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.- THIS DEED OF TRUST. ("Secuntv Insrrument") i8‘made on:

QRY A THOMPSQE.___QN‘MBR_,ED INDIVIDUAL

{("Borrower”).  The trustee |s ASPEN TITLE & ESCORw,na Oregon corporab:.on G .
Lyt e L ('Trustao"). The beneﬂclary Is -+ Naghington: Mutual Bank -
] ) e which s organlzed and exlsﬁng n tho aws of washington and whose .address is,
2 12..__.1&&&__01 venue, Seattle,. WA 1981021 i 0l aimiaz e o s ("Lender?). Borrower owes Lender the
prmmpal sum of _Fifty-Two 'rhousand 'two Hur,rdrecz r.“oa/loo G "M- S
I A Tt pg llars .
This .debtis evidenced by Borrower’s nota dated rho same.date as. this: Security- Instrument. (TNote" ); which prowdes for
- monthly payments; with the tull dubr, if not: pald ourller. tuetand payablo onae January 1,:2028 . This
~Security Instruimenit’ secures’ to Lender:® ta) the, repai m it 'rhe debt’ owdenced by the Note, with'interest, and all
renawals, extensions ‘and modrlrcalions of the Nore. (b) the payment of all othor sums, wirh interest, advanced under
; paragraph 7 to protect ‘the: security of 'this Securiry lnstrurnenr‘ and (c) tho performanco"of Borrower s’ r:ovenants and
' ‘agreements u der this Secuirity Instruient an d,t\hé“N’ow o For thls Bup: " BortoWer frre\}océblv ‘Brants and co veys to,
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TOGETHER WITH all: the lmprovemenra "now-ior: \'hereofter eractedvon"the” property, and all eaSaments, i
_appurtenances, and - ﬂxtures now‘or horoaner a: part of the propert All’replac enrs ‘and"” ddntions shall also be '
. coverod by thts Sucunry lnsrrumunr All of the foregolng ls relerrad to in thls Sacdnry Ins( 'mon as, th
. ¢ Lobie er
BORROWER COVENANTS thar Borrower is Iawfully seised of the estate, herebv conveyed and has the rrghr to
grant and:convey the Property -and that. the Propertv is. unancumbered,roxcepr forencumbrances: of record. | Borrower

.warrants and will defand genoranv the mle ro rho Property ngainst all clalms and demands. subject to any encumbrancos
Of record ye o ”'~-; [CUNRY! ’_F om Herrlips .

oo Lt

S THIS SECURITY NS TRUMENT  comb; bines “Lififarm; ovenan‘ts“fér.‘n‘a'rfona‘l””
limlted variations by, ]urlsdiction 10 constntpte a unIlormfpecurity Ins ru
AN o i o fm'(,.u m bu'm:pm 'mr)r.rm'r: wily ”nq 'w “ Ty

“’onmon i slhgle Familv Fhnile’ MislFradile M "Gfuﬂlroﬁiﬁrhh‘rnhmeﬂ eaneand gt

AtEa N

¥ ., A NEX 04) ‘ . N I\TJ $ opsS




U N o § i : R : S
U FORM.E‘QQENANT&!B&}M&G\% Lender covanant'and agree ‘as}(p%ow : : R T

1. Payment of Principal and Interest; Prepayment and Late Chatdbs. ' Bbrrdwhr shal prc)mptly pay whoen due the principal of and
interest on the debt avidoncad by the Note and any prepayment and late charges duo under the Note. - - . ¢ : " ’

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver;by. Lander;; Barrower shall_pay to Lender on _
the day monthly payments are duo under tho Note, until the Note is pald in full, &’ sum-(3Fynds 3 fors.{a). yearly taxes and-assessments -
which may attaln priority over this Security Instrument as:a lien on tho Property; (b) yearly laasehold’ payments or ground rents' on the -
Property, if any; {c) yoarly hazard or property insurance promiums; (d) yearly flood Insurafize pramiung; it Bny: ¢ (8} ‘Vearly- moftgage
Insuranco premiums, If any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of
the paymant of mortgage insurance promiums. These items are called "Escrow ltems.” Lender may,;at any time, collact.and hold Funds
In an amount not to oxceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the fedoral Real Estato Sattlement Proceduras Act of 1974 as amanded from time to"timo, 12!U:S.C. Section 2601 et
seq. {"RESPA™), unless another law that applies to the Funds sats a lesser amount. It 80, Lender may, at.any time, collect and hold Fuinds
In an amount not to excoed the lassor amount. Lender may. estimato the amount of Funds due on the basis of currant data and reasonable
estimatos of expendituras of futuro Escrow ltems or othorwise in accordance with applicablo law, ARASRA R

