_certify that -the within instrument
was| fecdiyed for record on the . day
) S ’ ,19_.,at

M., and recorded in

LEO-DAVIS: = .. 1 S affixed. o

P

19 between

_ ‘THIS TRUST DEED, made this............. day of......... R
JOHN. M. ANDERSCH and KIMBERLY.A‘."ANDERSCH;Z,{lusband': and Wife :n: oy

+

v Y ¢

- . as Grantor,
aepbveeg Cimena e as Trustee, and
98: TBUST.DATEDAPRIL7;1983 ..............

as Beneficiary,

SNERTCAN TTTLE. i

nts, bargains; sells : nd conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:.’ . A | j S

. For legal descrip 1on,see: Exhibii HAY. at;_tache@ivhéi;ét;q and made a part hereof;
This instrument fo. baing tecorded saER T Tt T
. .onty, end his not basn...
examined 83t vilidity, sufficioncy or efiostit..
ey hava upan 1he heveln ciooty o g.mar‘iy..'
This acarteuy recordiag han toonrapiealie g » A
ey TITRE B BSOS, (RS . . : N ’ T
'}UKemEF wsxgﬁ uﬁ a‘ﬁfd ‘u'mﬁ;)ar the 't ts, her ¢ and appurtenances and all other rights thereunto belonging or in anywise now
o;; herealter appertaining, and the rents, issues and profits thereot and all fixtures now. or hereafter attached fo or used in connection with
the property. ... - : . L i ity AL T
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of ... .SEVENTY-FIVE THOUSAND AND NO/100 - ~ m e -
: ; ($75 ',090‘.‘ 00) ===~ Dollars, with inferest thersdmaccording to the terms of a promissory
note of even date heram’th, payabl_a} fo be iciary ‘or‘order and, made by grantor, the tinal paym‘q'glt of principal and interest hereof, if
not sconer paid, to be due and payable -Aﬁl‘l% ...U.........;...,X!L.....ZO12 "

The date of maturity of the debt secured by-#his instrument is tho date, stated abova, on which ths final instaliment of the note
becomes due and payable.-Should the grantor either agree to, attempt to,.or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) ol grantor's interest in it.without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option®, all obligations sacured by this instrument, irrespective ol the maturity dates expressed therein, or herein, shall be-
conlw immediately due and payable. The execution by grantor of an earnest money agreament®* does not constitute a sale, conveyance or
nu‘mnt. . B - B Tt . B . .

. To protect the security of this 2rust deed, grantor agecos: ’ o o

1. To protoct, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. D e Lo e TR

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dueall costs incurred therefor, .~ =~ R -

3. To comply withiall laws, ordil , regulati cov ¢s. conditions and restrictions atfecting the property; it the beneticiary
so requests, fo join in ting such fi ing stat ici

¢s pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice ‘or oflices, as well as the cost of all lien searches made by filing officers or searching '
agencies as may be deemed desirable by the beneticiary. S [

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other pazards as the beneficiary may irom timo to-time require, in an amount not less than § )
written in companies acceptable to the beneticiary, with loss payable to the latter; all ‘policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall $ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's exp . The ¢ collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of benaticiary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act dons pursuant to such notice. ' : : s

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by providing beneficlary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment ‘thereof, and the -amount so paid, with: interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this'trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the granfor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the ption of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. = ' ' " R S )

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connsction with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To app In and defend any action or proceeding purporiing to atfect the security rights or powers of beneticiary or frusfes;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited ‘to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or trustee's attornoy fees; the amount of attorney fees mentioned in this para-

graph 7 In-all cases shall be fixed by the trial court and in the event of an appeal from any judg ¢ or decree of the trial court, grantor
further agrees to pay such sum at the appellats court shall adjudge r ble as the beneficiary’s or trustee’s attorney fees on such appeal.
It is mutually agreed that: -~ + o uen T . o L e e
8. In the event that any portion or all of the property-shall ‘be taken under the right of eminent d in or d ion, bene-

ficiary shall have the right,-if it so elects,’to require‘tha‘_t all ‘or any pqdion‘ 9_( the "mon_io_s-payable as _oompensatg’on for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must ba elther an attorney, who is an active member of the Oregon State Bar, 3 bank, trust company
or savings and loan assaciation authorized to do business under the laws of Oregon or the United States, a fitle Insurance company suthorized to insure title to real
property of this stats, its subsidiarles, affiliates, agents or branches, the United Siates or any agency thereo, o¢ an escrow sgent licensed under OAS 696.505 to 696.58S.
*WARNING: 12 USC 1701}-3 regulates and may prohiblt exercise of this option.” * © " TR T -

*+Tha publisher suggests thal such an agreement address ihe lisue of obtzining beneficlary’s consant in complets detail.




