc}re_ me on;ak:

D lSh

: 199_1

Byeth & (
T

isinstrument was

acknowledged before me on_ ..
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Notary

o

Public for Oregon My vca‘nmission expires,/_@/@g
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STATE OF OREGON: COUNTY OF KLAMATH :

REQUEST FOR FULL RECONVEYANFE {To be usad only when cbligations have bu'n‘pqlg!,) L

the

E]é«d:forrecdrdrartfrgéqudsz of _ : ]
of ° Decemhér’' ~ " AD.19 97 " ar~
. Cder iR '-"Of: ) . . N

15th day

b

"PM:; and duly recorded in Vol.

on Page 40688

Bemetha G, Legsch, County Clerk