The Funds shall be hold in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lendor, if Londer is such an institution) or in any Federal Homo Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. - Lender
may not charge Borrower for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on ‘the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a ono-tima chargae for an Indepandent roal astate tax reporting service used by Lender in connection with this loan, unless
applicable law providas otherwisa. Unless an agreement Is” mado- or-applicable law requires intorest to be paid, Lender shall not be
raquired to pay Borrowor any interest or earnings on the-Funds. ‘Bor(owpriapd Lander may agree in writing, howover, that interest shall
bo paid on the Funds. Lendeor shall give to Borrower, withols ‘c‘m:go,” ‘an anndal aécountlng of the Funds, showing credits and debits to
the Funds and tho purpose for which each dabit to tho Funds was made. The Funds are pledged as additional security for all sums
socured by this Sacurity Instrument. .

I the Funds hold by Lender exceed the amounts pormitted to be held by applicable law, Lender shall account to Borrower for the
excoss Funds in accordance with the toquiraments of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow {tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the doficiency.. ,Borrowaor. shall make;j up the deficiengyiin no more: than"twelve monthly payments, at
Lender’s sole discrotion, P T

Upon payment in full of all sums socured by this Security Instrument; Lender shall promptly refund’ to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londor, prior to the acquisition or salo of the Property, shall apply
any Funds held by Lender at the time of acquisition or salo as a credit against the sums secured by this Security Instrument,

. Application of Payments, Unless applicable law provides othoerwise, all payments received by Lender under paragraphs 1 and 2
shall bo applied: first, to any propayment charges dus under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under-the Note, & 5. .- R T DU

4. Charges; Liens.--Borrower shall pay all taxes, assessments,,charges, fines.and Impositions attributable to the Property which
may attain priority over this Security Instrument, and Iea_aqhq[dx payments or ground rents, it any. Borrower shall pay thess obligations in
the manner providad In paragraph 2, or It niot paid'ln that' manner, Borfower shall pay them on time diractly to tha person owed payment.
Borrower ‘shall' promptly  furnish to Lender all notices of amounts to be paid under this ‘paragraph;: It Borrower makes thess payments
directly, Borrower shall promptly furnish to Lender recolpts evidencipg,the payments, Gornoiondt ool Do L, R

Borrower shall promptly dischargn any lien which has priority over this Security Instrument unless Borrower: {a} agrees in writing to
the payment of the obligation secured by the lien in-a manner acceptable to Lender;- {b)-contests in good faith the lien by, or defends
agalnst enforcement of (tha tien in; lagal procoedings which in the:Lender's oplhion ‘operate to prevent the-enforcemant. of the lien; or{c)
securos from the holder of the Jien.an agreement sa!lafact_orvfto:,l.endensubordlnatlnq the ilien: to .this : Security. Instrument.. If Lender
datorminos_that any part of tho Property Is subject to a lien which. may, attain prlprl;y)ovve_ri‘gh[s_, Security, Instrument, Lender may give
Borrawor a’noflca'ldentifying' the llen, Borfowar shali satisfy the llen or takd r' more of the actions set forth above within 10 days of
the giving of notiea.. i1 5 it o v e s 1y fins ey cwly () SO NG PRGN B e '

;.. B,  Hoezerd or, Propeny[lnsur_anca,(,:Bov_rowennhnll;kepp;;!he.,improqumuntc;‘nowgexlst]ng;.or,horeaftur: erectad on the Property
insured against loss by fire, hazards includpd.wlthlnvtha,gggm _‘jquonded coverage;” and any plhgy.hazaf‘ds,,lncludlpg floeds or, flooding, for
which’ Landor ‘requiras'insurance, This' Instrarice 'shali ba' i ntalned In"the” amounits' and ' for the' perlods that Lender requires.  The
Insurance carriof providing the insurance tshall: be ichosen” by Borrower! subject: to’ Lender’s!‘approval ‘Which?shall hot be unteasonably
withheld, If Borrower fails to maintaln coverage described above, Lender may, at Lender's option, obtain covorage to protect Lender's
rights in the Proporty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause. Lender shall have
the right to hald.the policles;and renawals. If Lender roquircs;: Barrower. shall pramptly.givé to Lender @l receipts of paid premiums and
ronowal notices. In the event of loss, Borrower shall glve prompt notice to the insurance:carrier: and, Lender.';Lender:may. make proof.of
loss if not made promptly by Borrowoer, .