FR2 e dEAnE yy v I e fyepeiiech Shigg e o Ll - .
i .81l réasonable atforney i3'ru!g:es.urily'p.u'::lm-ix'u:urredlxy¢rarxtm'
Snoliciary and-applied: 1pon-any  reasor sts-and expenses and attorney’s fees, both

¢ Cour asarily’ pald of iticirrad, Hiciary Iristich procsedirig and"the’balarice’ applied tipon the it ed-
¥ secured | hereby;:iand: grantor - agrees, At itd owsn. kxy Jito‘take’ such; chiinstitiments as shall :be necessary
in,obtdnln‘:wch‘compemﬂon; promptly.upon ‘beneficlary’s:roquest.s;cii i i B LA65 ; A R no i il
N 4 "Atanytime and from ‘t!me"to'tima'upon'writtm'raquasro!'benoﬁcmry, payment‘of ‘its-fees and pressntation-of this deed and
the note for endorsement (in case of full ‘reconveyances, for cancellation), without affecting the liability of ‘any person for the payment of
the indebtedriess; trustee ‘may (d) ct t fo'the ‘making of-any' map or plat of tha property; (b) join in granting arny easement or creat-
ing any restriction’thereon; (c) Jjoin in any subordination or other agreoment _affectin,
reconvey, without warranty, all- A ? iy re
legally entitled thereto,” i ’
fees for any of the ‘fervices mentioned in'this paragraph shall be not less than $5.- o

10. Upon any default by grantor hereunder, beneficinry

P

r'may at any. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Ppossession of the property or any part thereof, in its own name sus ‘of otherwise- collect the rents, issues:and profits, including those past
due and unpaid, and apply the same, loss costs and expenses of operation and ‘collection; including reasonable attornoy's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine, . .- U T

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire

ther insurance policias or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waivs any default or notice of detault her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agr her der, time
being of the essence with respect fo such pay I 8 the beneficiary may declare all sums secured hereby immediately
due and payable. In'such an event the beneficiary’ may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisament and sale, or may direct the trustes to' pursue any’ other right or remedy, either at
law or in equity, which the beneficiary may have. In ithb'evcnt'the‘beneliciary elects ‘to foreclose. by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and élection to sell the property to satisty the obliga-
tion secured hereby whereupon the trustes shall tix the time and place of ‘sale, give notice thereof as then required by law and proceed
to forecloso this trust deed in the manner provided in' ORS 86,735 fo 86.795. : - B

13. After the trusteshas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

ducts the sale, the grantor or any ‘other person 3o privileged by ORS 86,753, may cure’ the defaul, defaults. If the defaul

th .

'14. Otherwise, the sale shall be held on the dats and at’tho time and pla signated in the of sale or the time to which
the sale may be postponed as provided by law. The triistes may sell the property either. in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sals. Trustee shall deliver to the purchaser its deed
i ired by’ i i ’ A oxpress or implied, The recitals in the
‘exclading the trustee, but including the

grantor and beneficiary, may purchase at the sale,; " IR Pl RS . .

15. When trustee sells pursuant 'to the powers provided ‘herein, trusteo shall apply the proceeds of sale {6 payment of (1) the ex-
penses of sale, including the compensation of. the trustee and a reasonable charge by fristee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent tothe interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the. grantor or to any:successor in intérest entitled to such surplus.

16. Bensliciary may trom time to time ppoint a or s (o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin d:or appointed her ler. 'Each such appoint and substitution shall be
made by written instrument executed by beneticiary, which, when racorded in the mortdage -records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoi; of the -drustes, . oo

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law, Trustee
is not obligated to notity any party hereto of pending sale under-any other desd of trust or.of any action or proceeding in which 4rantor,
beneficiary or trustee shall be a party less such actior ding is brought by trustee.

