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SUBORDINATION AGREEMENT

E K RIBE
a Publlc Corporate Body

M., and recorded in

£ : SPACE RESERVED'

[+ R, on page
.KLAMATH FIRST FEDERAL SAVINGS __  _____ FOR
_AND_LOAN ASSOCIATION ' RECORDER'S USE
. - Records of said County.
. . : Witness my hand an
T e e Y R ] Savings s . - affixed.

and Loan Association .

. . NAME
By %

THIS AGREEMENT made and entered into this - 15E0_____ day of . Decémber ,19_91,
by and between The Klamath Tribes Housing Authority, a Pnblic Corporate Body
hereinafter called the first party, and Klamath First Federal Savings & Loz_ap__Aggociation
hereinafter called the seoond Eiartl WITNESSETH: Suitienn bt
On or about 5 ,19..96 96 Melvin E..Barney dEe

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE) - -
executed and delivered to the first party a eertam ____.Irnsr__need

monaage !madoed mueuﬂymlormvme)

(herein called the first party’s henloré the property, to secure the sum of S-.l‘_QJ_QQQ-.Q- --; which lien was:
— Recorded on ,19.96 in the Records of ;. Klamath County, Oregon, in

book/reel/volume No. M=96 at page 11602 “.and/or, as- fee/ﬁle/mstrument/mxcroﬁlm/recephon No.
E .- A6983 . (mdlcate whlch), - ; N

of
g : - : : County, (Orcgon, where xt bears. fee/ﬁle/mstrument/m:croﬁlm/recephon
g No o i (mdxcatew}uch), Gera HE L g Lt e ‘
&2 ) —Created bya secunty agreement, notice of whxch was g;ven by the fihng on 19
§€ . -+ of a financing statement in the office of the Oregon [ Secretary of State.[] Dept. of Motor Vehicles (mdxwte wluch)
: - whereitbearsfileNo. _____________________ and in the office of the of
T County, Oregon, where it - bears. fee/file/mstrument/mlcroﬁlmlreceptxon No.
L ................. (indicate Wthh) T
Reference to the document so recorded or filed is hereby made The ﬁrst party has never sold or assxgned first party” s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
.. The second party is about to loan the sum of $.12..000.00_%% __ to the preseat ownér of the property, with interest there-
on at a rate not exceeding - omeueiaos % per.annum. This loan is to be secured by, the present owner’s.
** This sum is an additi°IL*.’.J:-é@.‘l@ncﬁ.‘A@.G.L‘L@.d..hY..ae.firﬁt..Dﬁed.nf.,kust..in.__..- (hereinafter called
. favor:of Klamatﬂm?f'rat bﬁmwmngs & Loan Association Rc)acorded April 24,1996 ,M-96,11]
the second party’s lien) upon the property and js fo be repaid not MOIC thaR nimseimrionesiaoa-- [ days (] years (mdxeate which) 5
from its date.

~—ledomg . _ 19-;;,intheofficeofth
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. +-To.induce, the second party to:make, the loan, lgsggm‘entipggd,:thyq;ﬁrsbpany‘has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above setforthy iy vornngdh o L T T

NOW, THEREFORE, for value receivéd, and for the pirpose of.indiicing the sécond party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to-and with the second party and second party’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in.all respects;shall be first, prior ‘and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within L days after;the date hereof, this subordination agreement shall be null and void and of no
force or effect. AR b e e "

It is expressly-understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth, ... : TN

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the undersigned has executed this agreement. If the undersigned is & corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or othcgr g{:];son dtly zuthosi

STATE OF OREGON, County of .. Klémath ‘ )ss.
This instrument was acknowledged before me on December ,1997

by

This instriiment was acknowledged before me on __December. 15 ,19_97,
Donald D. Qgden . ’

Director

’

rpoxate Body ..______.

-22-9f

ALINDA 8. CLEMENT O .
"NOTARY PUBLIG = i N
 COMMISSION No. 037680, - g

' STATE OF OREGON: COUNTY OF KLAMATH : g5,

- Filed for record at request of __Aspen Title & Escrow . "' (e 15th
of December AD.,19__97 a .- 3:18 ~o'clock -_-*_P.M.; and duly recorded in Vol ___M97
7‘ ' of Mortgages - ' ' _onPage: 40717 - - '
: C e T - %, Bemetha G. Letsch, County Clerk

day

t

"FEE  $15.00