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall bo applied to restoration or ropalr of the Property
demaged, if the restoration or ropalr Is economically feasible and Lendar's security is not lessened. If the restoration or repair is not
economically feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower, If Borrower abandons the Proparty, or does not answer within 30
doys a notico from Lender that the insurance carrler has offered to sattle a claim, then Londar may collect the Insurance proceeds. Lender
may uso tho proceeds to repalr or restore the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will bagin whon the notice Is given,

Unlass Lender and Borrowor otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
duo date of tho monthly payments roferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrowor’s right to any insurance policies and proceeds rosulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, , ’ e within sixty days after the execution of this Security Instrument
and shall continue to accupy the Property as Borrower’s principal residonco for at least one year after the date of occupancy, unless
Lendor otherwise agraes In writing, which consent shall not be unreasonably withhe!d, or unless extenuating circumstances exist which
are boyond Borrower’s control. Borrower shall not destroy, damago or impalr the Property, allow the Property to deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmont could result in forfelture of the Property or otherwise materially impair the Ben created by this Security
Instrument or Lender’s socurity Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or procaeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest
in tho Proporty or othar material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall
also be in default if Borrower, during the loan application process, gavo materlally false or inaccurate information or statements to Lender
{or failed to provide Londor with any matarial Information) in connection with the loan evidenced by the Note, including, but not limited to,

corning Borrower’s occupancy of the Property as a principal residence. . If this, Security,Instrumant is on a leasehold,
Borrower shall comply: with all tho' provislons of the leasa, [f Borrower acquiros fad’ title" to"the 'Praperty; the laasehold and tHe feo title
shall not morge unless Lender agreos to the mergor In writing. e .

7. Protection of Lendor's Rights in the Property. |If Borrower fails to perform, the:covonants -and agreemeonts contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Londer's rights in ‘the Property (such as a proceeding in
bankruptey, probate, for condemnation or forfoiture or to enforce laws or rogulations), then Lender may do and pay for whatever is
necossary to protect tho valuo of the Proparty and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by .a llen. which_haa priority, over, this, Sacurity; Instrument, appoating.in, court,. paying “rosgonable! attornays’! fees ‘and: entering on the
Proparty to mako ropalrs, Although Lander. may fake action undar this poragiaph 7, Lender does not hava:to doso,,, - .. ..

© Any amounts Hlsb’ur‘sgd‘by’Lender‘qndor this ‘paragraph 7 shail bocome, additlonal. debt of, Borrower secured by this Security
Instrument.”Unloss "Borrbwor’ and’ Lander’ agroe® {6’ other 'terms'of ' payment,” theso' amounts ‘shall bear interest from the date of
disbursement at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower requesting payment. 5