The grantor covenants and agrees to and with the nd the beneliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has'a valid, it] except as may be'set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of JInsurance coveragde as required by the con-
tract or loan agreement between them; beneficiary .may. purchase insurance}at;grantor's,expense fo protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverade by providing evidence that granfor has obtained ‘property coverage ‘elsewhiére.: Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

interest rate on the underlying contract or loan will apply to it. The effective date
s prior coverage lapsed or the date grantor failed to provide proof of coverage.

quirements, imposed. by applicable law.” .. . .
"7 _The grantor warrants that the ‘Dioceeds of the'loan represented by the above described note and this trust deed are:

(a)* primarily for. grantor's personal, family or hoqsdfg’old:‘purp‘qus (see ‘Important Notice below), " o

(b) for an organization, or (even if érantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admini: ators, e s,
personal represantatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nof named as a beneficiary herein. . * ¢ b X S tainen e TS '

In construing this frust deed, it is understood that the grantor,; trustea and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally fo corporations and to indjviduals,

IN'WITNESS WHEREOF, the rantor:has;executed thi y{ridtruz o, and, year first above written,

* INPORTANT NOTICE; Dalete, by lining. out, whichever warranty (o) or [b) is -
not, applicabls; if warranty. [a) s plicable and the bensficiary is a creditor
' z

- as-such word is déflnid in the Truth-in-tending Act and R gulati
beneficlary -MUST. comply _With the Act and Regulation. by making ; reqGl
disclosures; for this purpose use Stevens-Ness Form'No. 1319, or 'equivi
If compliance with the ‘Act Is not requirsd, disregard this notice.

T STATE OF'OREGON;'Cbt;ih'tfbf“”“‘""""'" eereecroaneen
: This in
M

T NOTARY.PUBLIC < OREGON : - - i

COMMISSIIN-NG;-053033 : ESEI. VI ;
MY COMMISSION EXPIRES APRIL 28, 2000 : ‘ y 3 ‘/. 74

No‘tla'ry'Puinc for Oreéo;rkb M Mﬁs&/or%ﬁ?es

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.} ¢ T

<. Trustee , . .
. The undersigned is the legal owner and holder of all indebted: socured by the forogoing trust deed. All sums secured by the trust

deed have been fully paid an are directed, on payment to you of any“sums-owing to you under- the terms of the’
trust deed or pursuarnt to’ , o’ cancel all eviderices of indebtedness secured by the trust 'Hogd' [¢ Which’a:e'delivered.tp,ym herewith -
togother with the trust deed) and to reconve: , without warranty, to the parties designated by, the terms of the trust deed the estate now

held by you under tho’ samoe, Mai{_rggenvoymco and d nts to ... e
LAV I

DATED: H ,19

Do not lose or destroy, this rust Deed OR THE NOTE which:ip secbires. 1) . Y e}
Both must be deliyeted.fo \é'c‘_ stes for cancollation before 1P t3 Al
" reconveyance will be mads,

A B T TE i T




 LEGAL DESCRIFTION: - EXMIBIT "A" 7
A parcel of land lying in the NE 1/4 SE 1/4 of Section 3,
Township 39 South, Range 9 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, more particularly
deseribed as follows: :

Beginning at a point which is South 55,03 feet and South 89
degrees 14' West 298 feet from the quarter section corner common
to Sections 2 and 3, Township 39 South, Range 9 East of the
Willamette Meridian, said point also being 53 feet South of
{when measured at right angles to) the relocated center line of
the Klamath Falls-Malin Highway; thence continuing South 89
degrees 14' West a distance of 132 feet; thence South 0 degress
30' 30" East a distance of 137 feet:; thence North 89 degrees 58°*
30" East a distance of I32¥£eet;'thence}Nofth@Oddegrees'30' 30"
West a distance of 137 feet to the point of bedinning.

CODE 41 MAP 3909-30A TL 500 |

STATE OF OREGON: COUNTY OF KLAMATH: 4. - b

Filed for record at request of Aspen Tifle & 'Escrow’ . .
: —_— . the 15th da
of December AD,19_97 4 3:18 o'clock__P. "M, and duly recorded in Vo 4G9 y
© of Mortgages S _ °nfﬁg€i;_ﬂ9112__;_f>. »

FEE  $20.00 By