58, Mortgage Insurance., If- Lender ‘required m_b‘nbnde"lns(iraﬁea"as";a’?'cov)dhidn'l of 'making the loan-secired by this Security
Instrument, Borrower shall pay. the: premiums required.to ‘maintain: the mortgage insurance iri effect.:: If,-for any reason, the mortgage
Insurancog‘cov_orago_,raqulrad by .Lendar. lapses .or; caases; 10 :be in .affect,: Borrower. shall: pay:the; premiums:required. to obtain coverage
substantially equivalont to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrawer of the
mortgage insurance praviously in effact, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coveraga Is not avallable, Borrower, shall pay lo,Lander each mont! ;'a,jum,,equ,al,,tg ane:twelfth of the,yearly mortgags insurance
premifum’ balng pald Hy' Borroier ‘wh ) the”lnsuwﬁcé‘co‘vorhgéfIdpgad‘_o‘ "doaged to"bo"In"affatt. Lo ler, will accept; use and fetal these
paymants as a loss rosorvo ' liei of mortgags' Insurahce!” Uoks rasorvd phyiiants may'rio’ 1ohgd b raguirad  at ke ‘option of Lai dar, it
mortgago insurance coverago (in the amount and for the porlod that Lender requires) provided ‘by an insurer approved by Lender again
bocomos available and Is obtained. Borrower shall pay the premiums required to maintain mortgage insurance: In effect, or to provide a
o sapoat ol e fagiromant for mortaago insurence ends in accordanca.ith sny,rifien, sareamen betwasn Barrower and Langer
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the_sums .secured. immediately
Any balance -shall be paid, to
Jimmediately before the taking is
7 | ¢ ] otherwise agree in writing or unless
the'procéeds shall 6o spplied ' SUM:! 1 curity Instrument whether or not the sums
aro then due’’ : S e 1 L Lo e S U } o
i the Property Is' abandénéd by Borrower, or'if, 'after notice'by Lender to Borfow t the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender withi ys ate the riofice Is given, Lender is_authorized 1o
collect’ and ‘apply the' proceeds; at its option, " either {6° restoratiori' oF air ot the’ Prdperty or 10 the suims' secured by this Security
Instrumant, whether or not then dug. ™ ' =+ 7* b U Ry L
. Unless Lender and Borrower otherwisa agrae in writing, any application of proceeds to principal shall
dua date of the monthly payments referred to in’paragraphs 1 and '2'or ‘chango the’ amount of such’payments, " )
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortizatlon of the sums seciired by this Sedﬁrity’i,lr'\s;ru,mbnt'brantgq‘by, Lendér 1o any successor in interest of Borrower shall not operate
to release the lfability of the original Borrawer or B‘di;rdWéff‘s"s'u‘cées‘sor};"In’_inté(esg; . Lender shall riot’ be required to commenca proceedings
against any successor in interest of refuse 1o extend time for ‘payment’ or“otharwiss’ ‘modify ‘amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
ercising any right or remedy shall not be a waiver of. or preclude the exercise of any right or. remedy. oo
12. Suce s and’ Assigns Bound; Joint and Se\ie'iql" ability; Co-signars. The covenants and agreements of this Security
Instrument shall ‘bind and’ beriafit the successars ‘ard <agsigns! of :Lshder'‘ahd. Borrower, subject to-the pravisions. of: paragraph 17.
Borrower's, covenants. and. agreements shall be joint,.and; saveral..c Any; Borrower ‘who co-signs this Security Instrument but does not
exacute the Note: (a) Is co-signing this Security Instr_umer);,pnly\to,mo_f;gng, grant and convey that Borrower’s interast. in the Property
under the torms of this Security Instrumant; (bY is' not parsonally’ obligated to’pay the ‘Sums’ secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without that Borrower’s consent.

13.. Loan Charges. If the loan secured by, this chyritw{lnsqument,is sub}ect,tq._a'law.v!hichfsels maximum loan charges, and

not extend or postpone the

that faw Is finally Interprotod so that the intorest or oiher foan charges collacted.or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the' charge to the permitted limit; and
{b) any sums already collectad from Borrower which exceaded parmitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security.instrumen
class mail unless applicable law requires use of another method. The notice- | !

Borrower designates by notice to Lender. Any notice to Lender shall be g i i dress. stated herein or any
other address Lender designates by notice to Borrower. Any notice provided fo, il be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be the law of the jurisdiction in
which the Property is located, In the event th
- law, such conflict shall not affect other provisi
provision. To this end the provisions of this Securi

16. Borrower's Copy. Borrower shall be py of the Nots and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, i i 0 . Howaever, this
option shall not be exercised by Lende i

If Lender exercises this option,

30 days from the date the notice is delivered or mailed within which Borro
Borrower fails to pay these sums prior to the expiration of this period,
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as applicable law may specify for
(qinstaLament):befomr.sala*ofrtha"Prbh’e“rifﬁggauant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
onforcing this Sacurity dnstrument, £ %1 N gnditions are that Borrower: (a) pays Lender all sums which then would be due under this
Securitydnstroment anditfid Niote {\Z 4

attion a5t e'F’S’hé‘y"Jaa’ngm% 8 sure that the flen of this Security Instrument, Lender's rights in the Property and Borrower’s
otiligation fc' s :)jh;q'j M 15 SHCy n’,cl‘_/ -this-SHcurity Instrument shall continue unchanged. Upon reinstatement by, Borrower, this' Security
InStrament and “thg obiigations securad” hereby shall remain fully effective as if no accelera(iqnvhad,occurred,'”l;lo‘yyever,\mis‘right to
reinstate shall not apply in the case of acceleration under paragraph 17, e T T A

19. Sale of Note: Change of Loan Servlcer.._,'[he;ﬂgte or a partial interest in the_Nofe (together with this. Security Instrument) may
be sold. one or more- times without-prior- notice to'Borri war.\A sale’-‘hga’y, rasuft:in“a‘change in thelentity: (known as the "Loan Servicer"}
that collects monthly payments due under the Noté and this" Security Instiument. There als’o"m'ay be one or more. changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of-the Loan Servicer, Borrowar will be given written notice of the change'in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made... The notice willalso contain any other-information required by-applicable law. . . |

20. Hszardous Substances. Borrower shall not cause of permit the presencs, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower.shall not do; nor allow anyone elssito do;-anything affecting the Property that is'in violation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendqr written notice of ‘any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory .agency or private ' party invalving the Property and any Hazardous Substanca or Envirgnmer!tal_Law of which

Borrower has actual knowledge.: If Borrower learns;. of:ig.notifled by any governmental or Fbgulatary atthority; - that any removal or other
remediation of any‘Hazardous Substanc’q:_agecting the Property.is nacassary, Borrower shall promptly take all necessary remedial actions
in accordance’ with Environmental Law. ~ =~ - * R .

As used In this paragraph 20, "Hazardous?Sibétsricas®™ are'thobe sGBsianess. defined as toxic or hazardous substances by
Envirdnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws’and ‘laws of ‘the: jurisdiction where ‘the'Propérty -is: located 'that ‘relate- to health, safety or
environmental protection. A VU B e el T e ben T e Lo Co R

. NON-UNIFORM COVENANTS. ,Borrower,andiLend)ep',{furthe_r.cqyenar)ganq agree.as follows: .. = . .

i ‘ otice to Borrower prior 10 accelaration following Borrowoer's breach of any

ie e ag:f:ntie Coleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays
all expdrigadAnCadd.in ¥nfofeina t\l)fs_‘qs'é/gty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
10

21.  Acceloration; Remedies. Lendor shall give notic r
covenant or agreement in this Security Instriment (but* ot priof 0! acceleration’ indér’ paragraph ‘17 unless spplicable law provides
otherwise). Tho notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the
dato the notice is given to Borrower, by which the default must be cured; and (d) that-failure to cure the defsult on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to rel after ) ion, and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. .. \f the default is not cured oa or befors the date specified in the
notice, Lender at its option may require immediate payment.in-full- of-all ‘sums secured by this Sacurity instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
lncguad In pursuing the remedias provided in this paragraph 21, Including, but not fimited to, reasonable attorneys’ fees.and costs of title
evidence. - S R 2 RN, but e e ——
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s THIS, ADJUSTABLE RATE RIDER ..is:made; this, nui9th 1 day\of; ¢ ~December ;- 1997 :
is, lncorporated into:and’ -shall; be.deamed to, amend. and supplement: the; Mortgage,:Deed of. Trust, or, Secumy
Deed {the "Secuntv Instrument?}- fathmsame datenguven by :the; ;undersigned(the ; "Borrower") torsecure
Borrower’s Adjustable " Rate “Note to _Washington Mutual Bagk . . oo o -(the

"Lender”) of the same date and covering the property described in the Secuqty,lqstrumeqt and Iocated at

o e i s “431! ADDIsoN ’s'mt«m'r KLAMA'I‘H‘I«*’ ALES) on"‘97601"
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEBESTrRATE SUBJEC TO ”
o JHE, LIMITS STATED AN THE NOTE, IF, . THE, SINTEREST ,RATE:. INCREASES. THE, BORROWER'S
Y

MONTHLY PAYMENTS WILL BE HIG HER., IF THE INTEREST RATE Eggsasss.;rng BORROWER'S .
THLY PAYMENTS WILL BE (OWER, 7~ ¥ !

FOOERN NIRRT B 10 Yt o ‘l!‘e‘ at bin ol n e ’l, RO it fy

THE lNTEHEST RATE AND MONTHLY PAYMENTS WILL - REMAIN- 9YHE SSAME': FOR " THE

FIRST One_ Year OF THE LOAN AND WILL BE ADJUSTED EVERY Year
THEREAFTER. HAWORR0Y M Te3RaTw JADRINEE A ﬂO YTAI9089 SHT T e ST 5
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The most recent applicable index figure availabje as of the date 45 days before each Change Date is
called the "Current Index”,
If the applicable Index is no longer available, the Note Holder will choose a new index which js based
upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Charges
Before each Change Date, the Note Holder will calculate my

Iwo & Seven-Ej hths percentage points (

Holder will then round the result of thig addition to the near

Subject to the fimitg Stated in Section 4(D) below, thig round;

next Change Date. SRRSO
#1.103;:.The  Note, Holder;will-then determine the amount of the monthly payment thaf s%qggjg% suffgf:tent to
repay 3h§;ppp§[q Principal that I am expected to owe at the Changs Date In full on the mattrity ‘data at ‘my
néyzinte;egt rate.in ,subs,tgqt_ially}lequal{,,‘p{a;yments. The result of this calculation will ba the new amount of
Y monthly payment, - TR o

(D} Limit on Interest Rate Changes :

Except as Provided in any Addendum or Rider to this Note, the rate of interest i
shall.never be increageqd or decreased ?on,a’nv‘.sihgle.Changefl)'éte‘?bv 'more than 31 mea s,
Points {.2:2:000:%)- from the:raty: gf: Inferasti way paying: immediately:prio:
interest rate shall never be 'greater: than Nirie V& fNihetee‘n'-Twem:'ie‘t:h’.'sr
percent { %), : N R T

Hurwasn B L

. 54ch Change.Date.._L wil pay,the amount of my n
nge Date until the amount of my

monthly payment changes again, .

T(ED. Ntlea of CHangasi 4 Toul it 1y ZI0MAND A0 MHAWO LA 2

., ThE'Nate Heider will'infi _B}féfemf‘fip'Fﬁ’Jfé’h‘B’ii_cé* of any changes
of my'mahtiy bayiHidnt bafora s Btfekiive date’dF ahy dhange. i
by law to be given Me and also the title ang telephons number of la
mayihave, regarding.the notice.iine 1y s BTN A

VLOA 3w

4.0
OR A BENEFICIA

SOCHINEDYOD o) o S
ficial Int niRotrower.,. If all or any, r.any,
rred and Borrower s
maw@tr;lts‘.ommnar.e,qu!re.-i.mmediate\
& However, this, option shall.not be exercised
rity.Instrument..; Londer also shall
information required by Lender to
owere being: made ,to ithec transferes; ;and-,(b), Lender.
be impaired by the loan assumption and, that, the risk of

‘ oy 0 agteement in this Securit ablejto Lender

.10 the, extent permittad 'py; 2pplicabls, law, a raasonable fee as.a condition to
Lender's consent to the loan assumption, i h§féi§é"i3.;',sjgp:“anh_as__sumption
agreement that js acceptable to i to keep all the 3pyom,ises and
agreements made in.the Note and -Security lnstr £ontinue;to, be obligated under

the Note and this Security, teiment unless. Lender rol errwe.r;imw,riﬁna-.m
: Jepavment in, ful, Lend

8528(110.96) as o7
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pay these sums prior to the explranon of this perlod, Lender may Invoke any remedxes permutted by this
Securlty Instrument without funhar notice or demand on Borrower. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and co' enants contamed in thls Adjustable
Rate Rider. : ; L .

952C (10-96) . pagesots .. [ TO BE RECORDED
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THIS ADDENDUM T0 ADJUSTABLE HATE'RIDER is' made"t'hns”sthd’"da ofF T Shenbey s
and‘is’ fncorporated ifita“and shalt be “deé‘n’\"' o amhafid andl sUpplément tha' Adjiistablle’ Rate' Rider o’ the
rortgage, deed''of ‘trist,” of ‘dedd’ *fg 'sealife dabt” (the‘“Sa’cuﬂiy'ln&rdhi‘e’ﬁt 5”'of’fhe $afig date ‘Which'hias
Beén given by the uhdersignéd Tthe SBSHOWRI VS deckire Bofrdwdrs ‘Aajl’xétable Réte Note'of the 'same dz ”e
(the' “Note"],"'as® fodified" by” 8R! Adden&uﬁf’”t&“'Adjustébi'“‘Ra‘!e’”Note ‘of lihe" me’ date"
Washington Mutual Bank (the "CdRUBFT," Which" Security' tnstrent
colers'the Propenv 'dascribed thatein afid 1bcated &t the‘hddfeés“éiﬁ"o‘ﬁﬁ"ﬁelow (the ' *Piopé

iy et biutl natinpofl hodaililug (AWM W) e'noilnisozaA. opophioM o agistt ol

vy ersiob lopgsahalubariar vietpbonsi vis h-{00) vuq&! Botayay paneu i
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Dehned terms in the, Note oritheiSecurity lnstrumentrsha" haveithe same. meamng’when use herem. To
the: extent:that this;Addendum:conflicts withithe terms: and:conditionsiset forthiin the Security lnstrument or
in the -Adjustable Rate Rudar, rtheitermsi andrcor\dntuons set: fosth:in.this: Addendum-shall control. -

sur UL ekl winr adt ners wdpid (S28VE.) tnesiag ono Ya 2l sedd nd i
lN ADDITION .TO THE PROVIﬁIONS SETNI-}ORTH IN THE ADJU$TABLE,,RATE\BIDER HE AD VENDUM

£, 10, rADJUSTAB E RATE NOTE,I.PERMI]'S THE BORROWEB ;TO CONVER _,(rTl-;EmBORROWER'S

ADJUSTABLE RATE LOAN INTO A FIXED RATE LEVEL PAYMENT, FULLY AMORTIZING LOAN

ADDITIONAL COVENANTS. The Note provides for arinitial lni’e'é’és" Vg St eHanges i the interest
ratéand the monthly payments ag'seE16MR i SEEHon A of the' Adjisfdble' Rite Ridler!™ I addntlon,'Sec ons A
through'F"of 'the "‘Addendum“té“Adlhk‘téﬁle" RatsVNGte pariis tha"BEfrower 1> eonveit ‘the” Borrower's
adjiistable’ 1até' 108 inito 13! fixad fars’! (Hvdl 'ﬁ%ém*‘fulw"a ortizn'rié'lloarr hife manner descnbed below.
Accordingly, and in addition to the covendntd-ard aifraemrants’ contamed i the &Lty Instrument ‘and the
Adjustable Rate Rider, Borrower;and.Lendqn{yrthpr;cgygnpnwndfpggqq as followsiag ywiu A0 v o
CH M et peimovno’t svitaettd adl ity gii aomoosd 1ol Inoryag o st il
A'i OPTIQN TJO! CONVERT T°:F|XEP,B£¥IE 1oeaysd wald ol yago e OIS QOND :
Notwithstanding,anythmg to; the contrqry;in,tha .Adjustabla Rate,NoteLp the Adjustable | Rate Rlder, I
may choose to convert my adjustable rate loan to a fixed rate loan as of_the lst day of
February, 1999 , or as of the first day of each of the following _47 _ cale?\dar month
dite BS‘of WHichf'could chﬁosd to"éox’\vért‘rﬁ “fodn 16 a"tixedFats-1danls" called’a‘ "Converslon Date . The
last pbssuble Convarsion Daté”(s gy : 0900319215 "f'ﬂgte‘“,é‘ 'érkion will bd'subject
payrmant inder tHe' Nota Secuﬁty n'ifiﬁiri"ﬁ? ﬁa“\’lin'g"be R”rﬁoré'fﬂah’ itﬁ}‘"(SO) dayepastaus”

c,r,{} rma*s o] 3 gvitnoill

’,T"o BE RECORDED
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being current and otherwise free from default; (il} Lender’s determlnatlon that the Property is in satlsfactory
condition and that the fair market value of the Property is not less than that set forth on the appraisal which
Lender was provided in connection with the initial making of the loan; and (ili) if this is a combination
construction/permanent loan, the residence and other improvements ta the Property have been completed,
the loan has been fully disbursed, and principal and interest payments have commenced {or will commence .
on the next payment due date after the Effective Conversion Date as heremafter defmed) .

If | chnose to make this conversion, | must give the Note Holder a written | request to convert at least ten
{10) days before the next Conversion Date {the "Effective Conversion Date"); ,J}'el‘so must sign - ‘and .give to
the Lender a document {the "Modification Document”}, in any form that the Lender may require,' changing the
terms of the Note and Security Instrument as necessary to reflect the conversion.

The Modification Document must be signed by: (i} everyone who originally slgned the, Note andlor
Seddrity Instrililent dnfasshéINSte Holddt/Hdé 44 Yeidased them in writing from lrabIhW& ‘tha! loan and
they.no longer ihave.an ownership intgé4t in the Property; (i) anyone who has subsequently assjumed hablllty
for repayment of the loan unless the Note Holder has since released them in writing from liability and they no
Ionger have an’ ownershlp interest in the Property; and (iii} anyone else with an ownership interest in the
Property.

| may.make inquiry and fequest, .verbal, .quotesof the, currant:conversion- rate applicable to my. loan at
anytrme. However, if, l have provnded a (rttep‘ reqqest to convert end l do not, for ,any, reason, satnsfy jall

i to'the Note Holder by-the,

uture right to convert 0.8 fnxed rate. In that;

event,,the provusloq qf thls Addendum shall b Anull and vold and :my, loap wnll remq an adjustable rate loan
as provnded in my AdeS‘BblB Rate Note.

hats

{30})-year, fixed rate mortgages covered by sixty (60) day mandatory scheduledlactual delivery commitments
that was in effect as of ‘the' data” fifteen, (1 days before the - Elfectlve ‘Conversion Date, plus
Five-Eighths of one percent (. 625‘%) rounded to the nearest 1/8% of 1%. If 1 do not
occupy:the Property as. my principal residence on the Effectivé Convarsiori:Date;- amy:new fixed interest rate
will be:one-half:of: ane percent: {1/2%):higher.than:the:rate otherwise payablei:Ifthé unpald batance of the
Note as of the Effective .Convarsion:Date ‘éxcedds: the:then-applicable: limits!for purchadse’' by FNMA, my new.
fixed interest rate will be three-exghts of one percent ( 375%) higher than the rate otherwise payable it such
Requlred" Net!Vield is 'nét!'available;* the' Note-Holdet 'will ddtermida 2 myOle "'*‘1.qu Gintetest 7 tate by
usmg i qq”'ompérgblenuflgure O 1idvid§ 0% ghe @ mgHT byt rat i W ||I"'T°'t e)éceed

WA {f\? VI BTAR GIAF A L l'éu 't 0. EJTS@i %i

B.. DETERMINATION OF NEW PAYMENT AMOUNT. ... .. Livowy siol ofT L RTVAVIVOT JAV T Do s
coEL choose .to convert to.a llxed rate of rnterest proylded in Section A, ,above,,the Note, Holder wrll then,
determme the monthly ,payment. arnount)lthat“would be utficient;to repay, in, full the, principal,.| am expected
to owe,.on.t the Effective, Conversnon;Date,,tggether, Jyvlth rnterest at my. new interest, rate,:in substentrally
equal _payments byltl_re maturlty date (tl:ru“ Naw ,Payment Amount y N

C. PAYMENT OF NEW PAYMENT AMOUNT;'CONTINUATION OF FIXED'RATE W onod awosifi o & Tl
Beginning with my first monthly payment that becomes due after the Effective Conversion Date, 1 will, if
I have chosen the foregoing conversion, pay the New Payment Am?fﬁntaaé“lnmiomhlwpeyment, end the'
lnterast ratd | pay wnll t’éhange fronv the flkéd Tate’sstablished 850t the Efféctive’ Converslon Date. :
I et naol sy Lowit 5ot naol ofey oldataujbn v ovnon s e
D CON\{«ERSION EEE Ca prvwollo ol Yo dono o yob el onif Yo es 10, o
i1 For,ghaasing 1o, convert my. adjustable rate Joan ,30 a flxed ,rate loan as, provrded above,

pRv)

Note Holder’ ‘oonxjer‘e‘lon fee equal to, i_z_ero percent {acsO. oo%ngf hat part of prmclpal that. as of the;

Elfectl\{ebCon version Pate,, as- pot,geenb ald, 1 Wil kaym“‘c.: onversio ‘feehet‘ least o8] busmess day pnor to
the Effective Conversron Date. : : B
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E. NOTICE BY NOTE HOLDER - , e T e R

Before the Effective Conversion Date, the Note Holder will mail or deliver to me a notice of my new
interest rate as of the Effective Conversion Date; the amount of my New Monthly Payment; the amount of
the conversion fee; and a date {not later than one business day prior o the -Effective Conversion Date) by
which | must have obtained all required signatures on the Modifica'tio‘nr Document and actually delivered it to
the Note Holder. The notice will include all information required by law to be given me and also the title ang
telephone a person who will answer any question | may have regarding the notice,

F. FAILURE TO CHOOSE CONVERSION s ;
It 1 do not, at least 10 days before the lagt Possible Conversion Date specified in Section A above, give
" notice to the Note Holder that ) choose to convert my adjustable rate loan to a fixed rate loan and do the
other things that | must do under this Addendum within the applicable times specified in this Addendum, |

will no longer have the right to convert my adjustable rate loan to.a fixed rate loan in the manner described in
this Addendum. ' o ‘

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument, as amended by tl'fe Adjustable Rate Rider, prohibits the
Lender from withholding its consent to a sale or transfer of the Property f{or-a beneficial interest in the
Borrower it other than a natural person) if the purchaser or transferee meets the Lender‘s
creditworthiness applicable to similar new loans and the Lender's security would not otherwise b

Following convers © rate loan to a fixed rate loan as provided above, the above

ight to withhold its consent shall no longer be applicable and the Lender may, in

its sole discretion, either: " {j) arbitrarily withhold its consent; or (i) condition_ the granting of its consent upon

the payment of a fee, adjustment in the interest rate payable under the Note, or such other modifications to

the terms of the Borrower’s loan as the' Lender, in its sole discretion, méy reqbir‘e., i

IN WITNESS WHEREOF, Borrower has executed this Addendum to _Adjpstapré'.na:g Rider as of the day
and year first written above, c : ’ Sl L

STATE OF OREGON: COUNTY OF KLAMATH ; ss

Filed for record at request of Aspen Title & Escrow

of ~——— December __ Ap, 1997 at —11:08"
of .

Mortgages

FEE $55.00
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